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The  Boom  Makes  Records 

4  •  I  wr  ^  •  ftshcTtcs  May  He 

Again  and  iveeps  urowing  joined  By  Russia 


Lofesfr  Gross  Notionol  Products  Report  Shows 
Thot  o  Foir  Measure  of  Inflotionory  Woter- 
ing  Hos  Token  Ploee,  But  Production  and 
Employment  Keep  Growing  —  Trend  Is  Uni¬ 
form  Across  Country 


Special  in  The  Finanrial  Time* 

VICTORIA:  Althniish  nothinj 
was  sfatpH  formpvly  abr.ut  this 
particular  asppct  of  thp  ipcpnt 
four  of  Russian  fishprips  pxpprts 
throuah  thp  fishcrips  of  BC.  Ihp 
participation  of  Russia  in  futiii'o; 
plans  for  conservation  and  rcau- 
lation  of  fishcrips  in  the  Pacificj 


By  E.  J.  DeSEAU  lation  of  fishciics  in  the  Pacific 

OTTAWA.— Ministers  Harris  and  Howe  were  much 
too  modest  last  sSprinjr.  rlcvclopmcnt.  This  is  apparently 

,1  .  ..  ,  cdP  of  the  reasons  for  the  at.; 

Mhen  their  respective  departments  forecast  and  tempts  to  cement  friendly  rcia- 

budgeted  on  the  195fi  Gross  National  Product,  they  were  tions  with  the  key  fiaures  in  the 

optimistic  enough.  They  were  so  optimistic  that  critics  Soviet,  fishina  mdu.stry  and  to 
and  others  said  it  could  not  be  done.  The  forecast  was  pn»’oi"ase  their  co-operation. 

$28  billions,  and  the  budget  was  ba.sed  on  that  approxi-*  Coiumhia.  Fisheries 

mate  figure.  The  figures  are  now  available  for  the  .second  vir  treatment  all  the  way.  He 

quarter  of  the  year.  During  tho.se  three  months  the'not  only  had  every  opportunity 
average  was  at  a  rate  which,  if  carried  for  a  whole  vear  of  visitina  fi.shina  operations  at 


Canada's  ISewspaper  lor  inrvsiors 

_ MONTREAL.  SEPJEMBER  21,  19.56 _ 

COMMOlHTMIvS  &  IMilCKS 

General  commodity  price  level*  In  International  markets 
have  moved  sharply  higher  attain  In  recent  da.vs.  Special  situa¬ 
tion*  such  a*  the  Sue*  rise  In  tin  and  rnhher  have  had  much  to 
do  with  the  commodity  bnlll»hne*«.  But  they  are  by  no  means 
the  only  Influence*.  Increase*  in  basic  cost*,  of  everytblnc  from 
labor  to  acrvice  to  money,  are  stilt  main  factor*. 

*>  ^  •:* 

Another  of  the  major  basic  food  product*,  consumed  In  Can¬ 
aria  larttely  on  the  basis  of  import*,  ha*  scored  substantial 
increases.  Soybean  nil  and  other  veaetahle  oils  are  risina  sharply 
and  will  show  themselves  in  higher  margarine  prices,  according 
to  industry  experts,  unless  the  rise  is  halted  soon.  This  is  re¬ 
garded  as  iinllkely.  however,  a*  the  high  level  of  demand 
continues  not  nt\\y  for  North  American  accounts,  hut  particularly 
from  Furopc  where  crops  and  pastures  have  suffered  heavily  In 
ibis  summer's  had  weather. 


Member  of  A.B.C 

Will  Savings 
Accounts  Cost 
More  to  Handle? 


f  A  COPY.  $5  A  YEAR 

Gingell  Writes  from  London 

Eden’s  Personal  Crisis  Not 
t  ar  Away  Now,  Country  Split 


would  produce  a  total  of  .$29.5  billion.^. 

The  total  for  the  fii'.st  six'fr - - - 


The  total 

for 

the  fir.st 

months  was  at 

the 

rale  of  *29 

lions 

for  the 

year 

since,  in 

fir-t 

quarter. 

thr 

.showing 

tCS..'! 

billions. 

Of 

course  it 

is  not  nccc.-rsar; 

ale  of  $2!1  bil-  |y  (.|rai-  that  Canadian.*  u  f 
since,  in  the  forward  to  year  hv  vear 


Vancouver'.  Nanaimo,  Namtt  and 
‘Prince  Ritperl.  hr  met  leader's  of 
British  Colitmbia's  capitalistic  in- 
drr.strios  and  everywhere  created 


hrlltons.  spoiled  and  may  find  themselves 

Of  course  it  is  not  nece-rsar-y  to  p,.ror  if  the  anti-inflationary 
lump  to  conclusions,  a*  far  as  the  drives  of  the  monetary  aitfhoi'ilie.s  backward  in  their  com- 

sctual  total  for  the  whole  of  IS.'ifi  ho  .succeed  in  keeping  the  water 

1?  concerned  There  are  those  w'hn  currency.  A'-  present  the  only  nation* 

Itill  forecast  that,  oy  the  time  the  Certainly  there  ai'e  indications  dii-ertly  concerned  with  the  .North 
third  and  foiir'h  piiarter  records  thp  official  report  fi-om  the ^ f'^'beries  Commission  are 
•  re  in.  a  slow  down  may  have  nominion  Biii'eati  of  .Statistics  Canada,  the  U.S.  and  .lapan. 
occurred,  but  it  does  not  look  upon  which  the  CJ.N.P.  figures  are'  The  Canadian  delegates  who 

based,  that  considerable  watering  have  been  visiting  the  Ru,s.sian 
There  is  this  reason.  Unofficial  taking  place  now  in  our  money  forest  indii.strios  also  have  mot 
figures  for  the  third  quarter  .show  structure,  just  as  Ihei'e  was  water-  with  a  good  reception,  although 
that  the  speed-up  of  the  second  jpg  taking  place  tin  the  pa.st?!  in  the  British  Columbians  who  made 
quarier  has  hern  oxcoedod  again,  (pp  structure  of  corporation  capi-  the  trip  say  they  wore  unable  to 
It  would  take  a  real  shake-out  in  tali/alions.  Hearn  much  that  they  do  not 

the  fourth  quarter  to  bring  the  Inventories  Not  Important  !  already  know.  The  u'ood  being 

year's  figure  down  approeiahly.  Bureau's  report  is  not  un-  harvosted  in  the  areas  visited  was 

And  no  such  a  shake  out  is  visible,  rlii!;  worried  about  the  .sharp  in-  much  smaller  than  is  Convention- 
Home  Constriietion  Off  crease  which  has  taken  place  in  ally  handled  in  the  Pacific  coast 

The  only  actual  shrinkage  —  inventory  investments.  In  the  forest.',  but  the  trip  was  illum- 
snd  even  that  is  not  certain  yet  f'’’-'*  half  nf  the  year,  stirh  invest-^ inating  in  that  it  cast  a  new  light 
may  he  in  the  valtie  of  hotising  _  'Continued  on  Page  12t  jon  how  Ru.ssian.s  do  things. 
con.'triiction  ditring  the  third  and 

iTL''Z'JZ:Ore  Shipments  to  Europe  May 

one.  it  is  not  hy  any  means  over-  If 

wheimingiy  so  \jVBFConfiB  ClitTiotB  ProblBrns 

Of  freater  inteiosl  is  the  an- _ 

nouncement  that  of  the  increases  Plans  for  the  year-round  ship-.ated  in  IP.i:!  by  Kalou,  will  I'un 
low  being  scored  are  not  alio-  ment  nf  Uahiarior  iron  oi'e  toilhe  pinjecl.  They  plan  to  ship  in 
gether  inoreases  in  volume  but.  to  Ruiopoan  poi'ts  have  progressed  j  million  Ions  a  year'. 


leai'n  much  that  they  do  not  ^ 
already  know.  The  wood  bring. 


ion  how  Russian.'  do  things. 


Ore  Shipments  to  Europe  May 
Overcome  Ciimate  Problems 


Fiiliires.  that  yardstirk  of  what  traders  think  of  business, 
arr  also  pointing  highrr  again.  The  Irrnd  here  Is  strictly  in¬ 
flationary,  sinee  it  is  not.  as  in  the  rase  nf  spot  prices,  influenred 
by  temporary  domestir  or  off-shore  developments  hut  simply  on 
thr  basis  nf  gamble*  made  on  the  strength  nf  inventory  require¬ 
ments,  cost  trends  and  possible  Industry  requirement*. 

❖  ❖ 

Copper  which  has  hern  strong  over  thr  past  few  days,  has 
started  In  decline  again  in  London,  where.  Jn  spite  nf  the  politi¬ 
cians'  remarks,  thr  .Suez  shipping  crisis  is  regarded  as  boiled 
down  to  fare  saving  requirements.  Lead  continues  firm  at  Ik 
cents  hut  zinc  shows  a  weakness  which,  by  many,  is  related  to 
some  riniihts  about  the  actual  requirements  nf  the  automobile 
industry. 

Contests  or  lucky  chance  methods  to  spur  retail  sale*  are 
hemming  increasingly  important  in  Canada.  A  major  department 
store  firm  i«  now  set  in  its  ways  nf  offering  antnmnhile*  and 
oihrr  ma.ior  prizes  for  lucky  sale*  slip  holders:  whlrh  merely 
Indicates  that  price  and  service  alone  are  no  longer  completely 
'attractive  as  sales  makers. 

Smaller  retail  merchandisers  arr  hemming  worried  about 
this  trend  which,  obviously,  can  be  afforded  only  hy  very  sub¬ 
stantial  concerns.  Since  these  laMer  already  have  the  ads'anlage  of 
larger  financing  facilities  and  less  necessity  to  rely  on 
Inventory  and  warehouse  certifinate*  for  their  credit  financing, 
some  merchandising  circles  arr  talking  in  terms  of  protesting 
against  the  possibility  that  the  latest  gimmicks  are  actually 
lotteries. 


Lilllr  Eleclioii  Help  Fn»m 
Frost  For  Federal  Conservatives? 

Ontorio  Premier  Miffed  of  Foilure  fo  Get  Help 
on  Tox  Legislofion  —  Frost  and  Drew  of  Odds 
on  Pipeline  ond  U.S.  Capitol  Investment  in 
Canada. 

By  TEMPUS 


Special  to  The  Financial  Times  I  Ol  rLYVaY  IIUTT.  VrWMllM  J 

OTTAWA  _  The  higher  intPt'Pst  _ ^ _  ^ 

I'PtP  applirahip  fo  sa\'ings  ar-  ~  .  #•  J 

counts  in  Canada  s  banks  may  be  "UsCrS  AsSOCiotion**  Looked  Llkc  0  GOOO 

offset  in  some  extent  by  higher  Solution  But  It  Is 

rhai'ges  against  .such  accounts  fm-  _  •  n  «.•  Catll  la 

checks  drawn  against  them  Chonged  Now  —  A  Generol  Election  Still  Is 

;  This  is  the  story  going  around  Possible  in  U.K.  With  Nobody  Certoin  of  the 

here  in  banking  circles,  and  it  is  OutCOme 

usually  accompanied  by  reficc-  *  _ _ _ _ _ 

tions  to  the  effect  that  the  chart-1  ALFRED  W.  GINGELL, 

cred  hanks  are  by  no  means  ,n  iLoodoo  Correspondent  of  Tho  Finonetol  TimesI 

favour  of  the  arrangement  or  that.  l^ONDON.-lbv  msiD-How  Col.  NaSSCr  mUst  have 

in  any  case  they  are  rcrtainlv  not  .  .  .  '  ...  .  •  i  tt  ^  re— - 

unanimous  about  it  lauphed  at  thp  hear  jrarrlen  into  which  the  House  of  Lom- 

If  cannot  he  pinned  down  to  mon.';  wa.®  tumefi  la.ct  week  by  the  antics  of  the  poli- 
any  authnritatix’p  statement  fromticians.  If  the  division  of  opinion  as  shown  by  the 
iany  source  hut  one  does  mention  politicians  is  any  jriiide  if  would  appear  that  the  nation 
,the  date  as  October  Isl.  when  the  bottom. 

increased  charges  would  go  into  „  ,  .  ,  .u  .  .!-•  •  .u  « 

:  ,,  .  But  we  cannot  be  ,<iire  that  this  is  the  case.  Some  of 

:  Rightly  or  wrongly  the  move  is  the  labourites  have  been  arsriiinpr  that  it  would  be  unwi.se 

1  reported  io  be  the  result  of  an-  for  the  povernment  to  use  force  because  of  the  pressure 

other  "recommendation "  from  the  of  public  opinion.  'I'hcy  also  sa.v  that  Sir  Anthony  Eden’.'^ 

Bank  of  Canada  which,  it  is  said,  position  as  Prime  Minister  would  be  untenable  if  he  were 

feels  that,  while  ,he  higher  inter- 

c.st  rate  announced  a  short  lime  .  ,♦% _ — 

I  /  .  ,1.  u  ,  ,  With  a  large  amount  of  wishful- 

u  L  "l.  thinking  they  say  that  he  .'hould'of  the  "don't  knows"  would  prob- 

coiins  o  '  p  p  IO  fn,,  3  jen-;abl,v  .side  with  the  government, 

line  now^n  mfiplionai’v  !Qprnnin2  ...  •*.•  m 

■  pral  f^lpction.  Rut  it  wis^  foriThflt  l«  why  thi*  po.<5ition  or 

tendencies  on  the  pait  of  the  pub-  ^1^.^  load"  Is|labour  is  not  so  strong  in  the 

j  ic.  a  highei  check  charge,  nr  an  position  of  labour  so  strong  country  as  some  make  it  out  to 

increase  elsewhere  in  the  charges  ,,  .  ..  ,.  , 


is  split  from  top  to  bottom. 

But  we  cannot  be  .sure  that  this  is  the  case.  Some  of 


for  handling  savings  accounts,^.^^  A^thonv  At  fir.st  sight  the  attitude  of 

j  would  double  the  de.sired  Pffocts.  Mu-  Mr.  Dulles  and  .Rir  Anthony  to 

,  The  inciea,-ed  interest  rate  pay-  appeasement.  .And  that  the  propo.sed  "ii.-mrs  association" 

able  on  monthly  .savings  accounts  would  be  hound  to  appeal  to  was  confusing.  Mr.  Dulles  has 
minimum  amounts  was,  nf  course,  |j,,.gp  numbers  of  voters  who'said  that  the  United  .Stales  will 
j  intended  to  encourage  thrift:  butl^^.p^,  through  those  dreadful  days  not  shoot  its  way  through  the 
Iits  other,  and  not  nece.ssarily  .sec-  u.. . . .  .  ..„ia  ranal  if  Na«er  i... 


'  to  climb  down. 

With  a  large  amount  of  wishfiir-*  ' 

thinking  they  say  that  he  .'hould'of  the  "don't  knows"  would  prob- 
cut  and  run  ann  call  for  a  gen-;abl,v  .side  with  the  government. 
"  prat  election.  But  i*  it  wise  for|That  is  why  the  po.sition  of 
them  to  give  F.den  this  tead"  Is|labour  is  not  so  strong  in  the 
"  the  position  of  labour  so  strong  country  as  some  make  it  out  to 
that  it  can  afford  to  risk  an  elec-  be. 


The  increaseri  interest  rate  pay- 


ondary.  purpose  was  to  attract  to 
.the  banks  much  of  the  ca.sh  sav- 


lai'gp  numhPi's  of  voters  who  said  that  the  United  .'stales  will 
went  through  those  dreadful  days  ool  shoot  its  way  through  the 
when  C/echoslovakia  was  sold  Uanal  if  Na.sser  bars  the  way.  In¬ 


down  the  I'ixer,  .All  we  did  was  stead  .ships 
to  postpone  the  war  for  a  vear.  round  the  C 


nanK.  muen  or  inc  ca.sn  sav-  postpone  the  war  for  a  vear.  Ii'ound  the  Cape.  But  .Sir  Anthony 
ings  total  which  is  now  held  c|.<c.  ^  ,hat  we  rannoi  do  that  and 

wh-'i'c.  .such  as  in  the  sock  or  un-|  j  do  not  .suggest  that  the  pres-  he  is  ready  to  take  further  step? 
der  the  matiress.  prtl  crisis  will  lead  to  war.  but  "either  through  the  United  Na- 

.An  increase  in  the  service  char-  ipany  voters  would  link  that  anri^tions  or  hy  other  means," 
ges  on  savings  accounts  would  n ->t  other  events  with  what  is  hap-  Mr.  Dulles  rule.*  out  force.  Sir 
interfere  with  the  attraelivenp.s.s  pening  in  Egypt  today  This  view  Anthony  does  not.  Britain  ap- 
of  savings  aeroiinls  at  euirent  in-  appears  to  be  confirmed  by  the  peaied  to  want  to  keep  Nasser 
terest  rates.  It  would  merely  make  latest  public  opinion  polls  cover-  guessing,  but  America  did  not  It- 
it  Jess  attractive  to  use  sa\  ings  ing  all  shades  of  political  opinion  could  be  that  as  hefore,  Britain 
accounts  like  cuiient  accounts  which  show  a  large  minority  in  and  America  have  different  views 
which,  it  is  thought,  would  largely  fa\our'  of  the  use  of  force  against  on  dealing  with  the  political 
reduce  the  .spending — the  cheque  Col.  Nasser.  problem.*  of  the  Middle  East, 

w  riting — out  of  .such  accounts.  ]  If  it  came  to  it,  a  large  numbei'i  .g.  ^ 


nnorii-c.Ti.-io  . . .  ,  laris  inr  me  yeai-i'oiinn  snip-^aten  in  in.xi  Oy  h.alou,  will  I'lin  j _ I-  -  -  -  •  -  -  My  feeling  is  that  Ml'  Dulles 

low  being  scored  are  not  alio  rnent  nf  Uahiador  non  oi-e  to.lhe  pinjecl.  They  plan  to  ship  10  OTT.AW.\.  —  Bitrci'cst  political  lions;  he  wanted  !.i',  corporation  I  •  •  rt  A  \Af  A  ^  -sees  the  '  u.sers  association"  a*  a 

gether  increases  in  volume  but.  to  K„,.npn„n  poi-ts  have  piogie.s.sed  j  million  Ions  a  year'.  |,  ,^3,  between  tax;  and  he  wanted  the  federal  ^n/PP/DQ  KOTBS  Otl  W  BSt  L.  OOSi  "loans  to  fuith''i  negotiation  but. 

•  n  important  extent,  represent  in-  to  the  point  w'nMe  the  hackers, |  The  ore  will  be  moved  out  of  Con.sei  val ive  I, carier  government  to  gel  out  of  the  sue-  *  *  ^  I  •  I  here 

creases  in  price.  In  other  words,  leri  by  Cyru.s  Eaton,  are  waiting  Ungava  to  Rype  Island,  off  n,.p„.  3nr|  provincial  Con-  cession  duty  field  100  per  cent.  AAoVG  Uo  ROOKinOS  InCtBOSB  *  '<'^'"owhat  sinister  inter- 

inflation  has  definitely  taken  a  riow  only  for  the  opproval  hy  the  Greenland,  where  a  yeat'-ioiind  ..pj-vative  Leader  Le.'lie  Eiosl.  What  he  got  was  10-9-.=>0,  In  '  ^  pretalion  on  .Sir  Anthony's  out- 

hold  on  the  C.anadian  economy.  Dani.'h  government  nf  the  con-  harbor  has  been  located.  Ships  ,31,^  ,,,3,  ,bcy  all  got  to-  other  word,*,  he  could  get  10%'  .  71’ 

•5en  tbonah  moj  p  proplr  than  .‘stniclion  port  farilitip?  in  5^ill  run  a  ,«hiit!lp  .«prvicp  to  last  .'iiimmor  in  a  love  nf  ihp  federal  tax  either  from  Ol-  'P  '  They  indioa'ed  that  he  vi'ished 

ever  are  working  and  buying  and  Greenland.  ■  , Greenland  during  the  four  j,  j„,„  that-talk.  Truth  i.s  ,3wa  or  by  his  own  provincial  in-  VANCOUVER:  Heavy  bookings  its  impact  on  the  shipping  silt. a-  ^ 

producing.  '  Year-round  shipments  hy  water  months  that  Ungava  Ray  is  open  ,^,3,  ,hpy  3|.p  constitutionally  op-  pr,mp  ,3^  He  was  allowed  to  take  cargoe.s  tion  evei-y where.  It  gave  further  Foreign 

One  important  point  which  may  from  Lahiador  har  e  been  men-  to  navigation.  During  the  remain-  'po.sed  to  each  other.  9^  on  coipoi-ation  taxes,  and  he7^'’"  ''h^t't^t'  market  that  officp  [poked  on  the  new  scheme 

liare  •  very  great  impart  on  the  tinned  with  growing  certainty  ing  eight  month',  they  will  move'  ,3„^p  13,,  ..p3,.  ,..3,  ppi..  allowed  .Vtok  on  succes-  market  during  the  past  month,  needed  no  additional  stimulus.  3,  opportuniiv  for  a  .'how- 

final  figures  for  the  year  is  the  „vpr  the  last  year  or  so.  with  the  the  stock-piled  ore  out  of  Green-  Ottawa  would  sion  duties.  Frost  was  unhappy  P'^'^'m'.ing  to  rise  des-  Pns-rble  military  action  is  Invaii- 

farm  situation.  Thci-e  have  been  pi-oposal  gathering  impetus  as  the  land  to  ports  of  customer.'.  „„  ,bp  pipv-  arid  he  tried  to  get  Drew  to  hold  influences,  ably  a  bullish  influence  on  char-  sjbj|jty  of  Nasser  barring  the  W’ay 

•ome  reductions  in  the  p,-oduction  rrorthei  n  water  s  have  been  mor  e,  ^  Second  Group  I  incial-fcdci'al  tax  agrecments.'up  the  hill,  Geor  ge  Di'ew  sat  on  by  one  means  or  another", 

nf  farm  products  such  as  fi-uil  and  ihoi'oughly  mapped,  development'  a  .seconq  group  of  infeie.st.s.l  Apparently  Frost  all  but  got  down  his  hands  and  laughed  as  the  gov-  mcreasingly  acute,  but  .Sue/  to  the  world  s  merchant  ma- ,  The  "users  a.s.sociation,"  I  under¬ 

vegetable  hut  there  is  a  good  crop  j„  ^Jiip  construction  hasadranced.  ipprc.sented  mainly  hy  the  Cana-  on  his  knees  to  plead  with  Hon.  crnmcnl  bill  galloped  through  the  f*''*’''"'’  lumber  shipment.'  to  line  would  mean  line  need  for  of 

being  harve.sled  on  the  prairies  and  as  the  European  market  has  dian  firm  of  Oceanic  Ore  Ltd  .  Gcor''e  Drew  to  hold  up.  or  hoist.  Commons,  with  onlv  Socred  boy  United  Kingdom  and  other  additional  tonnage  to  freight  ,hp  ^.^,j|p 

•  nd  the  total  farm  output  may.  strengthened.  3,p  3,,,,  ,.pp„,,pd  to  he  inve.stig-  ,hr  federal-provincial  tax  a, ran-  Seout  Solon  Low  to  the  rescue.  "ff-^tiore  markets  has  reduced  de-  cargo  roe  m.ich  longer  di.stancc  pave  JO  pc,  cent.  Imagine  the 

taking  in  all  items,  exceed  last  n.|n..,  .significant  in  the  ating  a  similar  arrangement  and  gements.  Strangely  enough.  So-  ^  mand  for  tonna.c.  aiound  the  Cape  of  Good  Hope,  ‘hoi'se  laugh  in  Caun  to  such  a 

.rear',*  value,  if  not  last  .''fsr'"  p;3,„p  proposal  though,  is  the  representatives  are  .said  to  be  in  cial  Credit  I.eaqcr  .Sol.m  Low  The  new  legi.'lation  is  for  a  five  Ship  owners  nar'e  hern  enjoy-  When  it  i.'  considered  that  m  p,.oposiiion.  Sir  Anthony,  there- 

volume.  pffpp,  j,  pi3y  b3„e  „„  present  ore  Greenland  now.  went  to  bat  for  Eiosi;  but  Drew  year  term.  As  I  undei-sland  it.  the  ing  a  measiue  of  prosperity,  in  IfnV  HR  million  tons  of  r-argn  fo,-e.  appi'oaches  a  moment  of 

Whatever  fluctuatinos  '  ^  ,,hip,prnts  out  of  Se\'en  I.slands.  The  Faton  1  =isr=Hor  hold, n-s  did  nothing  ahout  the  tax  hill  province  of  Ontario  « as  the  others)  .spile  of  increasing  costs  and  other  transited  the  Sue/  Canal  it  <'an  pp,-.;onal  ,.pjsj,  ^pp,,  ,j,p 


Eaton  proposal  though,  is  the  representatives  are  .said  to  be  in  ci: 
effect  it  may  have  on  pre.sent  ore  Greenland  now.  w, 

shipments  out  of  Se^•en  I.slands.  The  Eaton  l.pbrador  holding' 


place  in  individual  gi-oupings.  impetus  ayp  thp  north  end  of  the  Lab-  I"'''—  S'”'  'beir  money  either  thi-ough  unfavorable  faetor-s.  never  hoped  readily  be  estimated  how  much  words  that  have  been  said  it  will 

however,  the  tremendous  con-  Troiioh  in  whose  centre  i*  million  o,  so  which  he  he-  federal  rebate  or  via  their  own  for  and  never  reali/ed  in  the  past  oxtra  space  would  be  required  if  not  look  good  if  he  oi'ders  ships 

Sumer  and  industi-y  .spending,  'he  development  jppatpd  fhe^Knob  Lake  Develop- -  •'"'''“h  he  ought  to  have  had.  pr-ovineial  taxation  system.  except  during  war.  Shippe,-*  have  the  waterway  were  rinsed.  From  round  the  Cape. 

substantial  wage  increase*  in  im-  Labrador  wrpn,,.  There  has  been  .some  talk  ”  '^heral  taxes  are  liked  neen  in  the  unhappy  position  of  the  For-sian  Girif  to  Great  Britain  ^  jj,  ^ 

rorfant  industries  and  the  gener-  t-,  u  ,  tai-io  Premier  asrted  for  a  people  pav  them  because  they  being  unable,  in  manv  instances,  a  voyage  of  27  days  via  .Sue/,  is.  While  the  "users  a.s.sociation"  Is 

'  ...  iiougn.  of  extending  the  present  railway  rir-i.Mn  1  r  r  .  .  ,  ,  _ _  . _ . _ ,  •  .  , 


allv  higher  priee  and  earnings 

'  —  ,  I  Tne  Labrador  ore  deposits  north  from  Knob  Lake  to  open 

levels  throughout  Canada  are  ^’x-  .  ...  ..  .  ,  . 

.  which  the  Faton  intcrp«!.«  inirnri  up  th^  ai'pa  to  cvploralinn, 

pected  to  shoot  the  years  GNP  up  1  » j  •  j  .  u  .u  • 

^  ,  to  exploit  lie  near  Hopes  .Advance  A  consideration  here  i.s  the  in¬ 
to  not  less  than  *29  and  po.ssibly  .  ,  ■  u  ■  -u  ■  u. 

Bay  on  the  west  coast  of  Ungava  crease  in  business  this  might 

$29., a  I  tons,  Rav.  The  ore  is  .said  to  be  ea.sv  bring  the  railway  line  with  a 

Rteariily  expanding  figures  must  ,  ,  -ui  n-  /  u  ,  ■  ■  .u  .  r 

.  ,  In  get  at.  visible  on  the  surface  subsequenl  easing  in  the  cost  nf 

Inevilahlv  raise  the  question  .  .  ,  . 

,  and  eslimateri  to  ha\'e  a  polen-  present  tail  shiprnents  of  Knob 
whether  Canadians  ai'e  not  be-  .  ,  .  c-  i  ,  j 


IfMI  deal.  This  sounds  like  a  girl's  trust  the  federal  government,  gen-  to  obtain  space  within  rea.sonahle  involved,  on  the  average.  .Around  not  intended  as  an  incitement  to 

measurements  hut  it  means  he  erally  speaking.  But  not  one  in  a  time  and  within  rea.sonahle  lim-  the  .‘south  of  Africa,  time  I'c-  Nasser,  it  will  rerlainly  bring 

wanted  I'l^r  income  tax  on  the  thou.sand  trusts  any  provincial  im-  its.  quiied  lor-  the  same  amount  of|matleis  to  a  head.  Meantime  it 


(Continued  on  Page  6) 


whether  Canadians  ai'e  not  be¬ 
coming  spoiled  m  their  annual  ex¬ 
pectation.*  In  I9.VV  a  year  which 
•verybod.v  described  as  a  boom 
year,  which  it  wa*-  the  G..N.P.— 
♦he  sum  total  of  all  values  pro- 
duced  in  Canada  —  amounted  to 
•bout  *2fi.7  billion. 

mt-hacks  Later  On? 

If  fhi?  years  G.N.P.  hoom  can 


Is  Drew  Sick?  Or  Are  They 
Trying  to  Ease  Him  Out? 


tial  I'unning  up  In  fiO  billion  ton*  Lake  ore  to  Se\'en  (.'lands.  »  •  .  I  I  ? _  ,aO 

of  ore  The  opening  of  the  north  end  /  fyiH^  lO  tCISB  11 1  ID  y»JUT  t 

The  or  e  i*  rcpoi  ted  to  he  of  of  the  Labrador  Trough  hy  water.  —  - - 

iiniforn'i  grade  and  the  intention  though,  could  easily  rei’er.se  the  hy  AUSTIN  f.  CROSS 

is  to  process  it  on  the  .spot  and  empha.'is.  encouraging  a  move-,  qTTAW.A— N'o"-  "e  have  th*  that  be  tell  Drew  th.at  he  would 

ship  it  out  in  the  form  of  con-  ment  south  from  Ungai’a  rather'|j3fj  news  tha*  George  Drew  is  have  fo  get  out,  It  'o  happened 

eenfrated  pellets.  than  encouraging  the  extension  sick  Th"  hig  fellow  simply  that  I  met  Earl  Rowe  st  Malton 

Initial  shipment*  are  expected  mrth  from  Knob  Lake.  „.,|]  ]parn  to  go  to  bed  early,  a*  I  was  returning  from  Iroqiinis 

hy  19fin.  Cost  of  the  whole  pro-  The  other  factor  is  the  possible  One  pf  his  staff  was  telling  me  Falls  the  other  day  I  asked  him 

jeci  will  run  up  to  *100  million,  effect  of  the  shorter  water  haul  fhst  the  last  time  he  was  out  about  the  sfory. 


!  The  demand  for  Iiimher  car-  cargo  is  fiO  days  r>i'  inoie.  The  in-  can  he  said  that  a  policy  of  shoot- 
j  riei'S  to  offshore  poi'ts  has  i-evix-ed  ference  is  plain,  and  shipowners  ing  a  wa.v  through  the  Canal 
slightly  .since  early  in  the  .sum-  have  not  i-wen  slow  to  capitalize  looks  impossible.  Everybody  re- 
mei'.  and  considerable  husiricss  in  on  thi.'  .situatir»n  to  their  current  mcmhci's  the  "Ameth.ysl"  and  the 
car  go  lots  has  been  honked  by  advantage.  \  angise  incident.  A  few  2.0 

British  Columbia  and  other  Paci-  One  hrai  i.-h  factor  has  heen  the  Poimricrs  on  the  bank*  would 
fir  coa.st  operators  for  the  United  possibility  of  the  release  nf  a  con-  shoi't  woi'k  of  any  vessel 

Kingdom.  Northern  Europe,  Au.s-  tiderahir  fleet  of  idle  U.S.  ti'amp  dared  to  venture  very  far  in 
fraLa.  .South  .Afriea  and  .North  ship'.  Fn  en  'hi*  ha'  failed  to  Egyptian  dictator. 

.Atlanti-  seaboard,  press  rate',  so  far  as  can  be  ascer-  Occiipatinn  'of  the  banks  by  the 

Grain,  ho'verrer.  ha*  been  the  tained  army  is  the  only  way  that  vessels 

haekbnne  of  Paoific  ooasi  ship-  The  ti-nnhled  situation  in  the  through  and  this  can  be 

ping  during  the  past  two  months.  ,s;-,,p7,  iv,|l  ha,  e  little  effect  on  the  i'  "’ould  certainly 

Roth  wheat  and  barley  have  heen  fortunes  of  Canadian  oil  produ-  uprising  of  Arab  nation- 


eather  than  volume,  then  clearly 
♦*!•  current  anti-inflationary 
effort?  find  not  only  .justification 
bu*  must  be  accepted  a?  the  cause 
for  serious  cut-backs  later  on. 

In  other  word*,  it  will  become 
more  than  ordinarily  interestin.g 
te  *ee  what  G  N  P.  foreca.st  will 
b*  made  by  the  authorities  a  few 
months  from  no'v  for  19.i7. 

If  may  be  said  that  expansion 
will  continue  nn  a  volume  basis, 
btif  that  the  ini'latinnaiy  expan¬ 
sion  on  a  price  oasis  can  he  halt¬ 
ed  .Since  much  of  the  expansion 
one  might  have  counted  on  for' 
!M7  is  taking  place  in  laSB-  see 
the  difference  bet'vepn  the  min¬ 
ister’s  forecast  r.f  *23  and  actual 
rate  nf  *29  . i  billion.*— it  may  also 
be  asked  on  what  particular  bast.? 
e?  reasoning  one  ran  expect  the 
RATE  of  expan.;ion  to  continu" 
in  19.i7. 

Thus  it  IS  becoming  increa.,ing- 
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1  and  lfrtminirl<  I'nrp  nf  ranadii 

ordrr  that,  in  his  whistle  stop  nr  so  in  Wellesley  Hospital,  and 
campaign  of  t9.i3,  he  wotild  have  then  another  month  doing  noth¬ 
in  be  m  bed  hy  11  'harp.  hP'  »  fPSulateri  and 

If  Drew  does  not  take  a  leaf  routine  life,  wotild  see  Drew  back 
(l,p  pnme  Minister'*  hook,  in  form  again, 
hp  may  find  he  cannot  cai-ry  on  He  thought  it  unfair  to  run 
the  19.77  campaign.  Drew  down  and  attei-npt  to  ease 

E'-eing  the  situation  .specula-  him  out  of  public  life  in  this  way 

tis-ely  are  George  Hees,  Dave  Ful-  My  personal  guess  is  that  some 
ton.  and  Don  Fleming.  Certainly  of  the  gang  are  closing  in  for  the 
they  do  not  wish  their  chief  any  kill.  They  feel  that,  if  they  can 
bad  luck.  Rul  if  Drew  cannot  ditch  their  leader",  there  is  little 
cany  on.  they  think  they  can.  enough  time  between  now  and 
It  inay  v  eil  he  that  at  this  the  next  election  to  pick  a  new 
juncluir.  outside  forces  may  step  chieftain  and  to  gel  going.  Na- 
in  and  oblige  ,Iohn  Dicfcnbakcr  tui'ally  .some  of  the  hoys  figure 
to  to*,'  hi,*  hat  into  the  ring  from  Ihcy  have  a  chance.  They  arc 
Prince  .Albert.  naturally  anxious  fo  '’aep  Drew 

.J.  out  —  in  a  nice  wa.v  of  course.  But 

No'v  we  get  the  inspired  .story  fast. 


What's  IrKside? 


Index  fn  romoinie* 


International  Situation  Not  the  Only  Fartor  Affecting 
the  Stork  Market* 

Four  Lite  Insurance  —  l.ife  Inaurance  a*  an  Inveat- 
menf  ni.*ru«*ed 

Voiir  Fire  and  ('a«iially  Insiirancr  —  Family  Aiitnmn- 
mnbilr  Coverage  New  U.S.  Orvelonment . 

Investor*'  Inquirie*  Are  Answered— «n  Aluminium  Ltd., 
Can  Petrofina.  B.C.  Parkers.  Hiram  M’alker 

Quotation*  on  1,200  Unlisted  Mining  and  Oil  Stocks  and 
Sleepers 

Canadian  Business  Index  —  A  Statistical  Review  of  the 
Trend  of  Indu*trT 


looks  like  another  expedient 
Perhaps  it  will  pave  the  way  to 
a  face  saving  formula. 

❖  ❖  ❖ 

While  we  have  been  co.ncen- 
trating  on  the  political  aspects  of 
a  stoppage  nf  the  Canal,  the  eco¬ 
nomic  eonsequences  have  been 
overlooked  and  Sir  Anthony 
Eden's  warning  of  "serinu*  indus¬ 
trial  dislocaticm  and  unemploy¬ 
ment"  has  been  forgotten.  Let  us 
assume  that  the  flow  of  oil  be- 
;wern  East  and  West  can  be  re¬ 
routed  I  with  American  help)  and 
.that  the  poets  of  South  Africa  can 
handle  an  increa.'ed  volume  of 
traffic.  Grave  economic  conse¬ 
quences  would  still  ai'Lse.  Dollar 
oil  purchases  can  be  financed 
through  the  American  Export- 
Import  Bank  and  perhaps  later 
payments  could  be  made  in  sterl¬ 
ing.  Meantime,  however.  Britain 
would  have  to  face  a  loss  of  part 
(Continued  on  Page  12) 


Improved  Year  j 

•  DIVIDEND 

DIVIDENDS 

jglP;:.:.  .  ;v ......  Fitffft  yfHf® 

13VX 

^  On.r.  Prnfll  .  3r>.e34  gll.A*- 

^  N>l  EKrnln?»  .  M.148 

. . .  .  .  F.srn.  ner  .All .  A  S3  II..SA  ' 

j  DECLARATIONS 

And  Other  Official  Notices 

2  THE  FINANCIAL  TIMES!.  SEPTEMBER  21.  19.*>6 

Consumers  Gas 
Sales  Showing 
Wide  Expansion 


Toronto.  —  SsIps  of  Conf-iimpr.^ 

Gas  Co.  for  thP  fir.'t  3  months  of 
company's  current  fiscal  year 
r'ere  about  7.i  per  rent  areatrr 
than  for  corresponriins  p«'riort  of 
last  year  acrorrlini  to  Oakah  L 
Jones,  \ire-presidrnl  and  aenera. 
manager,  being  up  at  .S.fiOn  million 
ri’bic  feet  as  compered  with  .1.21)0 
million  cubic  feet.  Volume  of  gas 
sales  for  the  full  12  month.'-  of  the 
fiscal  year,  he  said,  is  likely  to 
fall  a  little  short  of  the  7  000.000.- 
000  cubic  feet  mark,  which  would 
compare  with  total  sales  -ast  year 
of  4.R78.fiI7.000  cubic  feet 

In  fiscal  19.17,  Mr.  .Tones  said, 
the  volumr  of  gas  sales  gain 
should  again  be  substantial  in  the 
lesidential  houscheating  and  in¬ 
dustrial  sales  fields,  a.ssiiming: 
crntinuing  favorable  busine.ss  con¬ 
ditions. 

Capital  expenditures  in  the  nme 
months  to  the  nri  of  June 
amounted  to  .$,i,l73.000  and  are] 
estimated  to  amount  to  $7,850.-' 

OOfi  to  the  end  of  September.  Of; 
the  latter  amount.  $5,750,000 
represents  extension  to  mainsandl 
street  services  and  St. 200. 000 
represents  the  approximate  cost' 
of  purchasing  and  extending  thci 
Oshawa  gas  distributing  system. 

Meters.  regulators.  structures, 
furniture  and  equipment  account' 
for  the  remainder. 

Capital  expenditureif  during 
1957  fiscal  vcar.  i‘  was  indicated.  Rpttor  1  Ct  Halt 
should  aporoximale  figure  for  this 
year.  .N'ext  year  will  be  the  third 
year  of  the  planned  three-year 
grid  main  program. 

Consumers’  Gas  Co.,  general 
manager  stated,  expects  to  mar- 


'  .4bllibl 


SYI.VESTKR  .1.  MCNDEV. 

whose  appointment  as  an 
advertising  representative  in 
the  Montreal  oifice  has  been 
announced  by  A.  J.  Conduit, 
advertising  director  of  The 
Reader's  Digest  Association 
(Canada)  Limited.  Mr.  Mun- 
dey  has  been  connecte  i  with 
the  automobile  industry  for 
many  years,  and  n-as  pre¬ 
viously  sales  manager  of 
Doyle  Motors  Ltd.  in  Verdun. 
Que.  He  is  v  idely  known  in 
Montreal,  and  lias  been  a 
member  of  the  .\dvertising 
and  Sales  Kvecutives  Club  of 
Montreal  since  1952. 


Bbwater  Paper 


Expansion  in  operating  profits] 
and  in  net  earnings  after  fill 
charges  as  compared  with  preeed-!  va'riM-iusinr  snrar  r 
ing  fiscal  vear.  and  an  impros-e-; Anfip-Cdn  P  K  r.  Co  r 
ment  in  financial  position  ari^"''"; nrv,iopnient 
shown  in  annual  report  of  The'^^” '’\,i ^n.  ct.  a  . 
Craig  Bit  Co.  Ltd.  for  12  months 

ended  June  .5nth.  1.9.56.  Operating  b.a  iiii  c.p.  i,i<i.  c . 

profits  for  year  under  review  are  Bell  'Trlephonr  . 

after  $4n..500  for  depreciation  and  r  . 

S.I.yM  for  amnitizBtion  of  pJ^trnt'np  pou-fr 

rights.  RuiMins  Prodtirts  . 

Gross  '  sales  for  year  en^ed  ■ 

June  .JOth  last  amounted  to  $].-  C  anada  Bread  I’td.  . 

.•127.0,56  an  increase  of  $280.90:1  orj^^^-^;  f;;.';-'’'  ^  ,,  • 

about  27  per  cent,  over  previou.s  (ranada  Packers  l  l.  .5  lexi 
year’s  gross  sales  of  $1.048.15.3.  jcanada  Parkers  Cl  B  Sa. 

Improvement  in  net  workingit:*nada  Packers  ci.  b  (cm 
canital  .shown  in  balance  sheet  p^maneSt  MoeVga^e*” 

rrfioct?  fin  in  nirront  Kermanpnt  luonuj 

a.«s«rt5  to  $689. 4o3  from  .'^636.948  Can  p^rm^n^nt  <bonnj 

?nH  n  docreaa«p  in  rurr#»nt  liabili-  (  ommerr^ 

ties  to  $163,877  from  $18,3  109. 

Directors  report,  signed  by  ,1  crtn  calane.se  r 
A.  Drain,  president,  states  that  cdn.  ceiane.se  Ltd  si  nn  pfd 
company  continued  during  the  cetanes#  Ud  st.t.t  Pfd. 
year  its  research  and  develoDment,f^;;^d,J„“*X!, tries  Ud.  Ptd, 
program  and  has  entered  seve-aLcdn  iron  Foundne.s  c 
new  markets  with  success.  The,  t’a'iadtan  lee  Machine  "A  " 
bulk  of  the  busine.ss  i.s  in  tung-  rri"*'!-." ' 
sten  carbide  drilling  tools,  and  caicary  Power  r 
this  line  accounts  for  most  of  the  rateni  Food  Prods  Cl.  A 
increase  in  volume  during  the  cateiii  Food  Prods  ci  B 
year  Company  is  stepping  up  its  j:;'*?'^'c:„ad'a"''“rn!'est."7,ld.  r 
development  work  and  will  Pc  central  ran.  Intesi.  Ltd.  ,Sa.  Ptd 
I  adding  some  equipment  to  permit  chartered  Trust  to. 
of  the  handling  of  a  wider  rang? ‘''"’■fderaiion  i.iie 
of  profits  during  the  current  year  < '’n.v’i.dated  Paper 
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if'ominion  Foundries  "C” 
Dominion  Glass  "C” 

Dominion  Tar  T”  . 

'dominion  Tar  Pfd. 

Knam^l 


H^atinx  ri. 


London— .An  interim  con.solidat-  Manuillo 

ket  a  new  securities  i.«.«ue  next  ed  financial  statement  of  The  Jvlinb  IfldllVIlIc 
spring,  some  portion  of  which  Bowater  Paper  Corp.  Ltd  and  - 

may  be  equity  financing  ..  _  .  .Asbestos  PO  _  it  a 

Th.  h  =  c  ..eVoa  tho  fir.  stthsidiarv  compaoies  shows  pro-  .-vsnesios.  c  W..  a 

The  company  has  asked  the  On-  meeting  of  directors  of 

tario  Fuel  Board  for  permission  f'*-'  attributable  to  the  corpora-  Cc  durip_ 

to  lower  rates,  effective  Oct.  1.  tion  amounting  to  $7,1.58, .331  in  week,  plans  were  approved  for  an 

In  the  total  amount  of  about  the  first  six  months  of  this  vear  addition  to  company's  new  as-  Fanny  Farmer  ti'.S.' 

$6.50,000  for  residential  customers  . _  .  be=tos  f^hre  mill  Fraser  fompames 

and  $,3,50  000  for  commercial  and  «  The  announcement  was  made  Gatineau  Power  C 

industrial  users.  Nocotiations  for  union  was  one  half  the  ^  ^  Cassidy  chairman  of  Pow^r  Co.  I 

purcha.se  of  Western  Canadian  gas  balance  of  piofits  altribiitable  to  the  hoard,  who  came  here  with 

n'om  Trans-Canada  Pipe  L»ine.«  c.«’*poration  for  the  whole  of  other  members  of  the  board.  to;r.iani  Masmi  .Mtn^« 

Ltd.  are  still  in  progress,  but  This  vear  s  interim  .state-  inspect  the  new  mill,  the  larsest  Grand  k  Toy  Lid. 

prices  mentioned  in  negoliation.s.  n^p^it  is  the  fir.st  o:'  its  kind  in  the  world,  the  mine  and  the  ^ J"''  .y'”  " 

said  Mr.  Jones,  have  been  reas-  jssupri  o;.  the  corporation.  Canadian  Jnhns-Manvill?  plant.  n  r.reenins  wire 

onably  competitive  with  U.S  gas  chairman  Sir  Eric  Vans,,.  The  pro.iect  will  consi.s,  of  ex-  b.'  Grrenins  w.re  -ex. 

iupoH™"''*  tart  Bowater.  s"atks  , hat  director's  Tnding  one  .section  of  the  mill  Guar-, y  xn,^  Co.  ot  ran. 

A  breakdown  of  Consumers'  decided  to  declare  an  into:  ;m  provide  an  additional  milling 

A  breakrio  vn  of  Cnn,  umei,  ,^p  stork  of  floor  space  of  7.1.000  souare  feet.  Hahn  Bra‘«  e 

Gas  sales  for  the  first  nine  months  '"'•‘"n"'  on  me  n,ninai.x  .mock  oi  _  '  ....  ,■ 


u  j  1  1  c-  4'2  nercent  navable  less  British  The  new  extcn.sion  will  rtvl^co  2  ^ 

show  residential  ,sa  es  up  6,  per  ^  pa.xame  less  oriusn  „;ii,  .?.k,.,i,  Hartimg  Carpel* 

income  ax.  on  October  29  ^,..,,11-..  .,,.1.- 


rent  from  a  vear  ago  at  3.500.  .  ,  ,  ,  , 

oon.oon.  commercial  up  40  per  cent  «»ockholdcr,s  of  record 
at  700,000.000  cubic  feet  and  in-  lumber  I1.  This  amount 
dustrial  up  1.33  per  cent  at  1.400,-  H"',' 

000,000  cubic  feet.  "  -  -  .  ~ 


nne  of  the  smaller  mills  which  4.  nauch 

n  Sep.  15  becor.-.ing  obsoiCfe.  Frank  w.  Horner  Lth.  Ct. 

In  12 '2  Other  directors  who  aecom-  Hnwani  .smith  'T" 
named  Mr.  Cassidy  on  this  in-  imperial  Bank  m  can 
Interim  financial  statemen*  -'PPTtion  tour  included  A.  R.  imperial  investment  Corp.  "A” 


Househeating  customers  rose  to  ■' 


show; 


further  overall  improve-  Fisher,  president.  Johns-Manvinel|n;P';;isi  Cnrp- 

'he  earnings  'he  Corporation:  Henry  C  Alexan-||^^^^^^^^^ 

Tune  1Q55  anrf  10  nnr  ront  nf  Bnwater  organization,  president  der,  chairman.  J.  P.  Morgan  A-Umperial  Tobacco  tnt. 

■residential"  customers'^  now  are  ''"h  he  points  out  that  the  Co.  Incorporated;  H  , 

househeating  customer.*.  .suosidianes  oyersea.s  have,  as  ^anv  Uo  iowi'nd  Acceptance  Corn.  4'^n  p,d. 

Natural  oas  ha«  freed  the  com-  heretofore,  contributed  the  major  Edvard  Manx, lie  Foundation. yjarhinery  ct.  A 
panv  ^om'  the  price  and  maxi-  Suh.iect  to  there  being  no  ^vin  Brown,  vice  president  f-irunter.  Metal  Industries  Tl.  A  .  ... 

mum  nuantitv  disadvantages  of  further  deterioration  :n  the  in-  finance.  Johns-Manville;  C.  F.  nicrnaiiona  Nickel  i 

manufactured’ gas.  Mr.  Jones  said,  'pmational  situation,  he  indicates  "";]:in,Ci;Moi;^  imm,es  Pfd 

The  determininf  factors  in  the  'hP  prospects  or  the  second  half  vice  president  for  tesearch  and  irtv,si.  Foundation  Ltd.  '  Pfd."  ,. 

company's  future  rat?  of  growth,  ''f  '•h*'  rurrent  financial  year  development  Jo.ons-Manvill?  anil  m-est.  Foundation  Ltd.  "C"  .... 

fherefore.  at?  consumer  accept-  ''"^hd  appear  m  be  .-.ati.sfactory.  -loseph  A.  Grazier.  PPP'ihPn'  "J  ,  , 

Anr?  and  availahilitv  of  capital  Eatgesi  of  the  over,*eas  .subs.-  American  Radiator  &  S'^nriurd  'Vr"rr  i.-d 

for  expansion.  In  'both  these  diaries  menlioned  by  .Sir  Eric  is  Sanitary  Corporation.  .lournal  Puhli.hinj 

atisfsc-  Rowa'pr  Corporation  of  N’orlh  Thp  n^w  mill  wa.<  romplptpH 


PH. 


«xpan.sion. 

pro2rr« 


hp  .«Tatprl. 


apprar* 


Kp»t* Afirti^pn  Golrl  Min«s 


AHiPri  Lambert  (1. 


.America  Ltd..  Montreal.  This  in  last  spring.  It  is  fourteen  storey 
•urn  is  tne  holding  company  for  binh  and  has  a  rapacity  of  625.-  .tohn  L»h»ii 
I  Ro'.va-er'.s  Newfoundland  Pulp  hnn  tons  of  fibre  a  year.  ai.-.h  n  4 

LoprO irie-Cooksvills  -.nd  Paper  .Mills  Ltd.  at  Cornerj  .As  part  of  Jonns-Manville's  pn'-  I.amberi  ct.  f 

kddina  to  Plants  Prook.  Nfld..-  Mer.sey  Paper  Co.  pansion  and  modernization  pro- 4|fr,d  Lamberi  ci  B 

b-  Ltd..  Liverpool,  .N.S  :  and  Bowa-igram  the  directors  recently  ap-  Lnndon  Hosiery  ci  a 

n n o u 0*4, n t m ao p  b^  otti"  .  ^  ^  ti,  ,  ,  j  i  waiter  \f  t  ownav 

cials  of  Lanrairie  Brirk  and  Tile  PAper  Corp..  Cal-iproved  plans  fo-  the  purchase  nf  m,  i.own-.v 

tne  anH  the  rooL-ci-iiio  P/s  T  trf  houn. .  Tennessee,  and  a  number  extensive  equipment  to  open  up  Macl.aren  P  4  P  cn 

me.  anri  the  Cooksxillp  Co.  Ltd  additional  block  of  the  a.sbes-  'laeLaren  P.  A  P  Go 

named  help  to  make  the  Bowater  tos  ore  deposit  a,  the  company's  *■  » 

organization  the  world's  largest  huge  mine  here.  _  .Maxwell  I.id.  r" 
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of  A  ma.ior  expansion  program 
The  Laprairie  addition,  sclied- 
uled  to  come  into  production  next 


el  c:i. 


May 


ro.st  of  $1.. 500,000. 


give  that  plan;  a  production  ca-  t  . a  j 
pacity  of  600.000  bricks  a  dav.  , 

•ru.o  _ _ inn  non  for  ihe  .-.X 


produce 

'  The  Bo'-val''-  Corp. 
.siio.sidia  ry  companies 
months  ended  .lunc  30, 
1956.  amoun'ed  to  .*125.240,693. 
One  half  of  the  sales  figure  for 
the  whole  ruf  1955  -  mounted  to 
$115,979,562 

T-ariing  tirofi;  and  other  rev?- 
_  .  .  ,  ,  ...  nil?  of  the  corporation  and  its 

modernization  of  Laprair.es  plan,  before  depreciation 

.•  Delson.  Quebec  whiCi  has  -?-  to  $21,601.- 

^ntly  been  comple  ed  a,  a  cos, 

of  more  than  $1  million,  and  the  Las,  vear's  comparable  figure 
extension  and  modernization  of  453' 439 

The  Cooksville  Company  Ltd  *  '  _!__!! _ _  _ 

plant  at  Cooksville.  Ont  Pve.sent  ^  ,  ■>  I  • 

plan.*  for  Cooksv  ille  rail  for  the  (,311.  ICS  A/\aChine 
installation  of  two  new  kiln 


This  ma-k'  an  increase  of  100,000 
bricks  dailv  for  the  company. 
Plans  rail  for  the  construction  of 
■  complete  new  tunnel  kiln. 

Other  units  in  the  three-year 
building  program  include  the 


.At  the  present  rate  of  con-  s.  Miu-beU 
sumption  Johns-Manville  has  suf-  .Montreal  Lommoiiv 
fieient  asbestos  ore  to  last  more  iJJJJJIJ!' 
than  75  years.  - 


%foon»  Cnrp.  "B'* 


Manitoba  Hydro 
;  Lets  Big  Contract 


A  cost  of  more  than  .'2.500.000. 

Big  Tank  Lining 
Job  for  Goodrich 


Ont. 


Ki^chen^r. 

?rgest  tank 
been  tn  p 


Tn<^  ’vorld’.^ 


i  National  Grocfri  T” 
National  Hosiery  C!  A 
i  National  Hosii?rv  Cl  ^ 

!  National  Hosiery  Milb  ri 
iNatjonal  Sta#}  Car 
I  National  xAtaal  Tar  •xtra 
National  Trust 
-  Niagara  Wir# 

Winnioeg  —  The  largeht  eriuip-  Normetai  Mmmz 
ment  contracts  in  tb*  historv  of  Nor  Cue  Power  ’T” 

me  Manitoba  Hydro  Electric  Jl'Xrn' «u.™r  %ser 

Board  have  been  awarded  to  an  ,  Light  4  Power 
English  firm  for  a  new  steam 
power  plant  'vhicji  ev-entually 
■'  ill  cost  a  total  of  $40,000,000.  Ontxno  Loan 

The  plant  x»-ill  be  located  about  'ont,  steel  Protis.  "C” 

24  miles  north  of  Winnipeg  on  a  p,j,.Hersev 
site  opposite  the  town  of  Selkirk  power  rorp.  of  can 
on  the  Red  River.  Pmunnal  Transport  "C 

Toronto  A  special  meeting  o'  yhe  initial  contract  for  two  Bmvinnal  Transport  Ptd. 
class  .A'  shareholders  of  Cana  66.000  kilowatt  turbine  gene"a-  Ouemoni  .Minins 
dian  Ice  .Machine  Co.  Ltd  ha'  tors,  a,  a  price  of  $3,663,700.  has  p  ^  ^L  Bearin?,« 
been  called  for  September  27th  been  awarded  m  C-  .A.  Parsons  b.  a  M,  Bearings  extra 
at  which  authority  will  be  sought  and  Co.  Ltd..  Newcastle-on-T.vne.  Rnbinsnn  Little 
creation  of  a  floating  charge  England. 


Plans  Debentures 


Ort 

Sep* 

S^p». 

Sppt 


1  Sepr  13 
23  Sept.  3 
ir»  Sept.  IS 
sn  Sept,  15 

28  Aug.  .51 


I 


•xtr« 


Rpnoln  Cl 

largest  tank  limn?  mnrract  ha,‘  on  company  undertaking?  by  The  senerators  'vill  be  incor-  c^i  a 

F  Goodrich  means  of  a  trust  deed  dated  Or-  pnrated  into  a  new  stt^am  station  tn<lijstri<>« 

Canada  Ltd.,  it  announced  by  tober  1.  1956.  authnrizine  tb^  i.«suc  with  a  capacity  of  .350.000  hor«e-  u  Jt  p  “a** 

H.  P  Hawkins,  c^n'ral  manager,  of  debenture.®  to  a  maximum  pou-cr.  This  will  be  on^  of  the  shawmigan  w.  k  P.  "B"  . 
Industrial  product?  division.  amount  of  $2,500,000.  lar2P«t  in  Western  Canada.  sh^i»p  Cri»^k  Mines 

The  contract.  awarded  by  cyr  $425,000  is  to  he  i.^.^ued  Construction  of  the  fir.®t  t'*’o  Sher^’in-wniiams  C 

Northspan  Uraniurr  Mines  Ltd.  r>f  Oct.  i.  19.56.  in  two  series.  units,  to  cost  $25,990,00(1  svill  begin  *  • 

Ltd  ^calls  for  the  rub'oer  lining  series  A"  will  consist  of  $75.-  in  the  summer  of  19.57.  Specifi-  y  su,'^  r 

147  ma.ior  tank.®  and  80  small-  pop  ppj.  serial  deben-  rations  for  auxiliary  equipment,  southern  co. 

•r  tanks  used  in  the  processins  tijre,'  manuring  in  1957.  1958  and  structural  steel  and  general  con-  s»c  Lawrence  Corp.  C  ^ 

o(  uranium  near  Blind  River.  Ont.  Thev  will  be  issued  at  par  struction  now  are  being  prepar-  * 

In  addition,  several  mile.s  of  ,hp  prpsently  out-  ed  and  'vill  be  released  in  eight  B,.„5  . 

fittings  will  be  uuem  4  pp^  rent  len-.vear  ser-  months.  sierlmr  Trn.si.s 

More  *030  10  acres  of  ru-bher  will  jj,|  dbentures  dated  Aucu.st  The  Hydro  -  Electric  Board.  Sun  l.if»  Assurance  . 

he  neoHed  t"  complete  the  job.  L  1949.  -.vhich  will  then  be  can-  meanwhile,  has  another  steam  5uperin,  Prop.n#  Lirt.  . 

The  North.spar  contract  i.s  sun-  (.piipr)  plant  under  construction,  thus  nne  G.  ’Umblyn  "f:’ 

^.antiall.v  larger  than  the  .Algom  .Sopips  "B"  will  consi.'t  of  .$350.-  at  Brandon  Half  the  four  units.  Tip  Top  Cannes  ri  A  ,Sa. 

Bipfed  'npaf  mmri"  R"ive^''‘bv  b'^'e’  """  sinking  each  producing  40  OOn  hnr.se-  r 

pieteq  near  Hlino  oiyer  by  h.  r  ^pI^p^^jupp,  maturing  October  power,  are  experterf  to  be  avail-  Toronto  Iron  Works  A 

Goodrich  Canada  Ltd.  Tanks.  ^  Ip  |.,p  ,p]pj  pi  jp  able  for  delivery  in  the  fall  of  Toronto  .Savings  A  Loan 

ranging  in  size  from  6  feet  to  (^p_  ,p,,^ 

80  feet  in  depth  and  from  6  feet 
In  !in  fcpt  in  diameter  will  he 


2.0'i  .VI 

15 

1  5n  ly? ; 

1  HI  r> 

l.*5n  .io 
4.00  i.on 
1 . 10  .1.3 

1.20  :,t) 


Second  Quarter  Inflow  Of 
Capital  Sets  A  New  Record 


lined  in  the  Blind  River  district. 

The  smaller  tanks  will  he  brought 
♦o  the  Kitchener  plant  of  B  E. 

Cflodrich  to  receive  their  rubber 
roatings 

Tnree  rubber  linings,  all  B  F 
Goodrich  developed,  will  he  ap¬ 
plied  to  the  tanks  to  protect 

Against  the  corrosive  and  abra-  Canada  during  the 
five  attacks  to  which  they  will 

eventually  be  sub.tected.  ...  .u 

The  tanks  to  be  lined  are  locat-  ’er  in  tie  country  s  history  with 


Th 


canital  inflo-v  into '  rials  and  m.arhinery  in  an  advanc- 
econd  quar-  '"S  economy 
yas  the  largest  of  any  quar-  rnmninditv  Trade  Defirit 
The  commodity  trade  deficit 


. f'nion  Arceptanrf  PH.  fio 

it  nii^d  Fu<*l  Invesirnffot^  LH.  ri.  A  .i  on 
Hi!I 

I  ni»^(l  Kfnn  Hill  ^xfr5 

I'nilpd  Sifpl  fnrp  1.00 

Viau  Lifi.  3.'’0 

v^aba.ASo  (lotion  'T'*  .50 

Walk<»r-Goof1«rham  A-  WorL*  r  i  nn 
I  alk^r-G^yWerbam  A  Woris  G 
Hiram  Walk<»r  von 

Hiram  Walker  extra 

V5#s»ern  (jri'mr.®  Cl.  A  .  2.00 

Georre  ■  Weston  CJ.  A  .  .*o 

George  Weston  Cl.  B  .50 

Wnght-Harareavn*  1? 


1  vSept-  14 

1  7 

15  vSepl.  21 

15  Sepl-  21 

28  ^ppt.  7 


195S  '  Commonwealth 

ptitti:  Infernofionol  Corporation 

1  )s  I  Limited 

.sn  I 

2  no  ;  Dividend  No.  91 


THEaNADIAN 
3AHK  OF  COMMERCE 

DIVIDEND  NO.  273 

NOTICE  is  hereby  given  that  a 
dividend  at  the  rate  nf  thirty-five 
iocnt.s  per  fully-paid  share  nn  the 
outstanding  Capital  Slock  of  thi.- 
Bank  has  been  declared  for  the 
quarter  ending  October  :iL  1956, 
ptyable  at  the  Bank  and  its 
Ibranche.s  on  November  1.  19,56,  to 


isharcholders  of  record  at  the  closeiP®*'  share,  of  the  paid-up  Capital 


of  business 
:!956. 


September  29. 


Nntire  is  hereby  Aiven  that  s  divi- 
4en4  nf  EIGHT  CENTS  per  share 
ha*  been  declared  on  the  nufsfand- 
inq  Cnmman  Shores  nf  the  Capitol 
'  Stock  of  the  Company,  payable  nn 
:  ISfh  October  19S6,  fo  shareholders 

I  nf  record  of  the  close  of  business 
I  on  28fh  September  19S4. 

Holders  of  Bearer  Share  War¬ 
rants  may  present  Coupon  No.  91 
for  payment  to  ony  branch  in  Con- 
adn  of  The  Royol  Bank  of  Canada, 
on  and  offer  15th  October  1956. 
fly  Order  of  the  floord.  By  Order  of  the  Board. 

W.  Lfwis  Alrontfer, 

Secrelary-Treosurer.  N  J.  McKIN.NON. 

Meofrepi,  t?»h  September  1956.  General  Manager 

"  '  ■■■— I  Toronto.  August  39,  1956 

Switson  Industries  Limited 

Dividend  No.  H  ^^z/djnO-^CrtlC&lli 

!  Notice  IS  hereby  given  that  Ihe  - -  f.vA 

I  regular  quarterly  dividend  of  7c 

'per  .share  has  been  declared  on;  Notice  of  Preferred  Stork 
the  common  shares  of  the  Com-i  Dividend  No.  167 

pany  fo  be  payable  on  Saturday.! 

September  29th.  to  shareholders  of  A  dividend  of  one  and  three- 
record  at  the  close  of  bu.siness  on  quarters  per  rent  tl-’cC:-,  has  been] 
Wednesday.  September  19th.  1956  declared  on  Ihe  Preferred  Stork 


THr  tioMKrtf 

cm  AND  DI.S  IRICT 

.'II/XC-.S  B,i/v 

263rd  DIVIDEND 

A  dividend  of  forty  five  cent.* 


Slock  of  this  Bank  has  been  de¬ 
clared  for  the  current  quarter, 
payable  on  and  after  Monday. 
Oclober  1st.  19,56.  to  shareholder.* 
of  record.  Fridav  Ihe  31sl  of 
■August  next,  at  three  o'clock, 
P.M. 

By  Order  nf  the  Board. 

P  ALPHONS-E  PERREAULT. 
General  Manager 
Montreal,  August  23,  1956, 


MFCOLL'FRONTENAC  Ol£ 


COMPANY/ 


LIMITED 


By  Order  of  the  Board. 

W.  T.  GUNNING. 

Secretary 

Welland.  Ontario. 

September  11.  1956 

LA  LUZ  mTnES 
I  LIMITED 

i  DIVIDEND  NO.  17  | 

!  NOTICE  IS  HEREBY'  GIVEN' 
]that  a  dividend  of  Fis’e  Cent.'l 
I'.ic)  per  .share  has  been  declared! 
by  the  Director.*  of  La  Lttz  Mines] 
Limited,  payable  in  Canadian! 
I  funds  on  December  28.  1956.  to 
1  shareholders  of  record  December 
7.  19.56 


of  this  Company,  for  the  three 
imonths  ending  September  3(>,h, 
1956. 

The  above  dividend  is  payable 


"PREFKRREn  STOCK  DIVIDEND 
NO.  41’ 

I  NOTirE  IS  HEREBY  GIVEN  Unf 


on  the  1st  day  nf  November.  19.56.  a  Dividend  of  $109  per  share,  being 
to  shareholders  of  record  at  the; a,  flie  rate  of  4  per  cep,  per  annum. 

close  of  busine.ss  the  29th  dav  of  J’." 

'lativf  Preferred  Stock  of  McColi- 


September.  1956, 

BY  ORDER  OF  THE  BOARD, 

D  F.  POLLOCK. 
Secretary. Treasurer. 


By  Order  of  the  Board. 

A.  G  FULTON. 

.Secretary. 

DIVIDtND  NOTICt 

mcmcis.  uvft TBi 


The  Sherwin-Williams 
Company  of  Canada, 
Limited 

Notice  I.s  hereby  gi\T-n  that  the 
one  hundred  and  eigthy-first  qiiar- 
terh  Huidend  of  one  and  three- 


Fronfenac  Oil  Company  Limited  for 
the  quarter  ending  September  23 
13.56.  payable  October  20.  1356  to 

shareholders  of  record  at  the  close 
of  husiness  on  September  23,  1356. 

By  Order  of  the  Board 
FRED  HUNT.  F.C.I.S 

Secretary. 


PtTROltUM  CORPORATION. 
lIMITtO 

NOTICE  01  DIVIDENO 


The  Board  of  DiretTor? 
of  Hendershot  Paper  P'"'- 
ducts.  Limited,  at  a  meet¬ 
ing  I’hereO't  held  on  Sep- 
fembev  11th.  19.56.  d«D>'- 
ed  a  dividend  of  $2  80  per 
slrare  on  the  outstanding 
'aG  Cumulative  Redeem¬ 
able  Preference  Shares  nf 
the  Company,  that  repre- 
-cpt  the  old  S'l  CumuD- 
tive  Redeemable 
ence  Shares,  and  to  the 
holders  of  the  remaining 
Cumulative  Redeem¬ 
able  Preference  Shares  a 
dividend  of  79c  per  share^ 

both  dividends  oat  able 

October  1st,  IS.iS.  w 
-harehnlders  of  record  as 
at  the  close  nf  business 
SepteUer  D'h. 

Bv  Order  of  the  Bnairi 
F,  M  McARDI.E. 

Sect  etai  y -'Treasurer _ _ 


VriTIf  F  IS  hereby  gnen  that  a  quar- 
quarters  per  rent.  (  I'ia'/'e.'.  being  i  terly  divideni,  of  S1.2.1  pet  share  upon 
at  the  rale  of  sexen  percent,  (7Cf)  o'listanding  v;  etimulative  redeem- 
r  .1  ,  1  able  .sinking  hind  preferenee  shares  nf 

per  annum,  for  the  quarter  enrling  ,he  pat  value  m  sinn  each  in  the  rapual 
.Augu.sl  .31st.  1056,  on  the  Preferred  ,  s, nek  nf  the  rompanv  ha*  been  derlared 
^  Stoik  of  Ihe  Coinpanv.  has  been ""  Griober  fuh.  1356.  to  share- 
I  Heclat  erl  paxxihleOctobrr  1-t.  1056.  nes./ SepyemheT'Hsr.'  ,356.  '■st?;^  dlvS 
;  to  share-holders  of  record  the  10th  being  at  the  rale  nf  .5'>  per  annum  fnr 
I  Hax'  of  .^epteniher.  1056.  'b-  period  from  .fitly  15lh.  13.56.  tn  Ortn- 

Bv  Older  of  the  Board  ,  *''' 

P.  W.  HOLI.IXr.WORTH.  "'j 

.•'rcretaiy-Tiea.-iner 

■  l-P"dnn.  Oniarin. 

Montieal.  tliiehrc.  ;  Snnt.rnher  lOth  1356 

September  1st,  19,56.  | - 


fOPEMAN 

Secretary. 


DOMINION  GLASS 
COMPANY  LIMITED 


NOTICE  OF  DIVIDEND 

John  Labatt 
Limited 


hereby  given  that 


t.nn 
1.60 
7.00 
7  00 


Notice  is  hereby  given  that  a 
dividend  of  ont  and  three-quar¬ 
ters  percent  (l-’tGi  ha.s  been  de-| 
c'ared  on  the  PREFERRED! 

STOCK  nf  the  Company  for  the,  Notice 

quarter  enr’-  g  the  30th  day  ot  Dividend  No  "47  of  thirtv  cents 
September  IPofi.  pp^.  ?hare  ha?  been  derlared  on 

.  ,  ,  .  .  'the  nntx^tandin?  rommon  ?harex 

Notire  IS  al?o  hereby  2i\’pn  that  without  nominal  or  oar  value  of 
a  dividend  nf  Thirty-Fne  Cent?ithp  Companv.  pavable  on  the 
1.3.3  cents!  per  share  has  been  de-  First  dav  of  October.  19,56.  to 
c lared  on  the  COMMON  STOCK'sharehnldVrs  of  record  at  the 
o'  the  Company  for  the  quarterirlose  of  business  on  the  Seven- 
ending  the  .30fh  day  of  September ^ teenth  day  of  September.  1956, 

“  I  H.in. 

_  Bv 

The  above  dividend.s  will  be 
paid  on  Monday,  the  1.5th  dav  of 
October  19.56.  to  shareholders  of^Lo^idon.  Ontario, 
record  at  the  cltwe  of  business^  September  19th.  19.56 
Friday,  the  23fh  day  of  Septem- - 


Order  of  the  Board. 

ALEX  S  GRAYDON, 
Sect  eUry. 


The  Board  of  Du^COpVs^of 

Hendershot  B/P® ‘^rnceUni: 

nets  Bitnited-  g^ptem- 

n  tl^Tlared  the 

mu-ty  S^'^'share 

™ 'C;  ;:'57‘5S  S'. 

1.1th.  ^  close 

me-  Peptemher 

Bv  Order  of  the  Board 
r  M  McAHDLE 

Secretarv-Treasurer 


her  lf>56, 

By  Order  of  thp  Board. 

T  B.  Kiro. 
Seeretary 

Montreal.  2nth  Ausust.  IPafi. 


inn 

I.ROt 

VfiOT 


4  nOr 
2.nn 
.27«/i 


11-Month  Net  Of 
5.C.  Power  $3.21 

\  .Southern  Canada  Power  Co. 
jLtd..  report.'  net  earninss  after 
iall  charge.'  for  the  11  months  enri- 
led  Augii.'t  .3Ist  last  —  fiscal  vear 
jof  company  ends  Septemb'v  .39th 
! —  equal  to  $3  21  a  share  on  out- 
slanding  common  stock  after  al- 
i lowing  for  proportion  nf  dividend 
irequirements  on  preferred  stock. 
This  compares  with  earnings 
equivalent  tn  $2.72  a  ,'hare  for 
!rorrespondmg  period  of  previous 
fiscal  year  and  with  $2.99  a  share 
for  full  12  months  of  fi.sral  year 
to  .September  39th.  195.5 
Gros.'  earnings  fnr  period  un- 
ider  review  amounted  to  $9,155,919. 
an  increase  nf  better  than  $1  mil- 
llinn  over  figure  for  .same  periotf 
'last  year  nf  $3,142,591.  and  net 
earnings  applicable  tn  dividends 
on  both  cla.ssps  nf  stock  were  up 
at  ,$1.749.,561  from  $1. -542.249 

For  month  nf  August  gross 
earnings  showed  an  increase  of 
$79,439  over  figure  for  same 
i  month  last  year  at  $35.5. 521  as 
|Compared  with  $776,091.  Net  after 
all  charges  for  the  month  was 
$12,968  higher  at  $156,896  as' 
against  $144.7,38. 


THE  CRAIG  BIT 
COMPANY  LIMITED 

Quarterly  Dividend  N'lHce 
NOTICE  IS  HEREBY  GIVEN 
that  a  cash  dividend  for  the 
quarter  ending  September  39fh. 
1956  of  ses’en  and  one-half 
cents  i7tjct  has  been  declared 
payable  upon  the  nutstanding 
116.999  Common  shares  nf  the 
Company  on  and  after  the  19t,h 
day  of  October  1956  to  holders 
nf  the  said  116,999  Common 
shares  of  record  at  the  close 
of  busine.ss  on  the  .39th  day  of 
September  19.56. 

By  Order  of  the  Board 
J  W.  CHAPMAN.  FC.I.S. 

Secretary-Treasurer 
North  Bay,  Ontario. 

September  14th.  1956. 


UNITED  KENO  HILL 
MINES  LIMITED 

Notice  IS  hereby  given  that  an 
interim  dn  idend  of  ten  cents  per 
share  and  an  extra  dividend  of  I 
5c  per  share  has  been  declared 
payable  in  Canadian  Funds  on 
October  15th.  1956  to  shareholders 
of  record  at  the  close  of  business 
on  September  21.  1956 

By  Order  of  the  Board 

C  P  ELLIOTT. 
Secretary-Treasurer, 

Toronto,  Ontario. 

September  H.  1956 


mri  at  the  Lake  Nordic,  Spanish  a  total  of  $429  million,  most  of  olaced  for  balance  of  payment*  Not.  unie..  nuterw.M  tndteatea  a.vioena,  on  .  qu.rieri,  aes.e 

American  and  Panel  mine*,  nper-  „rne  from  the  United  purpose*  a,  .$268  m-Hion  tn  the  .nnuativ.  tnL  ipter.m;  err.  Arraere.  U  5.  U.S  luna. _ 

■  ted  by  Nnrth.span  Uranium  _  ,  *econd  quarter  against  $186  mil-  .  , 

Mines  Limited.  All  three  mines  lion  in  the  first  quarter  and  a  D 

Rre  located  in  the  Blind  River  This  *crond  qua rter  figure  com-  rnoderate  $.59  milljon  m  the  rgnlOUS  rlayeiS 

•  tea.  Work  on  the  gigantic  pro-  pappx  vvith  $342  million  in  the  fii'st  second  quarter  nf  1955.  The  total  ■■  ir 

Ject  is  expected  to  .start  about  quarter  and  $174  million  in  the  nf  $454  million  for  the  half-year  1  cf  Hdlt  NSt  Ott 

October  1  and  is  schedu’ed  for  *ernnd  /iiiarter  of  195.5.  i.*  already  more  than  double  th’  ' 

eompletion  bv  .July  1.  1957.  The  Bureau  of  Statislic*  reports  $298  million  deficit  for  the  whole 

that  the  first  half  figure  nf  $771  o'  1955.  Famous  Players  Canadian 

million  i.*  more  than  double  the  Prominent  aoioug  item,*  of  capi-  Corp.  Ltd.  reports  net  eannngs  of 
comparable  figure  last  .vear  and  t£l  inflow 


A  New  Plywood 
Plont  for  Edmonton 


THE  EASTERN  TRUST 

COMPANY 

222nd  Consecutive 
Dividend 

Notice  is  hereby  given 
that  a  quarterly  dividend 
of  2'7'T  (25c  per ’share) 
has  been  declared  on  the 
paid-up  Capital  Stoct;  of 
the  Company  ipar  value 
$19  99  per  sharei.  for  the 
quarter  ending  c/eptember 
,39th.  payable  October  l*t. 
1956.  to  shareholders  of 
record  as  at  the  close  ef 
business  September  29th 
Dated  at  Halifax  this  1.3th 
da.v  of  September. 

By  Order  of  the  Board 
E  G  DEWLING, 
Secretary. 


T/u 


111 


th 


consecutive 
quarterly 

GUARANTY 

TRUST 

Companv  of  Canada 

OrVlDEND 

/ 7  ^  ?  o  fhnrr  — 
rnte  nf  Trip  pgr  annum 
pnvnhfg  Oftnhgr  15,  1956 
to  ..hnreholdert  of  rgrord 
September  25,  1956 
J.  WILSON  BERRY 


New  B.C.  Electric 


Company  Index 


Pat* 


iWuminum  LM, 
ftrrlay!  Trust 
BtauDj.® 

Bell  Teipph'^np 
6ir  GlAn  M- 
Bftu-atAr  Papfr 
Britaltj 
BC  EJectnr 
B.C.  Parkers 
B.r.  Power 
CAE  (  orp 
Can.  Ire  Mark 
fan 
Cao 
Chib.  Jarulet 
Cons.  Bellenkn 
C-onsumers  Ga^ 
Cookaville  Co. 
Copper  Cliff 
Cooper  Rand 
Craif  Bi* 
Eastern  M  4  S 
FamcMis  PU  e'i 
Glenn  Vranium 


Paper  8  \.B 
Petrofina 


7  B.  f  Gf*oflrich 
12  Gridoil 

•4  Ind‘1  Acceptanre 
^  Ins  re  Co  of  NA 
q  .lelhroe  Mine.* 

2  Jem  Expl  n 
s  Johns  Manville 
2  Kejvinator 

7  Laprairie  Pr 
.1  Leiteh  Gold 

8  Mackeno  M. 

2  Motor  Prods. 

OilfieMs 
f  oriune 

9  N>u  Povran 

9  Ha.vmasiei  Con^ 

?  Pickerinc  M 
2  (3uphec  Chih. 

8  Qu^  Smrltinr 
8  no>v*l  Tri«:-l 

^  r 

0  Cop. 

2  Hiram  V\aJker 


I  Edmonton:  —  Edmonton  will  he; 
theatips.  J,  J,  Fitzgibbon,  presi-  introduced  tn  a  new  indiisfr.v  and' 
dent  and  mans  ging-director.  say.a.  a  new  product  when  the  Zeidler  _ 
jPlywood  Corporation',*  Mill  uiH 
be  nponed  on  September  28th.  “ 

j  The  new  millinn  dollar  plan! 

Plont  in  Operation  1',?;';  ’’"'T 

sqiiaip  feet  and  'vill  be  capable. 

Vancouver.  —  British  Columbia  of  turning  out  approximately  .500! 

the  second  quarier  company  and  subsidiarie.s  for  26  Eleclric  Co  Ltd,,  subsidiary  of  panels  of  4'  by  8'  .*even  pl.'y  per  | 

larger  than  the  whole  year  figure  "  ere  $149  million  of  direet  m-  week*  ended  June  .39th  last  British  Columbia  Power  Corp  shift,  and  the'  nevv  product  'vill  ‘ 

Hage  pt  5,^32  million.  vestment  compared  with  $111  amounting  tn  $1,321,796,  equal  to  Ltd.,  has.  it  is  announced  here,  be  known  a,*  Zedply. 

^  Canada’s  net  balance  of  inter-  million  in  the  second  19.55  quar-  76  cents  per  share  on  1.7.37.972  placed  its  new  Seton.  Creek  -  - - 

1  national  indeb’edness  climbed  to  ter;  net  trade  in  outstanding  shares  outstanding  Jet  for  enr-  hydro  -  electric  development  in  MORE  ROYAL  BANK  NOTICE  OF  INTERIM  DIVIDEND 

4  S.3  5  billion  from  $7  7  billion  at  the  Canadian  securities  $43  million  responding  period  of  last  year  service.  |  Royal  Bank  of  Canada  has 

3  beginning  r>!  the  year,  against  57  million;  and  net  from  amounted  to  $1,433,793  nr  83  cents  The  plant,  located  on  the  west  notified  the  Montreal  Stock  Ex-' 

The  Bureau  says  it  has  insutfi- ,  new  issues  less  retirements.  $147  a  shar-  on  same  number  of  bank  of  the  Fra.ser  River  at  change  that  during  the  month  of! 

3  ricnf  data  to  make  a  definite  e*-  million  against  a  caoital  outflow  shares.  Net  earnings  include  an  Lillooet.  B.C.  has  a  capacity  nf  August,  it  has  issued  certificates; 

2  timate  nf  indebtedness  to  the  U.S  in  this  category  of  $.33  million.  amount  of  $231,991  profits  from  .58.599  horsepower  It  utilizes  for  fnr .3.651  shares  (new  stock,  which! 

1  but  it  IS  unofficially  placed  at.  Second  quarter  trade  in  out-isale  of  government  bonds  and  the  second  time  the  water  dis-  have  been  fully  paid  There  are 

"  around  $10  billion  against  $?  tail-, standing  Canadian  secuiities  of  capital  assets  in  the  atest  period,  charged  from  the  Bridge  River  .5.010,.5.38  shares  outstanding  i 

3  li'  n  at  the  end  o'  1955.  The  world '$48  million  involved  net  sale  nf  and  $94,500  in  1955  hydro  station  located  on  Seton  - I 

3  net  is  reduced  by  gold  and  U.S  $62  million  in  stock*  and  repat-'  Streamlining  of  operations;  re  Lake.  Cost  of  the  development  MORE  GENERAL  MOTORS  i 

6  (•Ini'ar  ipserves  and  bv  the  capital  ration  of  $14  million  in  bonds  ductions  of  amusement  taxes  in  was  $8,760,009  Transfer  agent  for  General 

^  position  with  overseas  countries,  and  debentures  Of  the  .562  mil-|Some  provinces:  changes  in  poll-.  The  Seton  Lake  pro,iect  is  one  Motors  Corp  advise.*  that  if  has 
a  'The  co-re.sponding  current  ac-'lion  about  $35  million  of  sale.*' cy  to  accommodate  the  films  now  of  a  number  of  new  power  i.*sued  a  further  74,292  common 
3  count  de'icit  is  largely  due  to  ex-  v  as  to  the  U.S  .Americans  coming  through:  tnd  the  near  pro.ject;  under  way  or  planned  'hares  pursuant  tn  the  company's 

U  Pension  nf  commodi’.v  imports  in  bought  $23  million  of  $32  million  saturation  of  TV  sales  n  Canada  by  B.C.  Electric  and  designed  fo  avmg  stock  purchase  program 

'  a  period  of  high  prosperity  .-nd  to  'f  Canadian  slock  *old  in  the  aie  clearly  letlected  in  the  im-  provide  a  total  nf  more  than  'or  salaried  employees  ir  the 

7  ti-o  inc  eas'ng  need  or'  canital  'irst  quarter  a.rd  Siy  million  of  p.oved  business  being  done  in  key  490.990  additional  horsepower  by  United  States.  There  are  279..570,- 

goods  such  as  construction  mate-  v53  in  the  second  19.55  quarter.  | theatres  and  larger  suburban  1 19.59  j244  common  shares  outstanding. 


BRITISH  COLUMBIA  POWER 
CORPORATION,  LIMITED 

DIVIDEND  No.  U 
MOTICE  IS  HEREBY  GIVEN  that  a 
dividend  of  thirty-ftve  cenu  (35e)  per 
sherp  on  the  outstanding  Common  Shofea 
af  the  Company  has  been  declat^  payable 
15  Grtoher.  1956  to  shareholders  of  record 
as  et  the  close  of  busioets  on  26  Septemb<v 
1956. 

The  transfer  hookf  of  the  Company  srifl 
not  be  closed. 

Bv  Order  of  the  Board. 

G.  G.  WOODWARD, 

„  _  _  SeeretAry. 

Vancouver.  B.C. 

6  September.  1956. 


The  Bowater  Paper 
Corporation  Limited 


The  Board  of  Du-ectors  at  a  meeting  held  September  13. 
1956,  declared  an  interim  dividend  in  respect  of  the  year 
ending  December  31.  1956.  of  414  per  cent  on  the  Ordin¬ 
ary  Stock  equivalent  to  12%  cents  per  £1  stock  unit. 
The  dividend  will  be  paid,  less  British  income  tax.  on 
October  29,  1956,  to  stockholders  of  record  at  the  close 
of  business  on  September  15,  1956. 


London,  England. 


R.  KNIGHT,  Secretary. 


The  Bowater  Organization 

Canada  Great  Britain  United  States  ot  .America 
Australia  South  Africa  Republic  of  Ireland 
■  Norway  Sweden 


STOCK  AND  BOND  MARKETS 


The  financial  TTmes 


MONTREAL,  SEPTEMBER  21,  1956 


ihift  to  Equities  on  Part  of  I  Street  Believes  I 

nstitutional  Investors  Seen  !  "  Margin 

-  Boost  Is  Coming 

I  hr  piTssurr  upon  iushlutjniuilp'f  our  coniiiion  slocks  niH.v  .st;ib- 
vpslors  to  shif  fi’om  anvcn-'ili/r  on  n  yiolrt  basis  that  is  “ 

ml  anrl  municipal  bonds  to  about  llic  same  as  that  of  bonds.  "  Margin  icquirempnls  nia.v  be 

■rporalc  seeunties  is  vividl.y  However,  by  way  of  a  word  boosted;  they  may  be  boosted 
mnnstrated  in  the  experience  of  caution.  Dr.  Da\  id  McCord  sharply.  This  idea  is 

a  typical  pension  fund  which  Wright.  William  Dow  Professor'  _  ,u  J 

reducing  its  holdings  of  the  of  Kconomics  and  Pol  it  icab'^’’^  *•  'oiigh  the  Canadian 

rmer  and  increasing  those  of  Science  at  McCiill  Umversit.v,  in-stock  exchanges  as  persistent' 
e  latter,  boosted  its  hree-year  lerjected  the  reminder  that  ‘■ris-  i-umors  are  about  that  the  Bank 
eld  by  of  1  percent,  mg  prices  do  not  necessarily  Canada  has  its  eve  on  stock 

Thp  oxprnonco  of  this  furiH  mc«n  i  isnig  profits  after  ta.\cs.  jjpoculation. 

Ip"  explain  why  tlie  fc'drra!  The  trend  over  the  next  20  ‘  „  *  . 

'VPinmenfs  eonvrrsifni  offer*  years,  this  operatoi-  siig^jested.  ‘  V^'i 

S  of  a  ow  weeks  acf»  was  with-  is  undeniably  inflationary  un ’er,‘^[|  stocks  valued  above  $1  a 

awn  after  being  only  n  shoi  t  the  pi-essure  of  wage  demands  ^  market  has  been  weak 

Tie  nn  the  market,  although  it  and  high  taxation.  To  meet  the  to  recent  days  and  weeks  and 

>rs  not,  f)f  course,  explain  why  demands  of  the  wage  earner,  he  actually  no  need  to  re. 

e  government  sht)iild  have  indicated,  a  “tremendous  amount  ft>'ce  market  speculaJif>n.  Rrf)ker.s 
ought,  that  the  offering  w(HiId  of  real  net  investment  in  new exchanges  feel  that  right 
ive  been  received  witl)  any  cn*  machinery  and  equiptnent  must  tiow’  there  is  a  need  to  increase' 
ii.siasm  in  the  first  plac^e.  take  jilace.  If  we  discourage  again,  since  trading  volume  ha,'; 

Describing  the  experi<'nc('  of  both  sa\ing  and  investment  been  exceptionally  light  in  the 

r  pension  fund  J.  (I.  Haxton.  while  demanrling  higher  wages,  past  number  of  weeks, 

sistant  managei'  of  the  Mont-  will  not  llie  lesult  be  increased  But  the  rumor  that  ih(’  Bank 
al  Trust  Co.  at  Toronto,  told  scarcity  and  inflation?"  of  Canada  is  .still  concerned  with 

conference  on  pensions,  sfion-  ]Vof  neeessarilv.  “High  wagei^*^*'^  phase,  among  many  others  of 
red  hy  th*^  Montreal  Trust  demands  plus  high  taxes  may  so  economy,  will  not  dov^  n  and 
at  the  fund  o\'er  a  five-year  pe-  reduce  the  expectation  of  future  word  is  about  that  a  meeting 
nd  reduced  government-muni-  profit  fi-om  building  a  new  fac-  'V^^^  shortlv  be  arranged  for. lame.' 
Tal  bond  holdings  from  nearly  lory  that  would-be  investors  — 'Coyne,  governor  of  the  Rank  of 

perrrnt  of  assets  to  just  fiver  individual  or  corporate  may  Canada^  heads  of  the 

percent,  while  raising  invest-  prefer  simply  to  sit  on  their  ®even  Canadian  exchanges, 

ent  in  corporate  securities  savings  rather  than  invest  them.  There  is  the  ^  po.s.vibility  of 

■m  27*2  percent  to  iieicent.  “The  result  can  be  unemploy-  margin  requunments 

As  noted,  the  yield  uas  im-  merit.'*  Di-.  Wi  ighl  said.  Hf»w-  under  consideration 

o\'pd  by  of  1  peri’cnl  to  e\er.  he  questioned  strongly  the  ^1  tiiat.  if  the  meeting 

ise  it  to  4  percent  \v  ith  some  possibility  that  any  western  gov-  take  di.scus.-iion 

preciatinn  m  the  '’allies  of  eiiiment  u’onld  permit  long-  tnay  deal  with  the  n\ei  valuing 

nd  holdings  as  well  as  stocks,  teirn  imomphiymcnl  without  tak-A^^  speeiilatn'o  stock  i.'^sues. 
The  cfinferoMce.  apfirf»priately.  ing  diaslic  measures.  .something  which  ^  has  occupied^ 

ard  a  \oie  nf  confidence  in  For  IIk*  long-run  investor,  Di*.  tbc  interest  of  mtere.'Jts  other 

riahle  annuity  funds  as  well  Wright  suggests  equity  invest-  than  the  central  bank, 

lirh  IS  only  to  be  expected.  menl.  but  adds,  “there  is  no  generally  speaking,  it  i.s 

A.  Cobhetl.  supervisor  of  in-  guarantee  even  thei'e  that  the  realised  that  thei’C  is  a  sunslaii- 

stments  for  the  \ion1rea!  T'rust.  rale  fd  increase  in  net  profit  will  1^^^  t)re.s.suro  on  bank  funds.- 

fther  pointed  out  lliat.  it  was  keep  pace  with  the  rate  <»f  in-  somewhat  scarce  at  the  moment. 


ROYAL  TRUST  APPOINTMENT 


THE  TREND  of  the 
STOCK  MARKET 

By  Analyst 


•verseas  Interest  Grows 
I  Canadian  Investments 


Itp  rnnrnwihlr  ••m;iiiv  fbitiiin  '■  thiouah  niHrsin  rrquirompiit.i  on 

-  -  slock.-!  which  happen  to  pass  the 

inipoitan!  rtollar  mark  without 

)verseas  Interest  Grows  pemfes 

Dissatisfaction  has  occa.sionall.v 

1  Canadian  Investments  wT'ume"  S:! 

motion  in  a  highl.v  speculative 

-  .stock  is  boosted  sharpl.v  by  such 

rh-ersea.s  im  esloi ,-!,  iiarticnlai  l.vi  w  it  h  sales  of  stocks  and  bonds  to  thinfi.s  as  a  hit  of  a  push  which 

-ise  in  Ihr  U  K,,  are  drmonstiat-  ,\niericaii  investors  tnlallinc  .HVi.-  will  make  a  potential  penny  stock 

r  a  slrencllienin!;  iiilerr.s;  iiiiTOonon  and  purchases  from  the  a  maiginable  security.  A  fhoiis- 
nadian  securities,  accordiiis  lo'i;.,s.  amnuntina  to  .S72.  < 00,000.  and  shares  of  a  relatively  stable 
-  lalesi  ficures  compiled  by  the,  'piip  picture  for  the  first  seven  0.5  cents  slock  will  have  to  he 
iiraii  of  .Statist ics  on  the  intci- 1 months  of  lO.-ifi  indicates  increas-  paid  for  in  cash,  while  a  volalile 
tinna!  trade  in  seciiritir.s.  ill”  overseas  participation  in  Can-  stock,  strictly  in  the  seltins-pi'n- 

n  .Inly,  D  R.S.  fiuuros  show  acliaii  economic  expansion.  The  niotion  phase  of  financiii!;  is  fre- 

rinatinnal  trade  in  securities  .(amiary-.Tuly  international  trade  quently  pushed  across  the  dollar 
iween  Canada  and  otlioi'  coun-,jn  securities  led  to  a  net  import  line  where  it  can  be  bought  on  a 
es  led  to  a  net  import  of  $27.-  of  $148  million,  eom()ared  with  a  mar,gin. 

'.nnn  in  capital,  eompared  with  lu-t  export  of  $1,1)00.01)0  for  the;  The  Bank  land  the  hanksi  ha\e 

let  export  of  Sl.i.ROO.OOO  a  year  whole  of  lO.'i.'i.  U.S.  investors  sup-ial  times  been  mentioned  as  being 

>  rerii.aps  the  outstanding  fea-  plieri  net  imiiorls  of  $.$!), 700.000.  concerned  about  this  matter 

■r  of  this  si/.ahle  impoit,  it  is  eompared  with  a  net  export  of  which  really  is  part  and  parcel 

;nted  out,  was  that  it  originated  .$:5(1. 200.000  for  all  of  in.a.'i.  Net  of  the  speeulative  and.  in  Ihej 
'irely  finrn  overseas.  imports  from  Britain  increased  to  Bank's  opinion,  inflationary  boom.' 

n  trade  \\ilh  Britain,  the  hal-  $(2,000,000  from  $1.7.800.000  and  - -  —  —  j 

•-c  of  sale.s  to  r  K.  iii\-estors  from  other  inerseas  countries  to  Q  /•  ! 

■^r  purrhases  from  them  totalled  $4.'i. 400.000  from  $10,400,000,  D.V,.  I  UWCf  UTTclS  i 

'..fionono  This  figure  for  one  - - 

-nth  '' as  greater  than  for  the  ,'\ION"l''I,  BROKKRS'  I.O.'W.S  rnmiTIOn  SHiirPS 

ioIp  of  105.7.  O’lie  net  import  of  Collateral  borro\\'jng.s  by  mem- 

-•ital  from  other  overseas  conn-  her  firms  of  the  Montreal  .Stock  - 

■^s  amniinled  to  $8,000,000.  This  Kxehange  and  the  Canadian  "Vaiieouver.  -■  Offering  is  being 

-ipares  with  a  net  exp-'rl  of  Slock  Kxehange  at  the  end  of  made  by  Nesbitt,.  Thomson  Co.; 

noo.OOO  ill  .Inly  last  .vear.  .'\iigiis1  amounted  to  $88,426,820.  I.td..  Wood,  Gundy  S:  Co.  I,tri.| 

\mid  thi.s  increase  in  overseas  This  eompare.s  with  a  total  of  $80.-  and  local  investment  houses,  to 

lilal  came  a  tiny  net  exivirt  107,480  at  the  end  of  the  luevious  residents  of  British  Columbia 

the  United  Slates.  In  .Inly,  the  month  and  with  $20,2.76.000  in  only,  of  200.000  common  sharesi 

I  eximit  amounted  to  $100,000  August  1077.  of  Bi  iti.sh  Coliimhia  Power  Corp. 

'  ■  V  I.td.,  at  $46  net  per  share. 

MARKET  AVERAGES  AND  VOLUME  ?.r,V';!?'?;V;  787'?ha:;?o.d:' 
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^  ^  i^.rfnanian  Slock  maikcts  arc  sMW  depressed  but.  while  the  weakness 

lock  exchanges  as  persistenU  ,  ,1.1. 

,  _  m  recent  weeks  has  been  due  largelv  to  lack  of  huving  intere.st 

umors  ai-c  about  that  the  Bank  .  ,  .  .  . 

,  in  the  face  of  mode.sl  selling,  definite  selling  pressure  i.s  now 
f  Canada  has  its  eve  on  stock 

peculation.  ’  being  exerted  here  and  there  to  give  the  whole  thing  a  bearish 

Currently,  the  margin  rale  is  lone. 

O'n  nn  stocks  valued  above  $1  a  Whatever  it  is  that  is  doing  it.  evervpodv  still  calls  it  Sue/., 

hare.  The  market  has  been  weak  •  j  .  ,  .u  u  u  .u  .l.-  '  u  u  f. 

!  recent  davs  and  weeks  and  though  whether  this  situation  .should  get  all  the 

'.ere  is  actually  no  need  to  re-  blame,  nr  at  least  provide  all  the  explanatioii.e, 
lice  market  speculation.  Broker.s  -I’he  Canadian  markets  still  take  their  leader.ship  from  the 

nd  exchanges  feel  that  right 

ow  there  is  a  need  to  increasel  H'  New  7  ork  and  there,  ousiness  and  monetary  de- 

again.  since  trading  volume  has"  velopments  hn\c  a  much  heavier  direct  influence  on  market  de- 
eon  excoptioiially  light  in  the  x-elopments  than  up  here, 

ast  number  of  weeks.  ,  .  • 

But  the  rumor  that  ihi-  Bank  There  is  nothing  in  the  commodity  price  indexes  for  instance, 

f  Canada  is  .still  concerned  with  that  would  make  metal  stocks  very  vulnerable  ju.-l  now.  Yet  the 

lis  (ihasc,  among  many  otheis  of  bigger  metals  took  quite  a  beating  in  Tiicsdav's  trading.  Kiilure.s 
le  ecoiiomv.  will  not  down  and 

".e  word  is  about  that  a  meeting  prices,  mentioned  el.sewhere.  show  continued  good  long  term 
ill  shortlv  be  arranged  for. lame.--  demand  for  most  industrial  metals,  and  the  foreign  situation 

nyne.  governor  ''f  indicate  anv  reason  for  an  earlv  price  weakening, 

anada  and  the  heads  of  the  ' 

'ven  Canadian  exchanges.  What  makes  the  stock  market  act  the  way  it  does  in  .such 

There  is  the  po.ssibility  of  siiecific  instances,  therefore,  is  not  at  all  times  visible  to  common 

iiirse  that  margin  requirements  hoardroom  eves.  It  i.s  al.so  unlikelv.  as  we  have  said  before, 

lay  not  be  under  consideration  •  . 

I  all.  or  that,  if  the  meeting  speculative  mining  markets  should  be  loo  heavily  in- 

!ics  take  place,  the  di.scu.ssion  fliienced  bv  such  thing.s  as  the  north  .African  developments,  or 
ay  deal  with  the  "over  valuing  ,, _ •.  .•  .1-  1.  .u 

'  speculative  stock  issues."  "  typrian  situation,  leven  though  the  word  Cyprus  mean.s 

imething  which  has  occupied  ■"copper"  when  translated  out  of  the  Greek', 
ic  interest  of  interests  other  Clearlv  vi.sihle.  of  course,  are  the  reasons  for  the  sharp  im- 

lan  the  central  hank.  , 

But  geuorally  speaking,  it  is  m  ml  pipe  line  stock.s. 

alised  that  there  is  a  subslan-  Trans  Mountain  Oil  Pipe  l.ine.  operating  at  a  peak  of  177.000 

al  (iressure  on  bank  funds,'  barrels  dailv  against  an  eight  month  average  this  vear  of  116.000 
inewhat  scarce  at  the  moment,  ,  11.',.  ^  j 

rough  margin  requirements  on!  has  obviously  hit  its  real  stride  now  and  is  living  up  to 

neks  which  happen  to  pass  the  all  the  promises  made  for  thi.s  company  a  few  years  hack, 

iportant  dollar  mark  without  sudden  changes  in  the  .American  and  world  oil  picture 

■ing  really  worth  more  than  ......  . 

as  a  re.-iiilt  of  the  shipping  crisis  can  only  mean  further  boosts 

Dissatisfaction  has  occasionally  for  Trans  Mountain  to\^ards  the  actual  capacity  of  some  187.000 

cn  r.xpropsrd  with  the  fact  that'  which  will  be  enlarged  to  200.000  bari-el.c  bv  mid-lOoT. 

r>m  tinir  to  time  tranins  pro- 

ntion  in  a  highly  spcciilative|  Atlempls  to  mcrep.-se  capacities  .still  further  at  the  Interpro- 

nek  is  boosted  sharply  hy  such  |  vincial  system  will  undoubtedly  be  made  also,  should  the  crisis 

ings  as  a  hit  pu.sh  jj,..,  ,,,  boost  middle  we.st  .shipments  from  Canada  to  the  United 

ill  make  a  potential  penny  stock 
maiginable  security.  .A  thous-j  hlates. 

id  shares  of  a  relatively  stable  Nobody  needs  to  expect  that,  as  a  result  of  these  foreign 

iidT.r%i??ash.\vhile''rvoU  ■'-Wahhle.s.  the  Canadian  oil  indu.stry  will  .suddenly  leap  into  the 

-ick.  strictly  in  the  selling-pro-,  ‘"''al  maior  position  that  will  some  day  be  its  due.  In  the  first 
otion  phase  of  financing  is  fre-  place,  it  would  he  impossible  to  increase  exploration  and  devel- 
lentlv  pushed  across  the  dollar  ,  .  .  .  ,  , 

10  where  it  can  be  bought  on  a  •‘I’"’''"'  except  in  .slow  .step.s.  much  beyond  the  current 

“"i  margin.  i  level  of  activities.  There  are  such  thing.s  as  shortages  of  steel, 

The  Bank  laiid  the  hanksi  ha\e  of  steel  pipe  for  drilling,  and  of  expert  drilling  crews, 
times  been  mentioned  as  being  d  .  .u  /■  j  i  ■  j  .  u  ■  , 

ncerned  about  this  matter  Canadian  oil  industry,  by  some  mysterious  hut  ex- 

lich  reall.v  is  part  and  parcel  <-ellent  ability  to  time  itself,  appears  to  be  leaching  its  major 
the  speculative  and.  in  lhe|  .stature,  mea.sured  against  world  requirement.s,  at  the  ruoper 
ink's  opinion,  inflationary  boom.  .  ..  ,  7,  . 

_ _  _  time.  For  a  medium  to  long  term  hold,  we  still  recommend  the 

ij  /•  AXI......  *  same  oil  and  ga.«  stocks  which  we  have  mentioned  here  from 

D.C.  POWGr  UlTerS  j  time  to  time 

nminon  I  main  trends  throughout  the  world  are  undoubtedly  in¬ 

flationary  but.  for  stock  buyers  who  think  it  will  be  a  continuous 

.  •  V  •  uninterrupted  proce,s.s,  we  still  feel  that  hesitation  is  now 

Vancouver.  -■  Offeiing  is  being 

rde  by  Nesbitt,.  Thomson  Co.;  required.  Readjustments  are  bound  tn  take  place — we  may  in 
d..  Wood,  Gundy  S:  Cn.  I.tri.l  fact,  be  in  the  early  stages  of  one  right  now,  as  a  direct  result 

ddenu'  nf'’'’B,S  ‘^Columbia 

ly.  of  200.000  common  shares.  Most  of  the  strong  .stock  exchange  houses  in  the  United 

Biiti.sh  Coliimhia  Power  Corp.  .States  have  for  .some  time  recommended  an  upward  rev  ision  of 
Dn  '’compl."  h)n’?)f 'ud  P*’"'’'""  "f  investors  to  .10  per  cent  minimum.  .S'ome 

■re  will  he  .1.761..787  shares  out-,  now  recommend  that  this  be  stepped  up  to  .70  per  cent,  p.,ilicu- 
nding  of  an  authori/ed  .i.OOO.OOO;  larlv  in  cases  where  income  fiom  .securitie.s  i.s  not  an  important 
■’roeeods  from  .sale  of  the  stock  | 

II  be  used  in  part  by  Biiti.sh 

ilumbia  Electric  Co.  Ltd.,  a  !  Of  course  these  view.s  are  ni“rely  opinions,  whether  expressed 

nsidiar.v.  to  help  finance  the  |  (jy  this  conductor  or  quoted  occasionallv  from  other  sources.  But 
nital  expenditures  of  the  latter,  ,  ,  ,  ,  ,  ,  . 

Tipany,  Some  of  the  funds  will  S^nibles  on  the  fact  that  our  longer  term  inflation- 

Utilized  by  Western  Develop-  ary  p;^Th  will  be  reflected  in  3  straighl  incline  without  major, 

'nl  Sz  power  Ltd.,  a  I  and  at  times  prolonged,  reactions  is  merely  ri.skmg  a  relativelv 


BONDS 

MONEY  &  CREDIT 


It  has  not  yet  affected  the  in-  er.  possibly  beraiise  there  i?  still 
vestment  practices  of  the  average  a  fair  volume  available,  and  the 
modest  investor,  but  the  rising  |  rest  of  the  estahli.shed  provincials 
yield  on  good  and  relatively  good  were  reasonabl.v  slead.v  Very  lit- 
bonds  and  the  sialeness  of  the  tie  trading  nr  strength  i.s  shown 
yield  figuios  as  far  as  equities  is  by  he  corporation  issue.? 
concerned,  are  becoming  an  in-  ❖  ❖ 


ERNK.ST  K.  .lONE.S 


crcasingly  important  feature  of 
Canada".?  investment  and  money 
picture. 

To  start  witli,  any  altiaclion.s 
that  may  have  existed  for  life  in- 
-iirance  companies  to  switch  a 
laiger  portion  of  their  investments 


Ilie  appumliiieiU  ol  linii-l  K  Jones 
as  Wc-icni  S(i|MTM'or  ol  I  cm'Imu 

Trulls  has  hei  ii  .umioiiii.ciI  hv  ITie  h'  s>‘fle  the  clamour  that  they 
Roval  I  nisi  <  oiiip.iiiv.  1  oniiei  K  a  should  do  so  anyway  arc  now  be- 
Inisl  Ottieer  ui  ihe  IVn-ion  Iriisls  Mimmp/dav  hv  dav, 

division  al  .vloiiire.il.  .vir.  Jones  will 

mike  hi«  liea(li|ii.irlers  at  Vanronver  .Aside  from  the  fact  that  such  iii- 
Brain  h.  (  re.iiion  ol  this  new  post,  lo  •ititution.s  are  .somewhat  gun-shy 


Two  importani  corporation  is¬ 
sues  are  being  or  have  been,  of¬ 
fered  privately.  Insltlulional  buy¬ 
ers  were  found  for  .$20  millions  of 
.Northern  Electric  4'?s  of  S.E.  de¬ 
bentures.  the  fiist  major  offering 
of  the  compan.v  since  1047  when 
■$6  million  of  .Uj",  first  mortgage 
Inmds  were  sold.  .About  .$1.2,70.000 
of  this  has  since  been  retired 
through  sinking  fund  operations. 

The  current  i.ssiir  will  go  to  fhs 
retirement  of  bank  and  other  bor- 


siipcrvisp  ihe  vvesU'i  n  tcrrllorv  Ironi  3,  their  experience  of  the  rarlv' 'ogs  of  $0,700  millions  and  for 

\\  iiinilieg  to  \iiioii.i  is  m  1  <  s,ii,ii(  d  gpitainlv  entitles  them  lo  ceneial  working  capital  purposes, 

bv  the  coiiliiiiicd  grovvili  ol  the  ■ 

ronipany's  I’eiisioil  Tiiisl  hiisiiicss.  he— it  would  make  little  sense  to  '  other  priv.atelv  placed  issue 

invest  in  a  .slock  yielding  less  ''  "ne  of  .Shawinigan  Vi’ater  & 

'MaIA/  Mlin^l  Rnilfl  Icciioc  being  viilnei-  Eower.  consisting  of  $17  millions 

jDIcW  lYlUll  I  DOllQ  issues  boot,  rather  than  in  a  bond  year  mortgage  bond?  with 

I  FRKDERHTON  SCIIOOi.S  '  ielding  4',  and  being  relatively  ^  T''v coupon  These  funds  .are 
Board  of  School  TrusU'cs  of  invulnerable.  required  for  Ihe  constniefion  work 

Fredei'iclon.  N.B.,  has  awaided  an  ^bort  of  a  .severe  market  "nder  way  at  Rapid 

i.ssiie  of  $770,060  twenty-year  4''j',  ...  .  .Sans  .Nom  the  laieci  maior  ht.-Jro 

serial  debentures  dated  Oct.  1.  li)7.i.  i^et-back  in  equities,  coupled  with  , 

!anri  to  mature  Oct.  1.  11)77  to  at  least  .some  sort  of  a  recession  '''''  ^‘Bmenl  n  the  rompan.v 

J!  which  would  keep  stork  prices  f"’’  'hr  next  few 

Ne.sbitt.  Thom.son  and  Co,  I.td..  ,  ,  weeks  rail?  for  ,?r.mp  tumor  fin- 

and  including  Cochran.  Murray  hivv  ei  foi  .some  time  longer  than  .  r  r-  . 

and  Co..  Ltd..  Winslow  and  Win-  a  few  dav.s.  we  do  not  .«re  anv-  f  E  n  lans-  anada  Pipe 
.slow  Etd,.  W,  C,  Bitfield  and  Co..  ,hing  at  the  moment  that  would  ''''''  ^''’'nraI  Gas, 


But.  short  of  a  severr 


(^et  2''"'ng  under  way  at  Rapid 
ith  .Nom.  the  lalesi  mainr  hydro 

development  of  the  pompan.y 
’'’he  outlook  for  the  next  few 
weeks  rail?  for  ,?omp  tumor  fin- 

I  fl  n 

anemg  of  Trans-Canada  Pipe 
r.inr.?  I.td.  Inland  Natural  Gas, 
IP-  ^  .Nnglo  Canadian 

Telephone, 
er. 

-itr  ■■'niong  other?  expeefed  in  the 
market  shortly  are  Paeifie  Petrol 
IP3  eums.  and  possibly  a  eoiiple  nf 
lal  uranium  issue?  The  only 

major  municipal  borrowing  ahead 
may  "oe  Ottawa,  seeking  $8  mil- 
lions,  and  Montreal,  whirh  last 
^week  called  for  tenders  nn  about 
$8,800,000  of  serial  bonds. 


I  On  completion  of  this  offering; 
I  there  will  he  .1.761.787  shares  out-, 
islanding  of  an  authorized  7.000.000; 
niiim.  Proceeds  from  .sale  of  the  stock  | 
fi.>..jiin  „.j]|  be  used  in  part  by  Biiti.sh 
fia’isil  Columbia  Electric  Co.  Ltd.,  a! 

subsidiar.v.  to  help  finance  the; 
sn.nnn  capital  expenditures  of  the  latter, 
T.t.ino  cnmpan.v.  Some  of  the  funds  will 
j  be  utilized  b.v  Western  Develnp- 
imenl  &  Power  Ltd.,  a  company, 
ireeentlv  incorporated  hy  B.C. ' 


Ltd..  Gairdner  and  Co..  Ltd.,  E.  A  V  Roe  and  Aneln 

.1.  Brennan  and  Co.  Ltd.  and  .Stan-  "'’‘’e  again  raise  bond  yield?  be-  '  ^  Canadian 

I  bury  and  Co.  Ltd  low  those  on  stocks.  It  is  however 

I  Debentures  which  aij  n-.n-call-  doubtful  if  anybody  would  vote  m  ths 

ablo.  aie  bring  offrij'd  al  viPid.'  .....  rnarkrt  shortly  sip  Parifir  Pptrol 

•  j'anging  from  4.7.)'.  in  IP.i?  to  ^  .small  rroo.ssion  moroly  for 

7',  in  1976.  the  sake  of  geeling  hood  yields  =i  couple  of 

SH  AWlN'lC  4N’  snr'i'll  back  into  their  more  conventional  uianiiim  is.siie?  The  only 

The"  v'l  .  .  1  :  ".'r'  7,  . .  bH..,,'  ,h.  .VIU.  I-  ■b-,.1 

iSouth,  Quebec,  ha.?  a. v  aided  to  vel  Ottawa,  .seeking  $8  mil- 

|L  Co  Beaubien  .1-  Co.  Ltd.  and  Another  develoiimem  and  pos-  ‘'^^ntreal.  whirh  last 

Hondo  .Malteau  an  issue  ol  $14:v-  .  week  called  for  tender?  on  about 

"000  tvventy.year.  4'',  pe,-  cent  ''b'y  merely  a  different  'ersion'  ,  , 

!  serial  debenlure.s.  maturing  1977,  of  the  market  set-hack  story. ; .  •■'eiial  bond,?, 

j  this  "basi  .s  nrl  CO?!  Ilf  borrowing  bo  a  Middon  Mib.ctant ial  INVESTMENT  COMPANIES 

'to  the  village  is  7  207  per  cent.  In  elme  in  the  conpetition  for  mo-|  (Supniir.i  hy  MrfuaiE  Rms.  Inc) 

.July  1977  the  village  sold  an  issue  ney  from  oorpoiale.  and  partieu-l  icio.in*  qnm.iinn.  s.pi.  i«.  la.vsi 

of  .$77,000  tvvent  v-vrar.  .1-4  per  ernt  ,  ,  „  ,  !  ii„ .  p.,j 

serial  debentures  at  97.87  for  a  net  mortgage,  borrowers.  .Suen  ,,,, 

cost  of  4.006  per  cent.  ja  sudden  and  siihstanlial  decline  .Miiiiaip,!  ^■,|nr|  n  i.tli  ts  la  ??  s.a 

- -  Kuna  s, 

'IntfirPSt  RfitP  i  er  herald  an  approaehing  rere.?- '•'an.  Invnu.  fund  n  ov  in  34 

■  IllCICai  IXaiC  C'hampinn  Miillial  ,?,i7  ?  IJ 

-  _  j  I  I*  'sion:  and  thi.s  too  would  he  re-  (nmvvlih.  Inimnat.  ',(i  pis  ana 

Is  Reduced  By  ;  graded  a,?  undesirable,  or  ,.?  ’  h 

...  _  an  understatement?  ' ''' 

lAfACT  iftinulh  Oil  K  G.  In$'  3.ni  s 

wesT  vernidny  I  ...  .j.  r.mwth  M.nr.  v?? 

1  i_  i  !•  InvrMni  A  Vltitml  .1ft  tft  .yi  11. .“3 

-  '  Ihr  rnonry  .sshortagp  rnntiniir.<  i^xpracp  Kd  of  can  m  -or  ^  ^>5 

West  Germany  h.ns  lowered  Us  Canada.  Treasury  bills"  interest  J--  'I'j,  'l-'r  " 

crnti’Hl  bnnk  intrrrst  ratr  from  ,  u  i  4U  u  .u  oe-.  i  i  7 

.  ralr.«  brokr  through  thr  .1'^r  Irx'rl  Mutual  inr.  fd  ?i>i  '.,>0  a.o? 

•I'i  to  ,>  por  cent  in  3  movr  which  ,  .  ,  .  „  . •Wriiincmn  Fd,  Inr.  87  turn  113^ 

!  ,  ^  \^•rrk  whm  the  PI  dav  bill.« _ 


.V17  ^83 

fi.37  .1^71 

*>  11  1ft  2  \ 
.V.i7  A  12 
8. 1?  ‘4, 0.1 


s.ni  Ki,'? 
t ft  .1.1  11. .“A 


iiorentlv  incorporated  by  R.C.  ■  .  _  •  .  ^  1.  •  ,  .  . 

Power.' initial  operations  of  which  I  ‘mpairment  of  his  mve.sted  capital. 


We.si  (icrmanv  h.T.<  lowered  it.'  .  n.  u  >1  •  •  . 

m  Canada.  Ireasiirv  hill.^  interest 
central  bank  interest  rate  from  ,  .  ,  i  l  «  .  1  > 

.  rale.«  broke  through  the  .1'^r  !e\'el 

•T'i  to  ,>  per  cent  in  a  move  which  ,  .  .  .  „  . 

I  ,  .  ....  v'eek  when  the  PI  dav  bill.« 

‘apparenijv  run,8  c(»unter  to  the 

piesenl  trends  in  other  western  a  yield  of  8(I7V  and  day 

nations  where,  over  the  last  two  money  was  .searre  even  at 

.vears.  the  interest  rate  has  been  Canadian  government  bonds, 

steadily  pushed  upward?  to  coun-  both  long  and  medium  terms, 
jter  inflationary  pressures.  have  dropped  <iff  some  more,  and 

I  Like  the  others  Germany  had,  the  only  approach  In  steadines.s  in 
.earlier  in  the  year,  bumped  its  this  group  was  shown  by  the  new 
interest  rale  up,  with  two  in-  4|.ycar  issue  of  which  the  gov- 


.i.ifis.noii  will  consist  of  making  a  stud.v  ofj 
t.iOT.nnn  the  hydro-electric  possibilities  ofl 
.i  s?i  linn  Columbia  and  Fraser  j 

■!.8-3.i.nnn  i'i''er.s.  ...  .1 

3.09.1.(1011  Prosijectus  i.ssiied  m  conneclion, 

.  with  the  offering  siates  that  B.C,  | 

Power  in  the  first  seven  monthsi  ,  .  ,  ,  .  „  .  ...-  . .  - . . - . 

.  Ithis  vear  earned  a  net  profit  ofl  "’f  Lorean  war  and  then  out  of  the  frantic  efforts  lo  refloat  fenr  inflation  as  long  as  they  re-  r,,,.  ihe  i<,o,e  biUHine  Q6i 

!.$7,218..77n,  equal  to  $1.47  a  .share;  the  ship  when  it  appeared  to  be  foundering  in  the  19.7:i  and  ".'•'mber  what  happened  after  the  >UPP'>"  me  i.  tie.  mnning  .n  . 
•on  *4  <hAvc^  oiit'ctand-  1^-4  .  ..  fn'J^l  grc'at  uar.  when  riin-nway  .Mo  decline  took  place  when  Ihr 

♦  I'^i  Vi  10-C  iTz..-  fL’w  recess!4)n  wh.<=  piimarily  re.^^pon.-^ible  for  ‘higher,  ever  linflation  turned  re^ooclable  t.  ^  i.  .j  .  ui  o  * 

c  !f»«®  mg  at  .July  .^1.  19.t6.  Foi  the  full  .  .  ,  .  ,  ,  iniiauon  i  ii  i  nen  leMieciaoic  becJime  deliverable  on  Sept. 

I.13.14  vear  19.5.5  not  wa^  .56  9.56  09.5  eoual  higher  attitude.^  of  slock  buyers,  then  we  reci)mmend  that  the  !  oi.cchmarKS  into  wallpaper  over-  ui  i. 

r>7  7fi  •  U-  ,  J  r  •  .  ,  nioh)  17.  but  il  unuld  probablv  have 

to  $2.0.1  a  .share.  |  definitely  tight  money  situation  must  have  its  ievpr.se  effect.s.  u  -.u  .lui 

.  last  March  an  offerinc  of  1.70 ,  ,  ,,  ,,  Observers  here  doubt  that  the  come  about  if  me  central  bank 

l,--9:;7  ooo' shares  of  B.C.  Power  al  $.17,  PffPcts  are  being  .sought  after,  intention-  |  inflationary  pressures  are  any  the  |,.  ^id  on  Mon- 

1.47. -fi  share  also  confined  to  B.C.  a'>y.  by  the  aiitlioiities  who  are  determined  to  prevent  one  thing  m  Germany  today.  Initial  a  m  a 

-  res, denl.s.  was  heavily  over.sub-;  -a  real  runaway  inflation.  Why  they  are  worried  about  it  is  not  ifo-miient  here  was  to  the  effect  •'•'y  «nd  1  iiesday. 

scribed  I  41  .  .  Ithal  Ocimany  could  be  injocling  Hvdro  Quebec  ivind.^  \\’crr  wrak- 

' _ j  point  inlo  uhich  one  need  to  inquire.  The  fact  that  they  ja  “cautious”  push  into  a  bu.sincs.s  .. 

f\tf  cl*  I  wori'ied  aboul.  it.  and  prepared  to  do  almo.sl  anvthing  to  jboorn  which  may  ha\'e.  tempor-  ^  -• 

'Offer  Shares  Of  I  „  . . .  ,h,  . .  Conod.an  Quotation. 

Mntnr  Prnrllirtc  '  market  players.  Ithat  the  hank  interest  adjust-  On  U.l\.  ieCUrinCS 

'IVIUlUr  r  IUUUl.19  1 - — - — —  _  -  .'imnl.  if  anything,  will  result  in  Supplied  hy  Kippen  *  Co.  Ine. 

-  C..IN  |he  entitled  lo  100  per  cent  pro-  (uessiue  of  Gorman  cx-  ,  .September  IRi 

An  offeiing  of  $1,700,000  par  (jriQOll  JGI  S  L  uiiieo  lo  luu  pel  ^teni  pio  „„  world  trade  markets, 

v  alue  of  preference  .--hares  of  : duction  revenue  from  1 ,  wells.  80  The  German  l-ome  market  is  al-  " 

iMotnr  Products  Corporation  •>f|CQ  Millinn  MaIdC  ,  per  cent  from  12  wells  and  .70  per  '  •‘•'••fy  fairly  open  to  import.-,  •' m 

, Canada  Ltd..  ( Walkerville ,  i..  iVlIIMOn  IMOfeS  cent  from  14  weMs  at  Ca.ll  Lake  as  ‘■'■^'met-  Rn  •  j”  .  • 

hrino  n’ladr'  hv  Harrison  and  To  .1  ...  .  .  <-’«mntor  to  inflation.  d.  Pctiol  jn  uu  J'.IMI 

'  and  a  ^'I’ouo  of  iin-cslmcnt  dealers  I  ,,  ,  |  well  a.s  i,()  per  cent  from  c»np  well  pj  i-osp(‘ct.  il  slu>uld  be  Coiirlaulds  .  5  .lO  6.00 

Offering  made  at  par  consists  of  y  “  Ann.iuncement  Is  at  f  robisher,  another  baskalchc-  ,..„yb  ,h;,t  the  Germans  arc  ra-  Daily  Mirro,  .  1.70  1.90 

mono  t'lass  ‘".A"  6  per  cent  $100,  by  Gridoil  Freehold  Leases,"'*"  oilfield.  pidly  moving  ahead  in  .-ales  of  Ford  of  England  .  4.00  4.70 

par  value  cumulative  redeemable!  Ltd.,  a  subsidiary  of  Anglo-Ameri-!.  ''"Ids  722.000  acre?  of  their  Volkswagen  in  North  Am-  Hawker  .Siridriey  ,  4.70  7.00 

R'l  per  cent.  $100  par  value  cumu-  •  j  L  .  northern  part  of  the  first  time  .since  the  war.  a  foreign  Imp,  Chemical.-  .i.10  7.60 

!  lalive  convertible  preference  ""'"on  has  been  raised  through  Willislon  Basin  in  Saskatchewan , car  outsold  a  domestic  n  ake  when  Stevv  arl  ($:  Lloyds.  8.00  8.70 

'shares  Each  share  carrie.s  a  bonus  placement  of  7'a  per  cent  and  Manitoba,  one  of  the  largest  Volkswagen  sales  were  greater  - -  -  —  ^ 

of  two  common.  The  offering  20-year  convertible  notes.  Of  this! freehold  acreage  of  any  than  either  Hud.son.s  or  Packards. 

rars'thar  .so^^rit’ierolVr^'p^ny" ;"V?pi: a bzilt ion '7^^^  B.C.'rOR^ST' PRODUCTS  "  '  T  " 

one  nf  the  leading  suppliers  of  lepay  note-  and  advances  ow  ed  consists  of  $8,000,000  in  notes  and  British  Columbia  Forest  Pro-  | 

automobile  parts  in  Canada  have,'*’  parent  company  and  will  use  2.I24.167  shares  of  common  stock  ducts  Ltd.,  advises  that  Scott  j 

been  available  to  Canadian  in-  the  remaining  $1,200,000  for  ex-  "hich  I. .109, 4,17  shares  oi  ai>-  Paper  to.,  has  purcha-ed  an  addi-  I 

vestors  a.?,  previously,  il  had  beenl  3,,^  development  work.  60  P'’*' .•■<'"'  '*■■•'  ‘  "OO  shares  of  comnum  v 

Die  Panadian  division  of  a  U  S  *  ■  '  •^  b-'  .Anglo-.Amei'icaii,  stock  on  .August  28,  19.>G,  with  SWSjJiS'i 

concern  .Anglo- .Ameiican  it  is  pointed  Tbe  notes  are  convertible  at  respect  to  the  comiiany's  agree- 

Operations  are  extensive.  The  <•••'.  pieviously  received  all  the  the  rate  of  88  shares  |ier  $1,000  nient  with  .Scott  Paijer  Company  .  yy. 


Is  il  not  a  fact  that  the  gieat  biillishne.s.?  which  has  affected 
all  developments,  and  which  has  been  the  real  reason  for  the 
bullishness  in  stock  price.?,  has  been  the  ease  with  which  money 
could  be  obtained  for  almost  any  plan  at  all',’ 

If  it  is  a  fact  that  the  easy  money  .situation,  arising  fir.sl  out 
of  Ihe  Korean  war  and  then  out  of  the  frantic  efforts  lo  refloat 
the  ship  when  it  appeared  to  be  foundering  in  the  1978  and 
1974  '  recession  '  w  as  (U  imarily  re.sponsible  for  -'higher,  ever 
higher’  attitudes  of  .stock  buyers,  then  we  lecommend  that  the 
definitely  tight  money  situation  must  have  its  reverse  effect.s. 

•And  these  lever.se  effects  are  being  sought  after,  intention- 
all.v,  by  the  aiitliorities  who  are  determined  to  prevent  one  thing 


creases  effective  in  the  first  half 
jof  the  year.  As  in  North  .'v nierica. 
j  infl.ationary  pressure  was  the 
cause. 


ernmeiit  sold  $270  millions  a  cou¬ 
ple  of  weeks  ago.  Rut  even  this 


cause  ■  e  ■■  selling  at  96>ii  al  the  end  of 

The  Germans,  it  should  ho  >•*'*' 
noted,  have  probably  more  reason  they  were  in  the  same  range,  with 


than  any  other  western  nation  t<i 


the  Bank  of  Canada  providing  .some 
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Offer  Shares  Of 
Motor  Products 


the  point  inlo  which  one  need  to  inquire.  The  fact  that  they 
are  worried  aboul.  it,  and  prepared  lo  do  almost  anything  to 
slop  it.  is  the  one  item  that  must  catch  the  imagination  of  bliss¬ 
fully  bulli.sh  market  players. 


Hydro  Quebec  ivmds  were  weak- 


I  .An  offering  of  $1.7(10.0(10  par  Gridoil  Sells 

lvalue  of  preference  shares  of  : 

Motor  Products  Corporation  of  CO  IUIj|||An  NntOC  i 

iCanada  Lid..  ( Walkerville i  is'^'^  fVIIIIIOn  rMOTCS 

being  made  hv  Harrison  and  Co..;  _ 

'and  a  group  of  investment  dealer,^!  (-algarv  -  Announcement  Is 
Offering  made  at  par  consists  of  ^  , 

10.000  class  "A"  6  per  cent.  $100' ""*•'•*  by  Gridoil  Freehold  Leases, 
par  value  cumulative  redeemable' Ltd.,  a  suhsidiarv  of  .Anglo-.Ameri- ! 


Two  A<  t  r;i<*livo 
InvebtiiK'iit  Suiiaustioiis 

The  Debentiire.s  of  Simpsons,  Limiterl 
and  General  Motors  .^^ceptance  Corpor¬ 
ation  of  Canada,  LimiteeJ  are  available 
at  attractive  yields  and  are  well  suited 
for  the  diversification  of  invcbtmcnt 
portfolios. 

\Vc  oiler  as  jolnripals, 

Simpsons,  Limited 

I  fobciil  iirc.s  Scries  “A” 

Due  Janii.irv-  1,  107J 

Price:  $')9.30  and  interest  to 
yield  about  4.79% 

General  Motors  Acceptance 
Corporation  of  Canada,  Limited 

4 '.(  %  Debent  (ires 
Due  December  13,  1969 

Price:  S100  and  interest  to 
yield  4.7.3% 

Orders  for  tlie  I)rb('uiurcs  of  ibese  (wo 
higlilv  rcft.trrled  ('.m.ifliau  rorporalions 
mav  be  placed  with  any  of  our  ofJiees. 
Mail  and  teleplione  omiuirics  receive 
(iroiiipt  at tciilioii. 

Wond,  (iiiiMly  cV  ('<Mii|>aii.v 

_ l.iiniteil - 1 - 

Toronto  Montreal  Winnipeg  Yanroiiver  Halifax 
Saint  fohn  Quebec  London,  Ont.  Hamilton  Ottawa 
Kitchener  Regina  Edmonton  Calgarv  Victoria 
London,  Eng.  Chlrago  .New  N'ork 


I  ,.S.  I  linrt  (  ,  C^pilol  e.ain,  r>',( 

Goveriiiiienl 

and 

Corporation 

Securities 

Enquiries  Inrilrd 


A.  E.  Allies  &  Co. 

I.lmi(pd 

Business  EMtablished  1889 


MONTREAL 

TORONTO  WINNIPEG  VANCOUVER 
VICTORIA  CALGARY  NEW  YORK 
LONDON.  ENG. 


broad  line  of  automobile  parts '  production  rev  enue  from  ('.ridoil's  "0  july  1.  1977;  into  66  shares  foi-  the  sale  of  1. OOO. OIK)  shares  a!  \ 

produced  includes  .safety  gla.?,s,  43  p,  Saskalchewan-.s  ^bu'-P 

ventilating  windows,  chrome  trim.  „  1  .  ,u  -  anh  mto  48  .-.haie-  b.v  .Iul.>  leaves  a  h.ilaiue  of  904.000  shaies  |  ij|f 

metal  stampings,  etc.  It  is  one  of  6!""  Lake  oilfield.  With  leiiay-  ]  1906.  Maximum  niimher  of  yet  to  he  taken  up  by  December  ; 

the  only  two  Canadian  manufac-  'iient  of  loans  required  for  drill-  shares  that  could  be  issued  U|>oni31,  1977.  There  are  2.788.7.70  com-  ,  ;  || 

Millers  of  laminated  safely  glass  iog  these  wells.  Gridoil  now  will  co -.version  of  the  notes  is  249.000.  mon  shares  outstanding.  .  j  | 'I 

li.sed  in  all  cars.  i  j 


.Average  annual  earnings  for 
the  last  10  years  were  more  than 
seven  limes  the  maximum  divi¬ 
dend  requirements  on  the  elass 
'".A"  preference  shares  and  mnre 
than  12  times  class  "R"  require¬ 
ments.  Net  tangible  assets  exceed 
$287  per  class  ".A"  and  $277  per 
class  "B"  share. 

'Ratify  Split 
In  lAC  Common 

.At  a  special  meeting  of  share¬ 
holders  of  Industrial  .Aeeeplanee 
Corp.  Ltd.,  approval  was  given  for 
a  pro|)osed  2-for-l  spill  on  com-, 
nany's  common  stock.  .Al.so  rali- 
fied  was  an  increase  in  aulhoriz-' 
ed  shares  to  7  million  shares. 

On  basis  of  the  present  stock 
outstanding  there  will  he  2.687.- 
700  new  common  share.?  outstand¬ 
ing.  The  company  slates  that  it 
has  no  iiomcdiate  plans  In  issue 
any  additional  common  stock, 

i  A.C.  last  month  declared  a, 
quarterly  dividend  of  70  cents  and  | 
-aid  this  placed  the  common  on 
an  annual  basis  of  $2. .70  eompared 
with  $2.70  paid  previously  when! 
62'?  cent-  quarterly  was  paid. 
,Oi  this  latest  ba.?!.?  the  dividend! 
rate  on  the  new  common  is  $140' 


INVESTORS’  INDICES 


- 19.74 - 

—  19.7.7 

-  56  — 

High 

l.ovv 

Hiith 

l.nvv 

:>08..7 

I.7.7..7 

297.8 

205.6 

96 

1.768.0 

889  9 

947.7 

796.8 

10 

'  886.0 

.774  1 

1288.1 

R27.2 

9 

1 160  6 

128.8 

272.0 

1.74.0 

2 

166.2 

128.4 

2.78.4 

1.72  6 

7 

179.2 

1 48. 4 

184.6 

176.2 

9 

1.72.0 

121.9 

208.7 

1.78.2 

14 

.726.7 

427  4 

670.0 

.701.4 

10 

1.187.9 

277  4 

.7-2.1.4 

892.7 

17 

11498 

100.9 

241,9 

1 48.8 

2 

21 '’..I 

1.74.7 

.11.7.9 

209.0 

76 

844.0 

-2.78  7 

408.2 

.827,1 

2 

118.2 

102.6 

1.14.4 

116.7 

.1 

164.7 

1.10  8 

2.18.1 

163.8 

8 

I8.i.n 

147.4 

219.0 

180.0 

18 

229.7 

182.8 

.104.7 

229.3 

7 

96  Stocks  (Total)  . 

10  Machinpi.v  and  Equipment 
9  Pulp  and  Paper 

2  Flour  Milling  . 

7  Oils  iltefiningi  . 

9  Textiles  and  Clothing 
14  Food  and  .Allied  Products 

10  Beverages  . 

17  Building  Materials  . 

2  Industrial  Mines  . 

76  Industrial  . . 

2  Transportation  . 


8  Power  and  Traction 


La,?t  revi.=ed  January,  19,76 

-MINING  STOCKS 

149.4  116.6  26  Total 

81.0  69.8  21  Gold.? 

308.2  221.3  5  Base  Metals  . 

•  Mining  stocks  are  not  include  d  in  investors'  index. 


♦  Sepl. 

.All*;. 

All*. 

All*. 

Year  — 

7 

.10 

2.1 

16 

.A*<»  ^ 

288.2 

281.3 

288.6 

298.8 

2.76.9  1 

846.0 

877.0 

898.8 

917.0 

786.7  - 

1172.6 

1128.4 

1162.6 

1 174.2 

1100.1 

170.1 

166  7 

177.0 

170,4 

196.1 

249.7 

2.16.8 

248.1 

2.72,8 

174.8  ]  1 

1.76.7 

1.78.4 

1.76.1 

1.78.8 

177.4  1, 

190  7 

192.4 

198.8 

197.9 

198.0  !^ 

747.4 

.746.7 

749.8 

.762.8 

ti.17.9  * 

.707  9 

.701.4 

710.8 

718.4 

472.9  2— 

287,1 

228.9 

284.7 

240.7 

217.4 

.104.9 

296.6 

;507..1 

811.2 

,266.2  — ' 

898.9 

888.0 

894.4 

891.8 

898.1  -Z 

124 .8 

1 22.2 

127.0 

1 27.8 

182.8  ;  - 

223.8 

2-20.2 

224.9 

229.4 

199,7  1  ' 

214.6 

211.2 

21.7.5 

217.1 

212.8 : 

290.4 

288.9 

2890 

296.8 

264.8  1 

num  her 

of  shares  outstanding.  j  1 

143.7 

143  4 

146.4 

1  4S..1 

131  .7 

77  8 

73  0 

78.9 

80  7 

76  7 

294.3 

289.3 

301.0 

303.0 

276.9 

Gooernment, 
'  Municipal, 
and 

Cdrparaticn 

Securities 


A  A  A  .v\ 


If  you  have  savings  available,  and 
would  like  lo  know  of  suitable 
investments,  call  in  or  write  to  us 

McLeod, Young,  Weir  &  Company 


50  Kinq  Str«Pt  West 
Toronto 

PMpiri.  4.OIAI 
Ottown  Winnip*q  t 
Colgory  KDchanar 


276  St.  Jnm0»  Str#ef  West 

Monlreol 
HAfhrtiir  4261 

InnHon  Vonrniiver 

r  New  York 
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Insurance  ol  N.A.  Forms 
Life  Insurance  Subsidiary 

Philadflphi.!.  —  lnruranrr>  Cdiii-  liins  -  soiiaht  ulijpclivp  thwl  om' 
p^liv  of  Xoi'th  Anif'i'ir;^  hss  filrrf  diaHiiization  should  bp  ablr  to 
;  .  ,1  ,1  r.  I  ii'PPt  flll  thp  insmaniT  nrrds  of 

.pphration  «ilh  Ihr  rmnsyl-  in^ividoal.  thr  familv,  b.isi- 
'■<11113  rnsiirsnpp  nrpai-toipnl  !o  nrss  and  liidusti'.v.  and  institii- 
mcorpni-atP  a  npw  lifp  in.'iiiancr  tions  hoie  and  abroad.  This  mo- 
pompan.v.  it  "as  disrlosod  by  Prc-  dorn  concppt  of  nniltiplp-line  iin- 
Sidrnt  .lohn  A.  nipmand.  idPiuritinK  has  Ipd  ns  to  fakp  thp 

ThP  npw  pompan.v  "ill  lip  piaiarossl'p  s*rp  to  piovidp  iht 
nanipd  l.ifp  Insiirancp  Company  public  "ith  all  essential  insui- 
of  North  .\nipripa.  It  will  hr.  "  itii  an,-p  from  one  .source. 
fhp  pxcpption  of  shares  noeessai,'  In  addition  to  Mr.  Dioinand.  a.i 
to  rpialify  diroetors.  a  whollv  president,  officers  will  be;  seere-  L 

oi'  iipri  subsidiar.v  of  Insiiiam  e  tar.v.  .1.  Kenton  Ei.senbro.v.  seere- 1 


YOUR 

LIFE  INSURANCE 

EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 

Harald  A.  R.  Martin.  M.C..  B.A..  C.I..U. 

Life  Insurance  as  an  Investment  —  Part  2a 


( in  a  bank,  and 

B.  To  aeqtilre  adequate  prot^e 
tlon. 

.^nd  our  problems  are' 

1.  How  much  snould  we  de 
termine  (not  .ju.st  Iryi  to  sa\p. 

2.  What  proportion  should  so 
into  the  bank,  and 

3.  What  I.vpe  nf  protection 
should  we  bu.'. 


Deficit  For  First 
Seven  Months  $592.7  Million 


I.et's  take  the  problems  m 
order  lealizina  that  individual  , 
circumstances  vary  so  widely  that  I 
we  can  only  come  to  an  indivi¬ 
dual  decision  with  the  advice  of 


I  Ottawa.  — •  Canada  had  an  ad-|to  an  estinialed  .$4R- ..lOO.ffOO  fiorr 
VI  rse  balance  of  coniniodily  trade  $372,600,000.  and  for  the  sevpj 
.  -7  .>  'll'  nu  nibs  amounled  to  an  eslimatei 

.iniounliufj  to  $.yb7...  million  f"'  1 .700  000  compared  to  $2..$a2 

the  first  7  months  of  this  year. 'OOO.OOO  in  lO.'i.i.  Purchases  wer’ 
f)  ■I'urcs  M  leased  b.v  the  DominionI  larger  _  both  in  the  month  an 
*  BiiiTMii  (»l  .'^how,  u'hich  month.'?  fr-im  ihr  llnilp 

’  .1  t  1  .  .^iStRlos.  United  Kinedom 

•epresetued  a  maiKcnl  Commonwealth  and  other  foreig 

o\t,*r  for  first  i  montlis  of  countries, 

ilast  vear  ot  $1111.8  million,  'I'here, 

l";is  a  trade  deficit_of  $‘'4.2  millioni  $Ka2.4  Millon  C.S.  DIficit 
.11  ,lulv,  which  compared  with!  ... 

$1S7  million  in  stime  month  lastjo  e.xtioi  t_s  to  the  Unite 

Fe'nu^rv  ‘  " 

K.xports  in  .fitly  inei  eased  31.6  iVn'/’mn’nno  r''  ^ ’’/on  '  ' 

„e  cent  in  value  over  .lulv  la. si  i  O”/’  f  •'‘•^f'.nnO.OOf 

v.ar.  the  sharpest  monthly  in-  “.'.^-O'ses  from  th-  United  .State 
cicase  this  year,  comparing  with ! oune  .sharply,  risin 
an  average  mciease  of  18  PCt'l  fo.o  J.Jn ‘non estimate 
cent  for  the  sev- n  month 

iod  Commodity  imports  in  thej*'"’**  and  bringing  the  .sevei 
imonth.  hou-ever.  continued  to  out-  esumated  $2 


Companv  of  Norih  .\mriica.  par-  tarv  -  trrasuror.  North  AinoricM:|  In  my  last  appoarance  here  Iilf'st  is  simple  and  inlallible.  Can  a  eood  life  underwriter  and  of 

ent  company  of  the  North  Aine-  and  trea>iuei  Geotficy  Stenaol.  present  a  picture  of  I,ife  vou  save  money?  If  n<»t,  abandon  sueh  other  persons  (father,  bank 

rica  firoiip.  assistant  secielarv-assistanl  trea-  .  *,  „„  .  .  u  . 

Purpose  of  T,ife  Insuraiiee  Com-  surer.  North  America.  Assurance  as  an  investment  treat-ilhe  race.  Ihe  seed  of  suece.ss  i.s  manager,  etc.)  as  wc  wish  to  con- 

pan.v  of  North  .America  will  nt  North  .America  Companies  are  mg  the  subject  as  impersonally  not  in  .vou. "  This  ma.v  sound  bru-  suit 

to  conduct  on  the  .jouit  .stock  plan  composed  of  Insurance  Company  possible  Todav  ho"»ver  a.s  tal  but  there's  a  lot  of  sense  ini  i  .Assuming  we  have  not  in- 

ti'iP  business  of  life  insuranc',  of  North  America,  which  is  the  ^  ,  ....  -  ,  . 

aeeirienl  and  health  insiirancc.  nation's  oldest  and  largest  stock  Ine  Bishop  is  reputed  to  have  .said  d.  if  you  ponder  it  for  a  moment,  berited  money,  we  should  .sav- 

the  zranlin:  of  annuities,  and  all  fire  and  marine  insurer.  Phila-  to  the  actre.ss.  I'm  going  to  try,  VVe  must  each  determine;  i"fin  it  hurt.s."  If  wc  are  singh  ^  Cummoditv  im|)orts  in  thei""'’‘''"'  oringing  me  sevci 

other  forms  of  insurance  and  re-  delphia  hue  and  Marine  In.-ui-  per.sonal  And  todav  1  1.  To  live  on  less  than  we  earn  ue  should  make  ourselves  justily  '•  K.A'VMO.NH  imouth.  houtwer.  continued  to  out-  nod”'  '*'.1!)”  fstimatod  $2 

insuran.-e  permitted  for  this  class  aiice  Company  and  Inocmmty  In-  ,  *  ^  ....  j  i  u- ce  the  train  in  exuurts  with  « I  atKl.dOO.  up  28  per  cent  fror 

of  rompany.  surance  Company  of  North  Amc-  will  talk  primarily  to  the  young  and  on  the  strictest  standards  savingi  Mr.  ^  A.  W.  Hruce.  ./r  -to  cc.U  ihdt  left  the i >’«'«'  •  I’he  iir 

Insiiranci^  Company  of  North  rica.  man  ju.st  entering  business  life.  2.  Use  our  savings  most  effect-  nothing  less  than  20  per  cent  of  '■  >f('-F’re.sidenl  and  Clenei.il  ineiease  fur  the  vear|i''^‘'  '^alanee  for  the  month  thi 

Amertea  "ill  invest  $7,000.0(8)  in  The  eonipanies  last  year  wrote  »  u  .u  ■  r-  'iveU  n  ,r  mo,  anrf  tiflen  not  he”"*''  Household  hmauee  Tinehaiiged  at  ’<)'  uei  $Ih6.200,0r0  against  la 

Ihe  new  firm.  Initial  eapital  will  $270,000,000  in  premiums.  Con.soli-  os  have  three  mam  fin-  ■"'I.'-  our  net  income  and  often  not  be,,  anuounees!  ooUitally  j””* $72,200  000.  and  to  the  er 

he  51.000.000:  surplus  will  be  .$.).-  dated  a.s.sels  as  of  .Time  80  of  this  ancial  problems  in  life;  to  finanee  In  order  to  content  with  less  than  40  poi-  the  appoiiitinciU  of  .Air.  V.  F  ;i,„it!ier  import  surplu.s  iniof  JoLv  to  a  recur  .$a.i2.400.0( 

OOO.OOO:  and  $1,000,000  "ill  be  set  year  were  $8.i4.48i.l8R;  policy-  v'nieh  problems  we  work  and  to  .A.  Set  up  an  emergenev  fund,  cent  Rainmnd  to  l^i.-ti  iet  .Supei  \  isji  j  jiHinmj;),  sm.iller  than  in  <'o»'l>aied  to  $492,700,000. 

“>  -- . . .  as,,  ,-n,. -.a-  s,  s,rs. 

organizational  formalities  arc  companies  rank  tirst  in  the  pro-  earn.  They  are;  and  in  tne  light  of  indi'’idual  circum-  Raimond  has  by  .sbai|)ly  larger  sliipmcnts  of  gain  ibis  year  wiih  a  rise  to  .$7.' 

romple'ed.  perty  and  casualty  Held  and  fifte|  j  meet  current  e.\pcnscs.  i  C*.  Prolect  our  familic.s.  stance.s.  i".'*’  ,  wheat,  marked  gains  in  iron  ore.  ■  HOO.OOO  from  $68,800,000.  but  tl 

President  Piemand  said:  "Koi  -  among  all  companies,  including  ,u  ,  \,,a  ..lohi  ■■  mwic  ,...n  r,nl>,'  Vio  anawo.-rri  u  .  '"onagei  oi  u'eiM  .  t„i„l  r,  . 

mal  application  to  enter  the  field  life,  in  the  United  Slates.  Th-  2.  To  accumulate  money  .so  that  And  tight  hoie  theiefoie  wc,  o.  This  can  onl.v  he  branch  (illicc  m  MonUwal.  U-catodi  i,, 

of  life  insurance  after  almost  164  group  is  leprcscntcd  by  more  we  can  retire.  run  head  on  into  our  problem  of  in  the  light  of  the  answer  to  2|f)-  (064  -St.  Hubert  Street,  and  yi.y  manufavtiired  products  at  $447,400,000  agauist  $4.50  400,00 

'ears  of  sei' ice  in  the  property !  than  20.000  .ndependent  local  protect  our  families  if  we  personal  investment,  because  no  but  some  generalities  may  be  .."'a  “  rose  to  $480. 801). 000  from  $856. -|  Imports  Irom  the  United  Kin 

a"n  casualty  field  culmuiates  our  agents  throughout  the  "  orlri^ _ _  ■  .  t  ■  a  ■  t  t  »  u  t  f  I  I  v  ^ aii ^Vii amors  .‘x^sociatioii.  IjlllO.OOO  a  year  earlier,  raisingidom  in  the  month  rose  about  tl 


JBSiImI  nr,  average  increa.se  of  18  pei'l^'V’  ,  "o 

^^as.^Hiceiu  fur  the  sev- u  moiiMi 

io(i  Cummudity  imports  in  the  »of<,  ,‘J‘'‘oging  the  .sevei 

stilv  '•  K.WMO.MJ  : month,  however,  continued  to  out-  ]  *1’'”'  *' •i’o*'  estimated  $2 

,  ,  ..  .  ipi  ee  the  gain  in  exports  with  „ I ‘'O.u.'OO.OOO.  up  28  per  cent  fror 

vmgi  Mr.  A.  W.  Hruce.  I'^^ocmivei  yOj,,«ao  ,  enV  'ha  lef  he  i  'h-"'  .voar.  The  in 

I,  nf  V  ice-Pre.sidenl  and  t.eiun.il  iiuTfase  for  the  vear|0<)‘t  balance  for  the  month  thl 

t  be,”:"::,?.  unchanged  at  29' peri'^'^^  <o  ,$106  2^  again.st  la 


j  Total  e.xports  in  July  -  swelled  dom  in  July  .showeil  the  large 
,b.v  .shai  |)ly  larger  shipments  of  !  gain  this  year  with  a  rise  to  $7.' 
j  w  heat,  marked  gains  in  iron  ore.  ■  DOO.OOO  from  $68,800,000.  but  tl 


All  About  Patents:  Attorneys 
Review  Situation  Next  Week 


Toronto _ .A  "ide  range  of  L’tynam,  medieval  craftsman  who 

patent  subjects,  from  little-known  .  introduced  the  art  of  making  col- 
fartf  about  the  first  lecordrd  oured  glass  into  England.  .Also 


he  bnitcrt  .Mates,  in  -  iv...  ...o.r  ,  .  o.  ■  .  .  u,  uulu  uincc  m  muuu  i  .u.  Her  increases  in  manv  prim- j  u  onths  v'as  still  under  last  ve; 

leprc.senied  by  more  we  can  retire.  run  head  on  into  our  problem  of  in  the  light  of  the  answer  to  2|f)-  (064  .St.  Hubert  Street,  and.yi.y  manufactured  products  at  $447,400,000  agauist  $4.50  400,00 

lOO  .ndependent  local  protect  our  families  if  we  personal  investment,  because  no  but  some  generalities  may  be  ?  $480,800,000  from  $856. -|  Imports  Irom  the  United  Kin 

oughoui  the  world.  .....  ^  ^  ■  -u  ,  .  .  i  f  i  |V^<clit  liiantois  .A.- social  ion.  lOllO.OOO  a  vear  earlier.  raising|dom  in  the  month  rose  about  il 

-  - -  die  while  they  are  dependent  on  one  in'-estment  is  ideal  to  mee*  helpful.  :  -  -  total  to  the  endlsume  dollar  value  as  exports 

m  our  earnings.  all  three  purposes.  We  can  onl.v'  t  suggest;  ager  at  laiehinc.  Julv  Ibis  vear  to  $2. 784. 500, -'an  estimated  $45,800  000  from  $8' 

^ftornevs  of  om-  cunenl  exprn.ses  protect  our  families  bv  buying  A.  You  should  buy  permanent '  «'•'>  o.onpa  red  b,  $2.42().2()(), (1(10  last  |  raising  the  estim'ati 

miV/llfwVsJ  ''4  -  •  '  branch  at  48/  est  Boulevard  Cha-ivear.  Nearly  half  of  the  July  iii- ,  seven-moulh  total  to  $284  600  O' 

I  acP  o'ct  out  of  eurrenl  earnings  some  kind  of  protection  Irom  r.  life  a.ssurance  in  preference  to  ,.pst.  Quebec  City,  ic'case  was  in  shipments  to  tbej  fiom  $216,400,000.  The  expiirl  b? 

\nt out  from  time  to  time  emei  'en-  life  a.ssurance  company,  we  can  Term  if  you  can  afford  to  do  so.  .N.  G.  Holt  to  be  manager  of  United  Stales,  but  ihere  were  ance  for  the  m/inth  was  thus  pra 

^Al  rV  ^  eon'-ertible  Term  (not  ^veH  to  the  United  King-|ticaHy  unchanged  from  last  ,ye, 

O  lilt  an  Og  anti  lo  loeri  mini  .  .1  .  ^  ,1.  G.  Lamouieux  to  be  manager:  dom.  other  Commonwealth  coun-;at  .$:!. 100.000  against  .$80,800,00 

we  must  "save  for  a  rainy  day,'  putting  moiie.v  in  a  bank  or  car-  'cnewable.  you  may  be  tempted  at  .Alma.  Qiiebce.  I  tries  and  other  foreign  eountries. ,  ljut  for  the  se\  en  months  w 

ledieval  ciafi.-man  "ho  important  that  we  recognise  l^in  go'ernrnent  bonds,  and  vet  rot  to  convert  it!)  and  plan  to  U.  .A.  Priid'homme  to  be  man-  In  the  seven  months,  over  hallidown  to  $162,800,000  from  $2.8' 

the  art  of  making  col-  4  "*■  lecigiu.c  g  ,  ager  at  I.evis,  Quebec.  lot  Ihc  rise  was  in  sales  to  the  (JIC, 00(1. 

ss  into  England.  AUo  the  differenre  between  this  "de-  'f  "p  ai'P  •"  advantage  of  convert  it  as  .soon  as  pos.sible.  _ L_— _  luniled  States,  the  remainder 


English  patent  to  pressing  prob-  in  a  lighter  \ein.  Clarence  D.  fp,-,pr|  sppnding  '  and  "long  term  compound  interest  over  a  loru;!  R.  In 
lem.s  that  face  the  Canadian  pat-  Tuska.  inventor  anii  P^IPnl  f';  period  of  time  current  bank  rates  suranc 

•  n»  system  today,  "ill  he  discus-  torney.  who  is  director  of  patent  "'‘"rS'- 


M.  In  buying  permanent  life  as-  «  C**ll  I 
surance  buy  Ordinar.v  Ufe.  I.ife  j6GS  jTlII  LdT^G 

sales  Potential 


i-iuig  to  other  (  ommon,wealth  Commonwealth  c  o  u  n't  r  i  e  s  , 
and  foreign  countries  with  a,,.,,,.,,,.^  520,700,900  fro.n  $1' 

Is.ighl  decline  to  the  Lriited  King- 1 000  and  lo  other  foreign  eoul 


,«d  on  .Reptemlier  27  and  28  in  operations  for  Ralio  Corporation  Consequently  wp  must  each  .set  4”P  discouragingly  small.  with  premiums  ceasing  at  65.  or  TW  C,|p-  PntPnti;)l  I  •  lie's  to  .$96 '’mOflO^ 

Ot'a'va.  "hen  the  Patent  Insti-  nf  America  in  Princeton,  ^■p"■  aside  a  part  of  our  earning's  and  Should  $Ve  Do?  AVhat  Do  endowment  at  65.  There  is  little'*  JdlCS  rUICIIIiai  :  c,„„,i,odity  im.ports  in  July  rose' 000  Oaiii-  fn  the  se?-7'n  '  mon  I 

tute  of  Canada,  nation-". de  pro-  .lc,;»ey  ''ill  di.scu.ss  inventors  and  The  Experts  Do?  point  in  a.ssuming  at  this  .stage  — -  ,,  ~  ,  I wp.e  to  $149,400,000  from  $n( 

f^5?ional  orcanizaiion  of  CnriH-  in\ontion.«.  ^  I  ,  ts  .  loronto  —  Duoscribinii  as  a  moans  of  enhancing  their  IV  sales  ;^oo  ODD  and  *n  fiOD  non  fml 

dian  patent  attorne.v.s.  holds  ns  Alan  Swabey.  Montrea!  patent  what  is  left.  If  wp  only  .save  what  In  h.s  booklet:  "Mutual  Hums  that  you  wtll  be  able  to  stop  $408.6(^.000.  res.'mcti'v"^^ 

''Kon\w'’B  Season  of  Mont-, •^s--nce."  H.  E.  .S,  working,  and  ,.f' TV  .sets  in  Canada  had  reached  from _  other  Co, 

real,  "'ll  known  conomist,  will  day  morning  when  the  new  exeeu-  tnat  we  want  today  we  end  up?  C.I.U,.  quotes  Aithui  V$  le-  befoie  .'ou  teach  age  6.1.  Buy  saturation  point.  Lloyd  W.  |<  the  main  ‘cotieerii  o‘f  poten-  month^'^'o  \$'’2',5nn  000  ’from'"$t 
revie";  the  part  played  by  pat-  live  council  of  the  institute  will  „.j,h  „niv  „.p  have  been  senberger,  .senior  partner  of  Ar-  "with"  or  "without"  piofits  as  poothe.  Toronto  district  manager  tial  TV  sot  buyers.  ,800,000.  'and'"  from  other  fore 

,??'??oh:  !?  rho'''rnn-ri3r?n*^o?’^-hr'^TnJii-  "I’lP  In  -salvage  from  the  wiles  of  'hur  Wisenberger  and  Company,  you  t'nink  best  after  comparing  for  RCA  Victor  Co.  Ltd.,  stated'  'I'lin  surve.vs  noted  that  .sets  sold  cou'ntrie.s  to  .$72,500,000  from  $4 
l.ms'  lhat  a  -om'pany  Ihe  use  of  tute.  governing  professional  rela-  advertising  ageneies-from  which  members  of  the  New  York  .Stork  rate.s.  here  that  thei  e  is  an  immediate  p"n,p''''an*d''"‘i  opl[taUon;‘'^  pV\-f.u'-?  ^gMr 

patents  will  he  di.scussel  b.v  tions  o?  Canadian  patent  attoi-  protect  us.  Exchange,  who  is  regarded  as  an  C.  Re  sure  that  you  can  with  sales  potential  for  tclovsion  .sets  mance  and  picture  rpiality;  re-  $1 '  1 .800.000  fror?  other  Conimr 

Chaiip?  Mrl>auihl:n.  "'***  di>cii5.''Pd  on  rii  a\  ^  <>uL>iandinfi  investment  aiithmity.  reasonable  certainty  expect  lo  in  some  90D.D00  Canadian  home.*;  commendation  of  friends;  cabinet  Vieallh  countries  and  to 

of  Vne*  Department  nf  Na-  _  Jam^s  J.  Hill,  famous  rail-  a.?  :-ec(>mmcndinfi  the  fnllowina  meet  premiums  on  the  policy  y(ui  which  are  wired  for  electricity  ^  final-  fiOO  against  $3.'^0.7^0. 000  from  oth! 

fjonal  riefencp  "ill  outline  for  ELECTED  PRESIDENT  ,oad  magnate  once  said;  "If  vou  a«  "the  most  prudent  combina-  buv  and.  if  it  is  Term,  the  pre-  and  located  within  so<,d  range  of  .:l — Ei'l"'—"'  ***  "icei.  - ioi^rign  coun^iios. - 

«' i,,-  “■  ^  i - — 

ment  '  eral  manager  of  Dow  Chemical  you  are  destined  for  .succe.s.s.  the  vestment";  also  any  salary  deductions  f"''  ^  — 

William  T  Thorne,  direeto-  of  of  Canada  Ltd.  has  been  elected  'group  pension  and  |-„mes  Cairida  011^01*3  ■  m,  A 

product  de'elopment  for  Charles  president  and  chief  executive  of-  .STEP  1  -  FIRST  S.AVINO.S  i„,,ns  'vhich  vour  comnanv  mav  non  .IP  fl  W  L  ■  ■  8. 


.  .  . ■  .  ■■  . .  '  ■  mvth  the  .suggestu/n  that  the  sale  u"  00  '$4118.01)11.11110.  respectively.  Estir 

X:son  of  M..nt-o;mWbu):incss's,C;(;;.^Thur^  "  'v-Kin?.  and  /.f^TV  sets  in  Canada  had  reached  ini^'.ls  from  o, her  Co, 

rn  conomist.  will' day  morning  when  the  new  execu-  that  we  want  today  we  end  up?  lau'.  C.L.U,.  quotes  Arthur  VVie-  before  you  reach  age  6...  Buy  saturation  point.  Lloyd  \V.  "\;,^,h^oain‘coMe.^m'V  poten-  ^onih""  ^$•i‘Ao?000 

•I  played  by  pat-  tivr  council  of  the  institute  will  „  i,h  only  what  we  have  been  -senior  partner  of  Ar-  "with"  or  "without"  piofits  as  Ro/Uhe.  Toronto  district  manager  tial  TV  sot  buyers.  ,800,000.  ‘an(i“  from  other  fore! 

.salvage  from  the  wues  of  'hur  Wisenberger  and  Company,  you  t'nink  best  after  comparing  for  RCA  Victor  Co.  Ltd.,  stated'  'I'lif'  surve.vs  noted  that  .sets  sold  con'ntrie.s  to  .$72,500,000  from  $4 

m'pany  the  use  of  tute.  governing  professional  rela-  advertising  ageneies-from  which  members  of  the  New  York  .Stock  rate.s.  here  that  theie  is  an  'mmediale 

he  di.scussel  h,v  tions  of  Canadian  patent  attoi-  ^jj^p  oiay  Heaven  protect  us.  Exchange,  who  is  regarded  as  an  C.  Re  sure  that  you  can  "  ith  sales  potential  for  tclovsion  sets  niancc  and  nicturc  qualitv;  re-  $1 '  i  800  000  fif/m  other  Commr 


product  de'-elopmeni  for  Cha.'lei  president  and  chief  executi'-p  of- 
E  Fros.'t  (t  Co.,  of  Montreal,  ficcr  of  the  company, 
o-hore  hobh;.’  is  (he  study  of  Mr.  .Smithers  succeed.s  N.  R. 
$tainP'i  slas'.  "'til  nesr  -ibe  the  Crawford  who  was  named  to  the 
patent  granted  in  1449  to  Johri  newly  created  office  of  chairman. 


IN  CANADA 

nur  steel  industry  has  tnnre 
than  doubled  its  annual  v3|LJ 


.Ml  iiavinKs  first  allocated  to: 


also  any  salary  deductions  for  pointed  out,  it  was  estimated  that 
I  ■  J  ■  there  were  2.100.000  T\'  sets  in 

group  pension  and  insurance  .  ^  ^  , 

I  '  4  homes  across  Canada  out  of  a 

, plans  which  your  company  may  ,8.8')0.000  households, 

have.  Mr.  Boothe  made  the  /ibserva- 


J.  E. 


Ga'h  rpsrrve  —  pqital  to  i 

Life  I n.'u ranee  i 

.'IX  month."'  earnings  1 

nr(d.«  1 

--  ..  : 

GRASETT 


&  CO. 


.STEP  2  —  BAL.WCE  OF  .SAVINGS 

.After  eompletion  of  Step  1  all  savings 
may  be  alloeated  as  follows: 


.50',  to  saving.'  accounts 
and  go'crnmcnt  bond.' 


50',  to  imestment 
eo-mpanies 


.  <  e,i-  a  six-weeks  couritrv-"  idc  sa  cs 

to  own  $.1,000  (minimum)  to  $  .1.-  ,  j  u 

campaign  described  by  company 

000.  or  perhap.=  more  (depending  officials  bore  as  aimed  at  ,‘^tabi- 
iori  vour  "cash  emergency"  cir-  lining  the  market  by  placing  the 
I  ‘  .  emphasis  on  performance,  qualitv 

cimstanccs.  as  soon  as  possible. 

in  order  to  avoid  the  [lossibility  cif  the  campaign  is  in  the  form  of 
of  becoming  uninsurable  or  a  sub-  extensive  cross-coiintr.v  adver- 
.  lising  program  in  newspaper. 


standard  risk. 


magazine,  ra'tio  and  television 


output  since  19,(9. 


IN  THE  UNITED  STATES 

steel  production  —  already  the 
world's  greatest  ~  has  increased 
by  over  50%  since  1940.  % 


you  participate 
in  both  these 
“growth’’  situations 
(and  many  others, 
loo)  when  you 
invest  in 


•A  great  many  people  will  dis-  media.  In  addition,  tele'  is 


,,  ,,,  J  ,  ..-ith  mo  in  vo<r-,o<-t  In  A  flealers  are  being  briefed  bv  com 

Iren  Mr.  Wie.scnoergcr  .said, vide  a  lea.sonable  balance  bc-  ^a''*^  pany  repre.senlativcs  on  'va'ys  and 


MEMBERS  THE  TORONTO  STOCK  EXCHANGE 
EM.  8-4781 

244  Bay  Street  —  Toronto 

— — —  Branch  . 

2881  Dundos  St.  W.  —  RO.  9-1167 


(briefed;  our  italics);  "The  basic  tween  the  two  at  all  times.  .  .  jab"4'f-  $'>  I  ""‘H  support  my  opin- 
requirement  is  a  double  one:  .Sim-  .J.  .j.  j  ion  by  facts  and  figure.'  next 

lultaneoii.s  acquisition  of  a  cash  Most  good  life  underwriters'"'^^*'' 

reserve,  and  life  insurance.  .A  will  agree  readily  with  that  point  -  '  -  ’ 

cash  reserve  .should  be  main-  of  view  and  al.so.  with  Mr.  Wie-  HFC  Appointments 
tained  equal  to  six  months'  earn-  senberger,  that  the  four  'pillars  .Announcement  is  made  by 
ings.  If  not  on  hand,  it  .should  be'of  security.  "  in  their  proper  order  "d^a'  o^the  ^fXwunJ’su^ 
a'cumulaled  out  of  earnings  be-'are-  ;„nH  hranri-,  annointments: 


land  branch  appointments: 

'fore  other  inve.«tments  are  made.  (I,  Life  In.-uirance  i  V.  F-  Raymond,  has  been  ap- 

-  but  not  before  insurance  i.si  (2)  Savings  Banks  pointed  district  supc'rvi.sor  in  the  __ 

”  o'oo'-.  eastern  division,  with  headquar-  _ 

bought.  (.8)  Go'-einmcnt  Bond.s.  and  ;iers  in  Montreal, 

■■A  famtv  with  x4  000  a  vear'  Investment  Companies  i  HFCs  226th  office  has  jjeeii  • 
.A  fam.Iy  "ith  $4  000  a  yeai  ,  ,  .  .  ,  opened  in  Riviere  riit  Loup.  Que- 

income  but  no  insurance,  will  no:  ®*F*'’‘'4ign  life  underwriters  might  ,5^  ,.|,p  i^fdntaine.  with 

be  protected  bv  saving.s  of  $2,000  E.  Le'o.sque  a.s  manager. 

...  ■'  "other  investments"  Also  manv  HFCs  22/th  office  opened  in 

if  Its  income-producer  die.s.  Net-  ^  inve.tmen...  .Al.  o  many  Ontario  at  95  Danforth 

fhnr  ^vill  it  bP  pi'oipcted  if  it  is  that,  the  emcr-  ./Xvf'nue.  with  R.  E.  Boland  a.'i 

o'er-in.sured  and  forced  to  .  .  P"'’*  ‘‘  may  manager. 

drori  its  nnlicies  Hue  lo  iinan’i  form  of  government  Bii.ssieic.s  lias  been  a, )- 

/ii op  Its  policies  clue  to  unan.i-  nomted  manager  of  branch  at* 

cipaied  needs  for  ra.^h.  There  is  '’"nds  or  the  cash  values  nf  life  c;t,  Hubert  Street.  Montreal. | 

no  substitute  for  cash  when  it  i.,  ranee  policies  /.see  below),  j 

Ol ir  thpn  w'h n  vv r*  *RSDI  Of  bianch  at  I2*/l  otc.  Cath-; 

needed.  Forced  liquidation  of  ei-Tne  Street  We.st.  Montreal, 

basic  saving.'  in  government  -spend  money  on  our  own  y  j  lypsautels  to  be  manager 

bonds  or  insurance  carries  a  pen-  ‘'’itnUive.  to  be  taken  simultane-  at  Trois  Rivieres, 

oi/slv  aip-  Leblanc  to  be  manager 

(’Py-  I  ’  '  of  branch  at  Campbellton. 

A.  lo  open  a  savings  acc/xinti  j  .Nancekivell  to  be  man- 

".\ccfls  /if  families  for  insur- - —  -  -  . . .  . . , 

1 

ance  \ary  with  circumstances.  In' 

any  ca.sr.  insurance  should  be  -- 1  ' 

adequate  to  provide  a  minimum 

approximation  of  normal  living  |SI  6  WS  fOT  j  fVl  |Y1  I  Q  fl  t  S 
standards  for  dependents.  Alto- 

gether,  Iheiefore.  it  i.s  wrong  to  l'^  t 

give  priority  to  insurance  protec- 

t.on  over  rash  .savings  or  vice  _ _ - - nv 

versa,  and  it  is  impractical  to  try. 

The  fii'st  and  fundamental  objec-  _ 

iti'e  of  any  plan  must  be  to  pro- 

B*0*A*C'8  new  reduced 
trans-Atlantic 

-  one  way  fare*  - 

40%  discount  — 66  lbs.  free  baggage  ' 

Now  your  IripnHn  or  r*‘laliv**s  inj:  lo  (Canada  may 

eroaa  tha  Atlanlic  by  KOA(Up  rlapandabia  Stratooniiaara  at  | 

fl  naw  radurad  fara.  Bona  Kida  Kiiropaan  immijrranta  ^axrapt 
from  Italy  and  Spain)  may  traval  at  40%  iaaa  than  the  { 

normal  adult  onp  way  louriat  fara,  balw'aan  Novambar  lat  1 

and  March  .Hlat,  fraa  ba^ftaKa  allowanca  of  66  Iha.  fBO  Kiloa).  | 

Thia  apacia)  fara  may  ba  6nAnraH  undar  our  Fly  Now—  j 

Pay  Later  Plan.  Maka  arranj^amanta  in  Canada  to  prepay  ' 

your  friand’e  or  ralationa  ticket  to  any  point  in  Canada.  \ 

^Stthjert  to  (fOvernm*>nt  upproval.  i 


T'jbr* 


full 

GROUPED  INCOME 
SHARES  LTD. 

5«4  HOWE  ST. 
VANCOUVER  1,BC. 


GROUPED 
INCOME  SHARES 

L I  M  I T  E  D 


t  ba  KottU  an  mutual  funti  tt*at  ethers  4 

t/fftqitf  f  fi  m  hmal  tan  nf  iniefttmrntf  Alt  tfifnti 

ttnA  tux  aAittHluj^fi. 


News  for  immigrants 


An  of  these  share)  kavtag  been  sold,  this  adtertrsement  appears  as  a  matter  of  record  only. 


4,000,000  Shares 

Permo  Gaa  &  Oil  Limited 

(Incorporated  under  thr  laws  of  the  Protener  of  Ontario) 

iVi%  CoriTertible  RerfremBble  Preference  Shares 
Par  >  alue  |2.00  Per  Share 

Price:  $2.00  Per  Share 

GreetiBhields  &  Co  Inc 


B-O-A-C  Pay  Later  Plan 


Cochran.  Murray  &  Co.,  Limited 
J.  H.  Crang  &  Co. 


Doherty  Roadhouse  A  Company 

Limited 

T.  A.  Richardson  &  Co. 


TT  ills,  BirkJe  &  Company 


iMWiuRA.'vr  Kars. 

TO  MnKTRRAl.  FhftM 
.Am.-^tPidain .  .  . 
Pop^nhagan.. .  ,  UfILTfU 

DuRRrldorf .  \M.HI 

Canera . 

(Tlaiigow .  100.80 

Isnndon .  171.00 

PariR .  18-I.00 

WarARW .  2:18.80 


Momthi.t  Patmknti 


BoakifiQa  accaplad  aaw 


CANADA'S  MINING  BANK 
. . .  CLOSE  ON  THE 
HEELS  OF  DISCOVERY 

Serving  the  mining  industry  at  Seven  Islands, 
and  from  coast  to  coast  across  Canada. 


SEE  YOUR  TRAVEL  AOENT,  RAILWAY  TICKET  OFFICE  OR 
■  IRITIBH  OVKPTSBAB  AIRWAYS  CORPORATION 
MONTRIAL  rOROMTO  WINNIFI*  VANCeUVI* 

Lrurentien  Ho**(  .4;’  King  St.  IT.  Ill  Porfggf  Are.  770  B'ir-».'d  it. 

L'.Viveriity  4-SS41  E.Mpir,  3-4323  92-2131  TAtlow  8277 


>Mf  imperial 

T2.°:7:r..o.  M  BAN  1C 


Need  for  Government  Support 
On  Forest  Management  Seen 


not 


No  Timber  Fnmine 


'!nnip''C.  rjrpi’p.spnf a fn'ps  oflunt'k  fnr  t'hppi  anrl  t.hpy 

r'anada's  forest  iortustries  sal  askine  for  hand-outs.  " 
do'VP  ivith  private,  rili/.pns  here; 
duriPf!  fhe  first  thrpp  days  of  Ihis’ 

P  eek  to  discuss  thp  position  ofi  With  pirnper  forest  management, 
forest  industries  in  the  light  of;(^enada  need  fear  no  timber  fa- 
t'he  advances  of  the  last  several  rfi'f't'.  l<owell  Besley,  chair- 

'•ears.  I  man  of  the  woodlands  research 

The  first  National  f-'orestry  Con-  depa rtmera,  Pulp  and  Paper  He- 
ference.  called  as  "a  public '  sea rch  Institute  of  Canada, 
forum  and  not  a  pressure  group.";  He  suggested  that  the  fulure 
follows  from  the  forest  operators' |  welfa re  of  the  forests  depends  on 
growing  concern  over  the  failure  the  attitude  of  their  (rwners.  the 
of  administrative  piactices  to  Canadian  people,  who  own  90 
keep  abreast  with  industry  de-.per  cent  of  the  wood'lands  and! 

'  elopments.  |  through  their  elected  repi'esenta- 

-Specifir  recnmmendalions  to  lives,  are  able  In  press  for  actinnl 
governm-ni.  outlined  by  A,  C.  "hich  will  assure  even  greater  a  new  insurance  contract  designed  \’ided 
Price,  president  of  Price  Rroihers ,  benefits  from  a  resource  which  i  px^iucivelv  to  insure 
and  Co  ,  were:  lalread.y  accounts  "for  more  thanj 
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Fire  &  Casualty 

INSURANCE 


By  Doug.  Weston 


The  Challenge  of  Prosperity 
Theme  of  C.C.  of  C.  Meeting 
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New  Oil  and  Gas  \Onf.  Sovings  Office 
iPeak  in  Saskatchewan  '"^fn^ofLmfn*!® 


Toronto  --  .^nnnuncempnt  Is 
_  made  by  Hon.  Dana  Parker.  Pro- 

Regina -Production  and  drilling  '"incial  treasurer,  that  interetrt 
for  oil  and  gas  in  .Saskatchewan.  "n  money  held  in  provineg 

provincial  Department  of  Mines  of  Ontario  .Savings  Office  gp* 
reports,  established  new  records  eount.«  will  be  increased  by  one- 
during  .Tune  and  the  fir.st  six  quarter  per  cent  effective  Sept, 
months  this  vear.  !■'> 

Oil  product'ion  during  the  month  increase  will  place  rate* 

was  l.:t;il.202  barjels.  a  new  re-  *>>'.  blanches  of  the  Saving 

cord  and  4  per  cent  higher  than  «’‘'b  ‘bo.se  of  o/ 

the  pi  cvious  recoi  d  set  in  May. 


Keyed  to  the  theme  "The  Chal-1  Watson  Kirkconnell,  president  of 
enge  of  Prosperity",  the  27thi.^cadia  Univprs',y;  Leonard 
annual  meeting  of  The  Canadian  Knott,  president  of  The  Canadian 
Chamber  of  Commerce  will  be  Public  Relations  Society, 
held  in-Quebec  City.  October  l.o.  i  Premier  Maurice  Duplessis  of 
Ifi.  17.  18,  according  to  an  an- 'Quebec  will  address  the  annual 

nouncement  bv  .1,  C.  Crean,  presi- Idinner  on  Wednesday,  Octobei . .  . . .  <■  -  ■-  office  in  line 

dent  of  the  Chamber.  !  17th.  '  H"<i  ■»  p.'r  cent  higher  than  hanks  which 

"Canada's  spectacular  growth'  N'cakcis  _  llie  '  b'^cvious  reci.rd  set  in  May  rcceiilly  rai.sed. 

poses  many  problems  in  the  fields  Uh'H'd  -Mates  «  ill  be  J.  S.  g  ‘  ’  waV'n’e  a'r  U  deposit's  up  to  S.iO.fKIO  and 

of  education.  taxation,  invest-  »'»''•  Pioideiil  of  .he  Chamber  .C  uw ‘4  ■'W  (100  birrel  tofil  o"l‘''''tcd  deposits  by  charit- 

ment,  trade  and  defence."  Mr.|“[  '"V'  F  tinned  simc'Toti  oeriod  ‘  able  or  religious  institutions  th# 

Crean  .stale.s.  "At  the  Quebec  states;  H  rank  W.  Abram.s,  chair-  ‘‘c  ■•iii.e  19.  0  peiod.  rate  will  be  2'-^  per  cent  a  year. 

meeting,  authoritative  .speakers,  e  coutiejl.  iDoUi^e  drilled  in  .lune  for  eoinpoimded  morithlv.  'I’he 

vrilt  c‘on.‘5id6r  th6S6  maltPi's  iin«  Ccouiicil  foi  iiiancial  Aid  Ui  hjdu*  and  was  a  rtcoi'd  4h.I,9»4  j*;  2*4 

rales,  insurance  roverage  not  pro-  dcr  the  heading.s  of  fiscal  and  W,  feel,  9ti.4  per  cent  higher  than  in  On  the  other  deposits  of  more 

basic  monetary  policy;  economics,  edu-  Johnson  irresiden;  of  the  preceding  month  and  18,9  per  cent  ,$,,0,000  the  rale  will  be  two 

.  ..  .  -u  .■  cation  and  the  bu.sine.s.sman:  and  •‘'merican  Chamber  of  ( <wnmerce  above  the  tuevioiis  record  set  in  pp,. 

the  family  policies,  according  to  the  ratingi,  ^  Executives.  April  lO-VS.  Total  for  the  first  half  p 


Family  Automobile  Policy  New  Development  in 
U.S.  Insurance  Field 

The  "family  automobile  policy, 

under  the  present 


.  frim ^  ^  i  marked  b.v  the  keynote  address  of  8  "J  per  cent  from  last  vear.  vinripl  ti  easnrer 

for  msm-  f.om  the  Canadian President  Crean.  Production  of  oil  and  a  rf  • 

new  record  total  of  (.lO  member 


The  first  general 


.'ill  be  this 


.\l  the  annual  rnceiuig 


of-  ly 


elected,  and  the  policy  valued 


The  introduction  of  modern  a  third  of  our  exports  and  foi'i^’”'  been  introduced  to  motor-  oigani/.ation, 
rmerattng  regulalions  m  keeping'more  than  one  tenth  of  the  entire  ists  in  fhe  United  .Blates.  The  Designed  exclusively 
with  the  proeres*  which  has  al-jnct  national  income.;;  'announcement  was  made  by  the  ing  private  ears  owned  by  indivi 

ready  been  m  forp,<;t  m^na-'  iVIr.  Rrsley  .^pjn  ‘Wise  forest  ^  .  *  . .  . . 

cement;  management  and 'W'ise  ha rvesling :  Nat iunal  Bureau  of  Casualty  Un-  duals  or  by  hu.<sband  and  w'ife,  the  of  Commerce,  as  well  a.s  other  .eiectep.  anh  tt 

Completion  of  fores'  ins’cntories  go  hand  in  hand.  '  I'he  forests  ftrrwrilers  and  the  .National  Aiiln-  new  policy  is  shorter  and  simpleriCanadian  business  and  commun- 
and  the  development  of  greater'ai  r  a  renewable  resouiTe  and  .  ,  .  .■  1  u  u  .  .  j  .  'itv  leaders  from  all  10  provinces  ,  5®  •!'  7 "  „  '  be  yeai  anead 

knowledge  of  our  forests  and  improved  management  will  pro-, Underwriters  A.s.soeiation j  than  the  pre.senf  standard  auto-  *  rromilm  =  =  .m  such  mcmths. 

forest  growth:  riiicr  greater  wood  harvests.  Im-  on  behalf  of  their  member  and  mobile  contract,  the  two  rating  enpakers  frnm  the  i/t  e  k  . ^‘^de,  im.mgi  atiuii,  na-  loial  of  -f-f-o  wells,  repoi  t 

Seeiirilv  of  tp-iure  for  those  moved  manaaement  can  come  ,  ,  ...  speaKPis.  iiom  tne  woildorbusi-  tural  resources  dcveloimieiil,  and, -states,  were  completed  during  the 

leasing  forests  thereby  encoiiV-  through  increased  Toint  ekrt  on''^"''’'’"^^  companie.s.  organisations  point  mit.  ,S"vernment. ■  t^axaUon.  submitted  by  ihe  mem-ifirst  half  of  this  year  including 

a ging  long-term  investment  in  the  the  part  of  governments  wl..»  ad-!  Millions  of  car  owners  will  be  '  Present  policies.'  announce-  ,  p. '"'a  .5,  ■  bei  Boaids  of  1 1  ade  ami  t  ham-  -’■f't  new  oil  pioduceis,  five  gas. 

woodlands-  minisiei'  Ihe  forests  and  ihe  one  ^  .  ■  .  ,  ,  •  ,  ,  •  ,  /«..  ,r.  '' '  '^^010110.  president  of  the  bei's  of  Coinmeicc  are  ronsidered  wells  and  98  abandonments.  There 

The  construction  of  jecess, :  ators  who  harvesi  the  wood  he  »'g.ble  for  this  new  polie.v.  which  ment  .state.*,  we.e  diafted  fo.  m-  ^oronto-Dominion  ^  Bank ;  _  R_.  C.  and  voted  upon.  Kadi  Board  and  were  1,8)16  oil  produeeis  and  I:t7 


rent  instead  of  the  present 
It  will  also  appiv  in  speetal 


year  at  1.404  7.51  feet  ga ined  ^.^.sc.s . determined  by  the  flro- 


small  amount  of 

at  $1:1.881.918  during 
-  first  six  months,  almost  double 
the  .1;7..8.':4.4.58  total  in  19.5.5'.s  like  h^dlVs 


elalivp-  '|'),p  Savings  Office  holds  ae- 
gas  was  points  valued  at  more  than  J7(t,. 
’be  nOfl.OOO.  Most  are  individual  .tast¬ 
ings  accounts,  but  the  Office  also 
some  government  fund# 
and  deposits  b.v  varioii.s  ptihit# 
institutions. 


■  will  be  offered  to  the  U -S.  motor-  many  types  of  motor  ve-  Berkin.shaw.  president  of  Good-  Chamber  has  a  'o'.c  1. 

Besle.v  stressed  the  import-  jng  public  bv  companie.s  affiliated  hides,  including  private  Pa-'^-'^enRP’',  iVd''-  *'Mli'?-el’*Rel^nop'^-^  “';;e-<P‘‘ctive  o'  si/,, 

f  fliip  forests  to  all  Cana.  .  u  i  u  .u  j  w  Belanger,  sec-  lutions  adopted  bv  the 

with  the  two  insurance  rating  M'h’mobile.s  whether  owned  by  retary,  D  e  p  r  t  m  e  n  t  of  Com-  meeting  become  policy 

individiial.s  or  by  coi'porations  merce.  Laval  University,  K.  W.  Canadia  i  Chamber,  'he 


The  National  Bureau  of  Casii- 


jTaylor.  Deputy  Minister  of  Kin-  sented  to  the  federal  g 


Many  Regulalions  Oateri 


and  other  business  organizations 
buses,  taxicabs,  commercial  cars,  tant  Deputy  Minister  of  Finance 
public  and  private  livery  '-on.  L,l 


the  various 


con-.^‘-  Oeneral  Guy  -Simonds;  L.  A. 'wa  -  and  the  puhlir  siaiemenls 
,  „  ,  ,  .  ,  iForsyth.  Q.C.,  president  of  Domi-  of  the  chamber  thiouohout  the 

veyance.s.  long-naul  trucks  and^nj^n  s\cp\  and  Coal  Coi».  Ltd 

tractors  and  trailers.  Consequent-  - 


year. 


I'osds  that  would  assist  in  the  pio-'said. 
tection  of  the  forests  agains'  the  Mr 

ravages  of  fire,  insects  and  di-  ance  of  tiie  forests  to  all  Cana- 
sease:  dians  pointing  out  that  the  foipsli 

Revision  of  taxation  si riiclures|  industrie '  create  moi^e  emplo.v-  organizations, 
to  rncoiiragp  lessees  and  private  mrni,  exports,  wage  pa.yments, 
owners  to  grow  more  wood.  ar.d  national  wealth  than  any 

other  producer  in  the  land.  P'ur-  all.v  Underwriters  is  a  rating  or- 
t'hermoiT.  he  emphasized  by  -sla-  j^nization  for  automobile  liability 
Many  of  the  pie.sent  forest  reg-  tistics  that  the  forest  industries  .  ,  .  ■ 

Mlations  date  from  the  years  when  are  growing  faster  than  Canada's  medical  payment,'  insuranoe 

the  forests  'vere  exploited  without  economic  development  as  a  wholejand  the  National  .Automobile  Un- 
fear  of  pxhaii.stton  and  when  for-  and.  con.sequently.  are  becoming  rterwriters  Association  is  a  rating 
^sty  practicrs  wrrr  vritiiaily  non-  of  incrra.<:on  importancr  a.*?  a  ,  . 

rvistpnt.  Mr.  Prirr  .«airi.  ‘Tho  errator  oif  national  wealth.  lorgani/.alion  for  automobile  phy.^i- 
forest  situation  differs  entirely:  Particularly  during  the  past  cal  damage  insurance  Between 

t:::^’air'''"'"^  Sogfess^^resllw  -  organizations  repre- 

He  called  for  new  regiilal  ions  Hhis  must  bp  continued,  he  said,  sent  more  than  500  companies, 
based  on  the  r  onrepi  of  forest  i  in  order  te  increase  forest  growth. ;  -p^c  new  poliev  will  afford  car  '"""m'mup  pouev.  ann  i.m.-  na.-  Mapv  of  the  still  "hush-hush"'to  the  largest 

""■'r.JirH',,”;’"'''  "L“i  rcnn:i™r„."'Tn”i'';X7';  -  ■«  pn„., a 

.Security  of  tenure.  Ik  said,  was  trend  tou  ards  increased  utiliza-|  property  damage  liability,  medical  Pnlic,'.  engineering  will  be  incorporated  could  'not* 

necessary  if  long-term  programs  lion  of  the  forests.  He  cited  the  rvlivsicat  damase  in-  '  P''i''»tn  passenger,  station  in  a  British  production  car  and  hiakirtg  test  i 


(•(pial  gaswcll.s  ill  the  province  at  the 
lleso-  end  of  .Itinc. 


government 


basis  fur 
ubmi.s.sioiis  t,.  0!ia- 


Nafural  Gas 
Output  Up  1 8 


/o 


I.V  pre.senl  policies  include  many 
conditions,  definitions  and  provi¬ 
sions  that  do  not  apply  to  family 
_  cars.  -Such  irrelevanl  terms  have 
been  omitted  from  the  new  family^ 
.  automobile  polie.v,  and  this  has' 


New  Automobile  Principles 
To  Be  Tried  in  Ferguson  Cor 


Ottawa  —  Prodiivlioii  of  iiaiiiral 
ga.s  in  Canada  was  up  9.8',  in 
■lime  to  9.719.877.091)  cubic  feet 
from  8.8.'2.80L00fl  cubic  feel  in 
.lime  of  last  year  and  I8''r  in  the 
.lanuary-.liine  period  to  86,804,- 
884.000  cubic  feel  from  78,781,- 
104.000  cubic  feet  a  year  earlier. 
Sales  of  natural  ga.s  increased  to 
7.966.271.000  cubic  feet  in  the 
month  from  6. '288. 717, 000  cubic 
feet  and  to  82,471,861,000  cubic 
I  feet  in  the  six  month.'  from  62,- 
luxii.y  limousine.  5.5.8.418,000  cubic  feel 
pulled  a  loaded  Manufactured  ga.s  sales  nise  to 
bank  the  niheii  1  497. 875, 000  cubic  feel  in  .lime 
negotiate.  In  the  fi'om  1,456.5,52.000  cubic  feel  a 
which  some  of  year  ago  and  to  10..882. 141.000 


towards  increased  utiliza-|  property  damage  liability,  medical 
rv  if  long-term  nrograms  lion  of  the  forests.  He  <''ted  the  phvsical  damage  in- 

verlur'bv^'ndus'trr  ,M  piTs^r’s^^^^^^^  a'nd  e"ver  sawriusV^'''-’”’’’"  Pto’Potion  presently  af.«-=’2'’'’  ’'’T  '-'’P''  automobile  g.ven  "full-scale  '  public  trials';^he  other  vehicles  "left  a  good  cubic  feet  in  the  half-.year  from 

■  ■  5r(^uction  of  pulp  and  forded  for  private  pas.senger  cars  individual  or  by  before  the  end  of  this  year.  This  of  tiie  rubber  on  the  road".  9.9R5.-267.00n  cubic  feel  a  yea, 

under  the  standard  ha.sic  aulomo-  bu.sband  and  wife  will  be  eligible 

for  insiiranee  under  the 


forest  oprratnrs  under  their  leases  in  the  jroduction  of  pulp  and  forded  for  private  pas.«enger  ear 
ha''F  no  cerlainty  of  tenure  and  paper,  building  boards,  and  syn 
"in  the  past,  operators  have  marie  fhelic  lumber. 

an  in'iestment  in  th  conservation  "l.arge  segments  of  the  public  bile  liability  and  ph.vsira!  damage 

and  maintenance  of  a  forest  tract  are  misinformed  regarding  the  poheies  and  in  addition  it  will  af.  P^bey.  Also  eligible  will  he  any 

onlv  fo  hai'e  It  taken  away  ha  rvesting  process  it-  the  forests,"; ,  j  ■  a  .  ■  laiitomohile  with 

■  •  Iford,  without  any  inerea.se  m  imiomnnup  w  irn 

- — - — .  of  1.500  pounds  or  less  of  the  ed 


■  In  this  w'ay.  lens  of  thou.-anris  he  ennliniied 
ot  .square  miles  of  land  siiiied  “ 
only  for  the  production  of  w'oori 
hai'e  been  diverted  to  a giiriilliire 
onl.v  to  he  denuded  hy  selllers 
who  then  disappep red."  he  said, 

"These  lands  have  been  left  in  a 
state  -whieh  precludes  any  useful 
groivth  in  our  times." 

The  present  taxation  struciure 
often  discourages  forest  manage¬ 
ment.  he  said.  Sometimes  "it  pa.vs 


WPS  made  known  this  week  hv  ’be  Ferguson  s  pull-up  was;  - 

a  spokesman  of  Harry  Ferguson  "leally  most  impressive  no  The  tran.sfer  agent  for  Gerieial 

new'  Researrh  Limited.  skid,  no  wheel  |oek  and  it  Dynamics  Corp.  advises  that,  as 

.Some  details  of  independent  |s’'^PPPb  with  a  good  fifteen  yai  ds  'of  .September  10.  there  w'ere  5.076,- 
lests  on  Ferguson-equipped  ve-  ’ri  spare.  '  1628  common  shaies  outstanding 

load  rapacity ^hjp|p5  have  already  been  releps-  ‘  ~  "  ‘ 
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BANK  OF  CANADA 


pick-up  body,  sedan  deliver.v 


the  rill  reni  issue  of  the 
.  magazine  ".Autocar".  Tests  have, 
demonstrated  phenomenal  powers' 
panel  iniek  type  owned  by  an  of  traction  and  braking.  Secrecy; 
individual  or  b.v  hii.sband  and  is  being  kept  on  the  technical 

wife,  these  vehicles  being  defined,  Kergiison.  de.signer  and 

in  the  new  policy  as  'utility'  ve-' manufactuier  of  the  worlri- 
hicles.  Small  utility  trailers  de-  '’R'  icultural  tractor  bear- 

...  ipg  his  name,  has  been  w'orking 

signed  for  use  with  private  pas-  ff,,.  years  on  the  development  of 
can  ' 


VVcekl.v  .statement  of  fhe  Bank  of  Canada  as  at  .Sept.  12.  1956 
shows  total  assets  $8,888,832  lower  than  prexiniis  w'cek  at  $2,505.- 

an  owner  of  a  woodlot  to  deniirie  888.271  Investments  are  shown  .$616,187  lower.  Holdings  of  Sterling  senger  cars  can  be  insured  for  motor  vehicles  embodying  revo- 

if  eompletelv  and  thus  lower  hi.<  8nri  U.S.  Funds  were  .$.5,870,227  higher,  while  other  as.sels  were  *1-8.-  physical  damage  in.surance  under  ’''ansmission, 

taxes  'Ithc  forest  industries  are  805.6.'l  lower.  Deposits  wree  $19,548,986  lower.  Circulation  was  $8,-  ,  brakes  and  traction.  .Autocar 

rntou'raging  a  Her  farm  move.  400.008  higher,  while  other  liahililies  were  $2,019,281  higher.  I’"'’  family  policy.  'says  that  the  prototype  vehicles 

m.cnt  yet  loraltaxation  often  lends  m  coinpai  with  cnrrc.Apondirg  week  of  last  year  total  assets'  "The  new  poli<y  will  not  be  f'erguson  has  produced  to  de¬ 
le  di.s'roiiragc  improved  woodland  were  $65,009,602  higher.  In vc.st.mcnis  revcai  an  increase  of  $65,057.- 
handoiits  "  bOI.  Circillalion  wa.'  $108,609,230  higher  than  same  period  last  ,vear 

The  complcIioM  of  foicsl  inven-  and  deposits  are  .■^he\^■n  $1.488. 681  higher, 
levies  and  the  cnn'tnictien  nf  ac- 


METROPOLITAN  LIFE 


(.*nnipai  si  i\'r 


rr.-c,-:  roads  ^rr  roromon-,srn«r  an- 
pTiration  oT  thr  vr.';pr>n.«ihilitip.';  of 
pwn.f  rship 

THp  pro5'inri3l  covpinmrnt.^i 
M'-hn  ninP*Topth.^  thp 

"should  pxerri.'p  Iho  ^amp  r;iip 

3nd  tbou^rht  for  thpir  propprty  a.'s  apiani’f,*  to: 

tc  pxprct5<=‘d  by  any  rthor  properly  and  Savings 

n\E*ripr,  he  it  of  a  farm,  a  faclory  Total 

or  an  apartmpnt  bou.'?p.''  he  .said. 

Mr  Pricp  pmpha,'?i/nd  that  the 
forp.s}  indu.slrirs  do  no|  wan*  the 
"co\’Pi'nmrnt.«  to  do  thrir  fnrcsiry 


prrPM-ilh: 

Nl4>pl, 


.V/56  <>.  I.i 


i6<>.'oa  ^ 


I'p.  I.a«l  Tr 


1‘t'eaRiiry 
Cnxl.  ,^Ar. 

Govt.  .Spr.  M.ons  Tt 
Rri«.  Orh,  Ind.  Dev. 
Ofhpr  Spr.  . 


A  Bfll  TftfPHONf  SERVICE 


BIG 

(iMJiJmulL 


'I’mal 

Ind.  |)p\ .  Rk. 
Rank  PirmL'»rR 
\ll  Othrr  ,\sa;pi« 


I'ftial 

I  4BII.I  I  IKS 

Paid 


Goa'I.  of  t'anada 
Char,  Rank# 

Othor 

Total 

UiahiiiltrA  lOthoi  Citi 

AM  Othrr  UiahMitiP« 


'ITC.T'O.Sfil 

-i’.A.fl.'lLMTI 

i.-riT.dRo.nofi 

1.5.849. tno 


2..1ft4..r29.8n8 
2.5.ftOfl.nno 
.5,H.51  .'1.5.5 


.l.oiKMtfiM 

•».5.<ino.ot)(i 

Tfi..T'7.A7l 


1l».7l8.k:it 
5T5.8afi..19.1 
r5. .599.8.41 

60>.2fM.a.59 
8.5. 17.1. 1.19 
11.88.1.190 

7.505 .888. '>71 


19.5.18.5.8.50 
>28.0J.1.,521 
1.. 1.1.1. 761, 472 

I. 5.849.100 
12.1.58.292 

2.184.948.0.1.5 

2.5.000.000 

.5.6.51.454 

II. 051.889 


1.81.5.788 
2.981  ..1.50 
1.227..5.11 


II. .1,51. 609 
-  .187.140.011 
211..i87..5I8  I 
8.7.10.09.1 


.  ,  ,  .  monstrate  those  ideas  have  ver- 

avaiiable  to  corporations  m'  parl-,„,i,p  chassis  and  transmission 
nership.s  nr  for  insuring  inriividu-' s.vstem.s  for  which  production, 
allv  owned  commercial  aiilomo-'Pi’’f’ome  and  costing  have  been 
•  ,,  alrrady  mvr.siigatcd. 

biles  or  trailers  'Php  tests  described  in  ".Aulo- 

At  the  moment  there  are  no  in-  car"  established  the  climbing 

d, canons  that  such  a  policy  will  .superiority  of  the 

'  •  Ferguson  cars  over  a  number 

he  offered  to  Canadian  motorists,  of  modern  prodiiclinn  cars,  rang- 
hiif  it  is  understood  that  insiiranee  mg  from  a  IJghI  family  model 
companies  operating  in  Canada 
will  watch  developments  south  of 
fhe  border.  If  conditions  warrant, 
then  there  is  the  likelihood  that 
similar  coxerage  will  be  offered 


CANADIAN  HEAD  OFFICE;  OTTAWA 


HOME  OFFICE  NEW  YORK 


SERVING  CANADA  SINCE  1872 


—  28..Y.19  ^  .19., 101.27.5  hPlP  at  thp  pToppp  timp. 


816.1.17  4  8.5.0.57.991 


'..511.277.19:1  8..188.812  4  65.009.692 


Microwave  Link 
Toronto- Winnipeg 


.'t.lMNMHIO 

‘\5.000.00fl 

1.773.927.066 


19.8:14.691 
54:>..v1.1.40l' 
>9  ..570. 754 

6U  .748.845 
.59.717.324 

■>9.86.1.968 


19, .5.1.?, 986 
.5.7:15.915 
2.019. ru 


6.8:49.681 
■>.1.10.140 
1.5.11.  >00 

1  4.yi8,621 

-  -  .15.739,.547 

-  ll.a9.5.-»65 


BELL  TELETYPE 

The  business  opplications  of  BELL 
TELETYPE  for  more  efficient  local 
and  coast-to-coost  communications 
are  almost  unlimited: 


G.  E.  LESLIE  A  CO. 


PRODUCTION 

To  r^cpivp  prnriiidinn 
ond  invpntory  rpporty 
mnintnin  Uasp  (ontnd 
V  with  othpr  departments, 

'  To  regiilots  schedules, 

SELLING 

Tfl  transmit  orders 
to  plant  ar  wnrehaiKe, 
speed  shipmenis, 
rereive  renlprmatiens; 
quote  latest  stork 
rernrds,  prires, 

SHIPPING 

la  nhtnin  dotes, 
expedite  deliveries, 
trnre  shipments,  issue 
routing  instructions. 

BILLING 

In  centraliie  billing, 
speed  invouiiig, 
cleor  errors  or 
disputed  charges  ropidly. 

ADMINISTRATION 

To  issue  instruclions  to 
riisifirt  ndires.  branches, 
pinnts,  wnrehnuses, 
receive  reports 
of  nil  kinds. 


Oth«r  SELL  Sp#clal  Surviciit 


prtinrhr^: 

Balilai,  \.S. 
S'Hnpy,  A.S. 

\lon.lon,  V.R. 
Saint  |nhn,  iV.R. 


Biisinn.j  bslahli'horl  I'XtO 

Hfrtnhrr.i' 

•  M'uitiral  SlovL  FxvhangF 

•  I  anailiari  Sln.  L  I- i,  hangc 

•  I  hr  Irnv.lTTirnt  Urairrs 
,\-.n.'iatinn  nf  t.anada 

/’ru  u/c  it  trr  'ivsirin  hi  Hriiiirh^i^ 

I nrniiln,anri  Sew  )  nrk 

I  hr  Rnval  Rani  KiiiMing.  MorWrral 
'JrUphnnr;  HArhniir  82R1 


.An  invi.^iblc  ".skywa.v'"  will  add 
another  dimension  to  the  vital 
communications  facililir.'  linking 
Fasipi  n  and  Western  Canada  when 
Ihe  Trans-Canada  Telephone  .Sys-' 
tern's  microwave  network  from 
Toronto  to  Winnipeg  goes  inlo^ 

—  .service  on  Sunday,  September  .80. 

tflD.fi!;'-! ' 

-  The  1.2fln-inile  communications 

_  '.sy.stem  w’ill  ne  used  b.v  the  Cana¬ 
dian  Broadcasting  Coiporation  to 
bring  live  television  program.'  to 
television  sialions  in  North  Bay, 
.Sudbury.  Port  .Ailhiir  and  Winni¬ 
peg.  for  the  first  time,  and  will 
also  provide  scores  of  new  long 
distance  telephone  circuit.'. 

Opening  of  the  new  microwave 
link  will  he  an  important  slop 
forward  towards  completion  of 
the  world's  longest  .single  micro- 
wave  network  now  being  coii- 
slriicled  aero.-.-'  Canada  by  mein- 
hers  of  the  Ti  an.s-Canada  'I'eic-' 
phone  .System  , 

The  entire  network,  when  com¬ 
pleted  in  the  first  half  of  19.')8. 
will  stretch  8.900  miles  from  Syd¬ 
ney,  N.S..  to  Victoria,  B.C,  Com¬ 
prising  189  ladin  lelay  station.' 
and  requiring  over  '20.000  vacuum 
tubes  to  operate,  the  sy.stem  will 
make  possible  a  cnast-lo-coast 
lelevision  network  as  well  as  sup¬ 
plying  suffjj.'irnt  lelcphone  and 
other  commiiniralions  circuits  to 
mrrl  Canada's  needs  far  into  the 
flilUi  r 


Safety  PepostI  Rnjt  lanH  -  King  i  Yonge  Sit.,  TcontO 


THltDhan# 


Mobila  Talttphona  I 

SyxNifiit  I 


frtr  fvrihpr  mfnrmetfton  juft  coft 
ymtr  hcfff  TaUphc'Pd  Mnnappr 

THI  iElL  TELEPHdNI 
COMPANY  OF  CANADA 


^  uhiniii  Review . . . 


l"rr 


nrnfi  tnr  \rutr  Htif/nhn , 


fall  season  is  a  parliuiilarN  inipoiiarif  one 
for  retail  .sales,  Itriiiuiiie  witli  it  tlie  newest  in 
intMiels  an<l  fasliions. 

.Stiiiie  as|M*el.s  of  lliis  season's  luisiiiess  inilltMik 
are  «lisl'ns^e«l  in  the  eiirreiil  issue  of  oiir 
Miiiillilv  tSiillfliii.  Vlso  iiM'liiileil  i.s  a  liriel  revievs 
of  llie  l)e|>ai'linenlal  Store  iiuliislrx,  witli 
speeial  referenee.  I<»  .Simpsons.  I.imite)!. 

I  f  volt  woiiltl  like  to  have  a  t;oftv  of  this  Itiilleliii 
with  t*iir  eotnpliDienis.  simply  eompletr  and 
mail  fhe  aeeompanying;  tNytipon  to  ns.  TTir 
Rnllftin  will  be  mailed  to  yoti  promptly  and 
without  nhli^ation. 


"1  Ro.s.s,  Ri 


Co.  IacI. 


-O.S.S,  IVllOWlO.S 
25  ADFI.AinF,  N'rRKFT  «  KST,  TORONTO 

HAmilion  HrgntforH  TL  inHanr  Sarnia 

t'^n^Kury  ^  Brampton 


WE’RE  SAVING  A  GIFT  BOOK  FOR  YOU! 


As  our  celebration  tiraws  to  a  cli'sc.  we  w(>uld  like  to 
remind  you  of  the  free  book  we  have  wailing  for  you  at 
The  Toronto-nominion  Bank.  This  book  is  a  special  gift 
•  marking  our  IlK)  years  of  banking  service.  We  know  you 

will  linil  it  Inicrcsiing  .  .  ,  anti  will  wani  to  have  a  peistuiul 
copv  as  a  permanent  M>uvenn'.  So  tlio()  in  to  I  he 
loionio-Doniinion  Bank  nearest  )ou  aiivl  pick  up 
your  free  copy  soon. 

Capt.  Webb  attempts  to  swim  the  Niagara  Whirlpool , 


100  ' 


Imagine  a  man  biaving  Ihc  finy  of  the  swirling  Niagara 
Vk  birlpool  .  .  ,  or  the  wife  of  a  Prime  Mmisicr  riding 
through  the  Rockies  on  the  cowcatcher  pf  a  train.  That-e 
are  hut  two  of  the  interesting  stones  you’ll  find  in 
"Selections  from  (  anadian  N'csierdays".  You  can  pick  up 
your  free  copv  of  this  fascinating  hook  at  any  branch 
of  The  Toronto-Doininion  Bank. 


"^TORONTO'DOMINION  BANK 


Tne  BEST 


banking  service^ 


_ _ I  "hich  is  not  always  jhg  y.K.  Problem 

Hhe  tmancial  Itmes  - - — ■  . 

KsTARi.isiHi'.D  i!»ij  I  successful  plans  where  waves  and  l^/^\A/  |  ^  il" 

nH"VVn;M:  j  a'-o  only  avorave  or  below  aver-  MU  W  I  U  V..UnrrUl  YY  OgUd  YY  I  rilOUT 

prmMMii  Jptin  ft.  Hnit(.  R.sr..  C..K.,  ,rcrn*tr.  Anihor-  |  ape.  It  oiav  bc  that.  wheiT  the  pavroll  ^  ^  m  . 

fy^o” Stifling  Capital  Investment 

A.  R.  w.  TorNfi  .  j  j{^  „  suppested.  who  appreciates  profit 

!.  ;  .  -  n  K, ,,.1.1  i  sharinp  and  who  IS  prepared  to  make  that  ......  _  ... 

rirrnlitinn  .  ,  jj-i-  i  -ff,.,.!.  From  The  Stock  Exchange  Gaxettc,  London,  England 

AnvERTisiNo  PErARTMENW:  1  additional  offoit  whicli  produccs.  Ill  some  _ I _ 

Q„,h».  .  J-  *•  einord  ,  cases,  spectacular  results. 


ESTARI.ISHED  IXIi 


Srrond  riiiM  Mail.  Port  Offira  I>rpartmrnl. 


E.  r.  EFTI.  .  Manaxin*  Editor 

rirrnlation  .  *■  Fiorald 

AnVEFTISINO  nEPAFTMENTF: 

CInrhaa  . .  .  J*  S.  Pinard 

Ontario  .  W  E.  Hooprr 


Stifling  Capital  Investment 

From  The  Stock  Exchange  Gnxette,  London,  England 


tn  n.  wtll  finallv  answer  the  qiies-  a  mass  of  obligations,  to  .shoulder 
tion  of  who  else  realty  needs  f"lle.st  burdens  of  his  office. 

,,,  ...  ,  ,  |lo  fight  in  the  front  line  at  all 

state  assistance.  We  think,  too,  have  hern  proof  of  his  Hed- 

thal  such  a  program  will  lalion-j ication  to  hi.s  task.  Rut  such  effort 
alir.e  the  question  of  ho.spital  and  •f'"- 

chronic  care  pi  ograms  since  it  work  of  Mr.  Di  cw  has 

.  ..  _  .  .i.ivcr  been  gicatcr  lhan  m  the 

will  quickly  pinpoint  the  gap.s  >1 . P3,.]iPP,j,,,l  that  has  just 
present  hospital  services.  ended.  It  was  a  long  battle  and  a 

.^t  one  stage  Ontario  was  giv-il^ard  one.  Rut  it  was  a  battle  for 

,n.  .  o.„.,n,ph.  I."/ SSSTriK?  I'lS 

in.surancc  program  but  apparently|of  the  CTK  parl.v. 

shelved  it  in  its  desire  to  reach  when  Mr.  Drew  left  a  few  Ha  vs 


Wilfrid  HPBptr,  Maaafrr. 


HBoprr  Thric.s.son  to  We  dori\Td  here  i.s  that  Chancellor  of  the  Kx-  now  on  bc  related  to  production , may  well  be  the  ca.se.  In  point  of,«n  agreement  with  Ottawa  imfam  commenl 

- r  profit  sharinv  i.^  iu.^t  like  anv  other  action  commended  for|incrrases  will  make  its  mark.  As  fact,  as  the  Chancellor  demon-ilh«  ''Iher  Provincc.s  on  the  was'.sccking  an  carlv  holi- 

of  an  emplovor.  it  mu.<?t  be  tailored  to  hi.<!  flecision  to  issue  a  .stern  the  Chancellor  stres.scd,  the  trade  slraled  this  week  in  examining  broader  .scheme.  That  hasn  t  bcenjriay.  Ur  had  onl.v  gone  tk  seek 


warning  to  the  trade  unions  this  unions  have  a  reputation  for'trade  unionists'  claims  that  wagesj Po.ssible  for  many  reasons,  one  ofirest  after  one  of  the  most  slrenii- 
week  regarding  the  way  m  which  practical  good  sen.se  and.  in  the  could  be  increa.sed  w'ithnut  rais-  which,  of  coiir.se.  is  Ottawa's  ''P’!  ”1^"),,.'!,'^  Canadas  par- 


- -  .  .....  pro!  It  sharmv  !.■?  lu.st  like  anv  Other  action  .  '  .....  ...o,,,  ...  ..................  ...c  ..emou-i  ,  ....  that  ne  was  .seeking  an  early  holi- 

iPFSCFIPTlON  PFICE:  In  C.n.d.  fs.  •  .tn.ri  .l.f.hfr.  M.  CUiplover  it  mu.<5t  be  tailored  to  hi.<!  ^''''  fleeision  to  issue  a  .stern  the  Chaneellnr  stres.scd,  the  trade  slraled  this  week  in  examining  broader  .scheme.  That  hasn  t  bcenjriav.  He  had  onlv  gone  in  seek 

„An7Fr.rE'''Mn„U"-T.,,p . .  AV.n..  requirements.  Often,  profit  .sbarinv  i.^  in-  '--ns  this  unions  have  a  reputation  for'trade  unionists'  claims  that  wages!  possible  for  many  reason.s.  one  j  ,Yru;iMe^^;^?i''cTn:ktZ 

troduced  when  the  wi..er  choice  mipht  the  way  m  which  practical  good  sen.se  and.  m  the  could  be  increa.sed  without  rais-.  which,  of  course,  is  Ottawa  s  t'^’ 

TORONTO  OEEICE:  sfli  Fns.i  R.nX  RM...  «  •‘'"t  liayo  becil  a  peiTMOtl  plan  Profit  .Ifharinv  country  s  economic  recovery  last  resort,  it  should  be  po.ssible  ing  of  prices  if  profits  were  cut.|  b'Si'l  '<>  a  reasonable  part, 

Ea.ii  Tflepknn.  EMpIr.  3-ia*3  and  EM.  3-1334.  ,  ’  J  *  1  1  could  be  jeopardised  by  a  further  to  count  upon  them  to  refrain  a  large  slice  ,of  business  profitslO^  tbe  cost.  Premier  Frosts  wis-j j.^ting,  Mr.  St.  I.aurent  as  the 

wiiirid  H..p.r.  offcr,.  tl  C  employer  many  advantapes.  but  undermine'are  devoted  t^  meeting  the  Ex-'rfom  in  deciding  to  mark  time  onileadcr  of  the  (•.ovcinmenu  ha, 

FEW  YORK  OFFICE:  111  Rro.dw.y.  N»*  lark.  F.  S.  p^ly  ,f  Ji,,,  CirCUmtstanCe.^  pOl'llllt  lt.<5  .■4UC-  ,  ,,  ,  ui  v,'  v,  •  .  v  ^  4hp  Ottawa  offer  .Pern,  now  «o  had  his  moments  of  fatigue  Mr 

r.rlar.  Repr»«t..o..  ce,«.<5ful  application  ''■'  M^'cmillan  must  have  real-, the  economic  strength  on  which  chequer s  lax  demand.s.  the  Ottawa  offci  seems  now  to  ^  long  session 

LONPON.  ENO.  orricE;  »5  Ri<hop»t«i,.  E.c.  3:  o.Ti.i  *  i _ (hrrc  were  strong  argu-' their  own  future  depends.  |  If  there  were  no  company  tax-  be  confirmed.  Manitoba.,  Pre-.^f  spyjons  illness.  TTie  leader  of 

c«..  Rfpre8fiit»ilv^»*  , merits  acainst  makinc  a  pro-'  romombered , alion.  hr  pointed  out,  personal  in-  Campbell  is  shying  avvay;the  S^ocial  Credit  Party,  Mr.  Solon 

EPITORIAl.:  T»  Ridxfw.y  rr>.r>ni.  Orpinfion.  Kfiii. -  Rpttpr  BalaiirA  Dpuploninn  |nouneement  on  the  wages  issue  'hat  trade  union  policies  are  apt  Lome  tax  would  have  to  go  up  by  scheme  but  'ooh-lj-w-  nLV''mere'’ro^rcldenre 

I  DfiTTGr  DdldnCC  UGVGIOpinQ  ,hat  would  be  apt  to  .stir  up  in-  to  be  determined  by  the  viewslfip  ppr  cent  or  el.se  all  purcha.se  ""  alternative  which  we!, ,.,3,  3,,  icartcLs^havs 

nerotrd  to  the  ’ !he  '  in  Hlir  Tanital  imnnrtc?  political  di.s.sen.sion  just  ai;"f  the  more  fiery  elements  in  the|,axps  wmiild  have  to  he  trebled,  cf'-mend  to  the  Ontario  covern-:frll  the  co.st.s  of  their  position.s. 


FEW  YORK  OFFICE:  111  Rroxdwxy.  Srw  York.  F.  S.  only  if  lli.S  cilTUm.stanCO.^  pCl'lllit  it.<5  .■4UC- 

rarl,y.  ReprwntitiT,.  t  y  n  A  '  fOSt'ful  application. 

EONDON.  ENC..  OEFICE;  »5  Rilhop»t«l,.  E.t.  3:  n»Ti*t  A  j  *  ' 

C«..  RepreafiilatlTBi.  1 

FOITORIAI.!  7»  Rld»e».T  Crf.ranl.  Orpinfion.  Rrnl.  I  n  xx  B  I  B  I  *  i 


y-— inv  Devoted  to  the  interest.^  ot  the  tn- 

\  renting  puUic  in  the  belief  thot  the 
Bu»mi»  )  ronjtdence  oj  rnpilal  in  ennentinl  to 
the  ninhtlity  of  linnnce.  the  pronper- 


BGttGr  BalancG  DavGloping 
in  Our  Capital  imports? 


Znee  oi  enpitai  tn  ennentinl  to  j  movement  -  not  least  bccaiuse;^,,  „  khi,  rt^c  -  ^f  things,  in  a 

ntnhtlity  of  finance,  the  pronper-  1  I’nitPd  Kingdom  invo.ctors,  alter  a  situation  requires  the  pre.serva-  foups  of  woikeis  who  aie  leady  order  to  finance  half  the  netj  mu  r-i  u  j  n  t  Position  of  parliciilai  diffieiiltv. 

of  industry  and  the  development  1  purcha.«CS  of  Canadian  '-n  "f  'he  greatest  .solidarity  at  ’how  re.strain  often  find  their  country.  So.  as  -The  Globe  and  Mail.  Mis  is  ,he  em’f.-itlled  role  He  dor, 

lakinv  up  for  lo.,t  home.  mterests  prejudiced  if  they  do  dividends  are  not  arith-  KIRK  GONG  NEKOED  ""nge  oL  'L.sksmnerTnL'*  Ihe 

He  must  also  have  been  aware  moie  mi  ilant  p.,p,jp3lly  ,  yji^i  factor  in  infla-  Ottawa's  advice  that  Canada's  .sources  of  re.search  and  pirpara- 

month  of  .ftllv  at  'hat.  hy  expressing  renewed  groups  manage.  y  t  e  u.se  of  pressure,  amounting  in  all  manpower  situation  is  Ihe  tight-  ''"'’jii  m-Lr,'"! 

. . .  '  '  •  ■  ,  i,  ,  ,  aggressive  tactics,  to  claim  fori  ,u  tc..  j  /  iradily.  and  properly,  command. 

'd  to  piircha.sp  a  ''oxiel.v  about  the  wages  — ,  UrFor  .wai-o  r^e  '’'bout  4  per  cent  of  the  '^’t  since  the  Koiean  defense  ,y,p  uphill  lole, 

rc  of  U.S.  ,«PCU-,''"  'he  pound,  he  was  likely  "  LnLpmding  power  created  each  yearL’'-''’'^'‘'t'  should  surprise!  Criticism  comes  easy,  rspecial- 


ment  as  being  wortny  of  re-cx-‘  The  Header  of  the  Opposition 
amination  at  this  lime.  ‘he  naliire  of  things  in  a 

.  J  po.sition  of  parliciilai  ditficiiltv. 

—The  Glo.he  and  .Mail.  Mi.=  i.c  the  om’i.TlIIed  .ntr  Ur 


of  our  re.noiircen. 

MONTREAL.  FRID.'VY,  SEPTEMBER  21.  IP.vfi 


,  f  A  lias'll.  '  aiirtman> 

ReSpOnSibilmGS  of  GOVGrnmGn  .sivnilicant  $100.n00  rru-.v  . to  add  to  pressure,  on  sterling  ini"'"'""'’*  ^  "'t .  tu .  ■  .jno  one.  |l.v  from  Iho.se  who  prefer  the 

in  Fnrest  DeVeloOmGnt  than  American.,  purcha.sed  of  (  ana-  ./J  ”  tuUc  ma  A.,  early  a,  last  December  this  B"'  Ih^—  who 

m  POrGSt  UGVGIOpmGnT  can  ..ecuntte.,.  .kets  and  thus  accentuate  P-^-ed  hy  industrial  .ead-| 

Government.,  in  Canada,  both  federal  ^  Behind  the  lively  mtere.st  .shown  in  the  trade  unions  may  not  bring  a  ‘f  fcT  nsychoio- iheTought  his  own  good  fighi.  .some 

«rd  provincial,  appear  to  be  taking  alt,0-  ,  (  anadian  inve.stments  by  the  I  mted  ^  satisfactory  re.spon.se.  i  trasonV’it  beeame,  noces-  R'-  C.|''-fie'-siand,nc  is  hue.  when  he 

cethpr  to"  much  fu,-  yranicd  one  of  o,„  ,  iniprovomcul  of  tlioir  I  oouTo- »  ™'’.pu,l,v  „k,  «»'>'  '»  '"'uo.c  «■"«  rcMccoon  „  „„  ,,,  "joi 

uutiirul  rc.^oiircop  which,  accorflinfr  tn  a  poailion  and  .«omp  ad.jiiatnicnl  of  nonno  ricopno,  unnn  th.  rp.  cooc-'p?  It  would  bp  failioE  o'dppd  diptiibniion,  pom-  op^-.p.p,,.. - Lj - : 

repre.sentative  of  the  industry,  “not  only  ;  exchange  .situation.  moval  of  the  threat  of  a  reenid-  permitted  the  P^’i'^ble  to  that  imposed  on  wages., tj,.pw  attention  to  the.se  forecasts,! 

generates  more  income  for  Canadians  ;  There  hasn't  been  much  (picstion  of  p.^cence  of  inflationary  pres.sures  companies  generally ;  suggesting  that  it  wmuld  be  the,  - .  - 

than  anv  other  resource  but.  in  its  manu- ,  the  desirability  of  Canadian  investments  inherent  in  the  deei.sion  of  ,  "ci fish  motives  m  pursuing  pob-|  '  .  ^I17eia"tinn  '''n""^  i"'  ■' 

rnan  oiii  lumi  .to  •  ,  •  ,i  ,  ■  i  cies  that  on  Ihe  Chaneellnr's  ‘be  rise  in  wage.s  and  prices  were ;  migration  Department  to  arousel 

form  aerniint,  for  more  than  a’  to  Kuropean  investors  in  fho  past;  simpl.v  number  nf  the  leading  trade  vnaneollotS|  K  ,  ,  ,w  . 

factured  torm.  accounts  uu  ic  1  lo  ,  j.UT.'c.Iytoc  r^f  .  #  o  ,  ^  "wn  as.ce.u.sment.  are  ealeulated  to  brought  to  a  halt  there  would  not  O.self  and  put  on  .some  sort  of :  -  ^  - 

...  _ ;  those  dltticulties  of  mustering  enough  unmns  to  pie.,.,  forward  with  de-  ,  .  ,  I.cmic-.i  1.  .I,p,_„i,i  ...  J  .V 

third  of  the  nation  s  expotts.  I  ,  ,  ,  ,  aifr;  ■  ,  u  ■■  .  j  ‘cad  the  country  straight  to  a  be  .scope  for  increases  in  total  I ’Pccial  campaign  tn  speed  up  thci  T 

,  ,  ,  ,  .  !  funds  and  h\-passing  the  exchange  nill  l-  mano.,  for  big  all-round  advances  ,  .  flow  nf  skilloS  ' 

Thi,  was  the  burden  of  the  \'anoUS  .  „,,I.-  ,  „  ,u  .  —ajor  economic  di.saster— the  de-iprofu.s  of  the  kind  seen  In  recent  i ‘—w  ot  skilled  w  oi  kei  s  to  Canada.  i 

vicJ,  ;x;-c.=p?;  L.  uccu  i„  Winnipeg ;  p„„ppp,  been  ;L;':,e„:r'bT;rb;'":  !.b:‘;r?;“"krp7op:r;i'mi  W  /I.I.L 

during  the  .sessions  of  the  second  Na-  l  ^  steady  rate  of  C.S.  invest-  Macmillans  exhortation  to  p^'p^r.Trom  reeenT except  whet e  bi^IneNs  con-1  ^  i  I  Hi 

tional  Forestry  (  onference.  Despite  e  p,p,^(.  f„n(is  flowing  into  Canada.  ‘o  rock  ‘be  ,  ,  ^  massL  rolled  over  for  another  I 

fact  that  the  well-being  of  (  anadians  de-  ;  ,•  r  .u  u  ...  *1,„  boat  is  timely.  Next  week  thc'T  "  "  “  'T'^'-sy  tney  would  not  be  in  a  position  ,noo7;p.  There  is  no  sign  it  was'  I  W  H  H  H 

pends  increa.singly  on  the  welfare  of  our  annual  Trades  union  congress  "’P  '■'"•’e  dividend  di.,- 1  pver  seized  with  anything  le-lJ  f  .^1 

forests,  it  was  pointed  out.  the  know-  ^  meet,  at  Rrighton  and  the  de-  "  bo  are  considered  to ,  tribution.*.  Moreover.  business ,  motely  re.sombling  urgency  over  JBIL 

ledge  of  the  public  regarding  the  prob-  i  bif  the  Rut  eau  of  ,  tatis-  reaebed  bv  this  a.s.sembly'^''  working  ela.sse.s."  real-jhmj.sps  generally  have  not  in  the  the  sitiiafion  MCTC\I  INCDMF  FINTF 

lem^  of  the  Yvoodlands  industries  is  i  '•C''  which  report.,  for  this  month  that  the  p,,,  ^  '.-that  nousefulpurpo.se  .s  .serv.'p„,  .^ling  prices,  We  are  now  scraping  the  hot.;^'  "  INf.OMF,  H  Nr> 

sketchv  in  the  extreme.  This  ignorance  !  ^  t  t  u'Tcifi^cminno'  b^rt  in  determining  whether  or*'  *”  ^base  order  to  expand  profits.  Prices  ‘''TI  of  the  bottom  of  the  barrel' 1  AA#f 

Jn  the  part  of  the  public  has  led  to  an  them  totalled  not  individual  unions  .shall  per-  '^’’^bave  been  rai.scd  first  because  f-''  "'orkevs  to  man  even  .slowed  J  V 

Rttitude  of  lai„e7  faire  towards  the  in-  ;  '  wi,h  claims  that  are  ealeul-  increases  in  wage  rates  had  made|^""-n  construeUon  programs.  Ifl  W  Vf 

dustrie,  on  the  part  of  governments:  an  ;  "  ated  to  cripple  the  eountrv;  that  Chancellor's  words  fail.lj^  sec- been  no  .steel  .strike,^  . 

Sttitude  which  impo.ses  a  heavv  burden  on  The  net  import  of  capital  from  other  ,s  m  .say,  hy  making  devaluation  'bf'"’f"'''-  'be  government  mu.st,^^^l  because  with  price.,  of  eap-  'be  full  program  laid  out  at  •' 

the  Zrator,  ‘  :  overseas  countries  amounted  to  .SS?.Onn.-  able  if  they  are  accepted  hy  b^  action,  for  it;.^^^  become'^'"  'bi.s  year  had  , 

Although  few  are  vet  aware  of  the  '  compared  to  a  net  export  of  million  employers  or  by  starting  a  wave  " """meces-sary  to  add  to  the  amount  ''L"'  "..  nivi  DHN  n.<^  M  A  VB 

fact,  the  days  have  long  gone  when  oper-  ;  ^  ^  •  of  ruinous  strikes  ,f  they  are  re-  of  profits  available  for  ploughing!  p,cker.sgill  and  his  di-owsj  '  '  '  OVER  n - 

Rtors  in  the  forest  industries  have  pur-  Ihe  oyer-all  ‘JMP'MT  of  capital  for  S,. ted.  cemed.  exhortation  is  of  no  avail,  back  into  the  business  in  order  oohorts  have  not  been  saved  bv  t>  D  U  R I  N  C  THE  PART 


securities,  .seem  to  be  making  up  for  lost  borne. 

time.  He  must  also  have  been  aviarc 

In  contrast,  for  the  month  of  .July  at  'bat.  by  expressing  renewed 
least.  Ganadians  managed  to  purchase  a  anxiety  about  the  wages  men- 
si,gnificant  .$100,000  more  of  U.S.  seen-,''"  '"  'ho  pound,  he  was  likely, 
ritie.s  than  Americans  purchased  of  Cana-  aboi  'o  pressures  on  sterling  im 


Ihe  international  eurrenev  mar- 


national  income  cake.  Il  is  as  well;' 
to  recognise,  therefore,  that  Mr. I' 


lin  connection  with  wage  and! 


Macmillan's  latest  exhortation  to  ’alary  payments. 


....  _ _ ;  those  rilt  ticulties  ot  mustering  enough  unions  to  pie.,,  forward  with  de-  ,  .  "  .Icnopiai  p=™..,=,„p  (p  a  .U  ' 

third  of  the  nations  expot  t.s.  _  ,  hv-pa.,sing  the  exchange  diffi-  mand.,  for  big  all-round  advance.,  .straight  to  a  be  .scope  for  inerea.ses  ,n 

This  was  the  burden  of  the  various  ,  ma., or  economic  d..,a.stei-the  de-, profits  of  the  kind  .seen  In  ^'‘‘'cnt : '''jw  of  skUled  ^ 

vievys  expressed  this  week  in  innipeg  ^  Xpjthcr  difficulty,  of  course,  has  been  *ba'  "ould  have  to  be  run.  I'Vtu.,'""  e^e'ciallT  the  ease  now  ^^So'  excent  where  business  con-i^'’*’  •  « ''a  li  o  0  Department,! 

during  the  sessions  of  the  ^cond  *  ‘  ;  a  factor  in  the  steadv  rate  of  IkS.  invest-  Mr.  Macmillans  exhortation  ^  j,  ^  '  —p-nf  nuhlieL  '  la  m  "  t  i  I'’''’rely  cocked  a  .sleepy  eye  at  lhe| 

tional  Forestry  Conference.  Dc.spite  the  CanaHa.  'b^  "ade  unions  not  to  rook  'be  ^  '  ,1  .  1  idea,  and  rolled  over  for  another 


ment  funds  flowing  into  Canada.  'b'' 

The  occasion  for  the  hooraws  over  the 
increase  in  U.K.  investments  is  found  in  ‘ 
the  July  figures  of  the  Bureau  of  Statis- 
tics  which  reports  for  this  month  that  the 
balance  of  sales  to  U.K.  investors  over  . 


ooat  IS  timely.  Next  week  the' '"as’ |  they  would  not  be  in  a  position 


.^noozp.  Thrip  is  no  sign  il  w'a.s 


annual  Trades  Union  Congress  , 'be  bulk  |  in  any  ea.se  to  i  ai.se  dividend  di.s- 1  ever  seized  with  an.vthing  l  e- 

meels  at  Rrighton  and  the  de-  "  b"  considered  to ,  tributions.  Moreover.  business  motely  resembling  urgency  over 

cision  reaebed  hy  this  a.s.sembly  working  ela.sse.s.'  real- j ^mj.ses  generally  have  not  in  the  the  situation 

will,  without 'doubt,  play  a  large  'ba*  no  useful  piirpo.se  i.s  ,serv-  p;,5.^  sought  to  rai.se  selling  prieesj  We  are  now  scraping  the  hot- 


part  in  determining  whether  or 


ed  by  allowing  wages  to  chase 


purcha.sp,  from  them  totalled  .SI R.fiOO.OOO.  ,  .  .  ,  C" 

Thi,  fifrut'c  wa.s  greater  than  that  for  the 

whole  of  lO.to.  _ _ 


in  order  to  expand  profits.  Prices  '^'m  of  the  bottom  of  the  barrel 


b  futile  process  brought  to  an  end..- 


increases  in  wage  rates  had  madeib''’'*'o  eonsti'iieUon  programs.  If 


du.,trie?  on  the  part  of  government.,;  an  |  whole  of  lO.n.'i.  cripple  the  eountrv;  that  Chancelloi  .s  woids  fail.j^  e.s.sential  to  do  so.  and,  see- '  "bet  e  had  been  no  .steel  strike, 

Sttitude  which  impo.,e.,  a  heavv  burden  on  The  net  import  of  capital  from  other  ,s  to  .sa.v,  hy  making  devaluation  '^berefore.  the  government  mu.st  because  with  price.s  of  eap.  'be  full  program  laid  out  at! 

the  operator,  :  countne.,  amounted  to  SS.Onn.-  mevitable  if  they  are  accepted  hy  f"'-  "  iul  goods  rising  it  had  become  beginning  of  thi.s  year  had 

Although  few  are  vet  aware  of  the  '  000  compared  to  a  net  export  of  S-T  million  employers  or  by  .starting  a  wave  " """meces-sary  to  add  to  the  amount  ''L"'  "”b"b.v  knows 

AITnnU2:n  TP>'  hip  1  «  ,  n^tr^ryfU  1  o c f  vnov«  .  /  *  i  *  .s  'HP  all  that,  whpi’p  thp  prp-  virhpip  wp  would  have  born  1 

fact,  the  days  have  long  gone  when  oper-  ;  ^  ^  •  of  ruinous  strikes  ,f  they  are  re-  of  profits  available  for  ploughing!  p,cker.sgill  and  his  drowsy' 

ator.,  in  the  forest  industries  have  pur-  Ihe  mTr-all  capital  for  S'-ted.  ^  exhortation  is  of  no  avail,  back  into  the  business  in  order  ^^horts  have  not  been  -.saved  bv 

RUed  a  policy  of  “mining”  the  forests.  In  '"P  month  was  '■  '^e"  thTas  at  the  '’’b'-'  'bat  the  govern-  "'aimain  capital  re.sources  at  ,he  bell."  When  Steel  produclio'n ! 

recent  vears  substantial  long  term  invest-  a  net  export  of  capital  of  Slo.SOO.OOO.  po.nt  to  the  fact  that  as.  at  the 

ments  in  forest  management  have  l>een  Actually,  the  net  import  of  capital  pwien  ate  not  using  and  of  introducing  a  national!  'be  Chancellor  pointed  nut  be  made  to  pick  up  ■  the  slack,' 

made,  w-ith  the  result  that  wood  require-  from  the  I'.K.  and  other  PTirnpoart  inves-  b"  appear  Iikel.v  to  n.se  much  ^.p^,.  ^.^p^eas  wage,  and' presenting  an  even  stronger  de-; 

ments  of  the  country  in  perpetuity  on  the  tors  accounted  for  virtually  all  of  the  during  tne  next  few  months,  one  heneeforth,  changes  salary  eosi.s  rose  per  unit  of  nut-  mand  for  manpower  ...  j 

basis  of  existing  demand  and  usage  are  over-all  capital  import.  I  ''  argument.s  which  the  related  to  P'H  by  .5  per  cent  between  ts.-iy  Rerhaps  a  fire-gnng  should  be! 


Mff 

Ml  Tl’AI,  INCOME  FI  NO 


ments  of  the  country  in  perpetuity  on  the  tors  accounted  for  virtually  all  of  the  cur  ng  me  nexi  lew  monms.  one  heneeforth,  rhanges  ^alery  eosi.s  rose  per  unit  of  nut-  mand  for  manpower  ...  j 

basis  of  existing  demand  and  usage  are  over-all  capital  import.  "age  rates  are  related  to  pu'  by  .5  per  cent  between  ts.-iy  Rerhaps  a  fire-gnng  should  be| 

todav  assured.  One  month’s  figure.,  are,  of  course,  a  ,j^p,p  demands  -'tha'l'  r  si  ""  '"u  e^  changes  in  productivity.  Such  a  !ind  IS.'i.'i.  profits  showed  an  in-  'ostalled  in  immigration  head-! 

However,  as  proceedings  at  the  Fores-  slender  peg  upon  which  to  hang  hopes  for  hitm-  into  living'^s'tanda^rds-  'decision  would  be  hard  to  take  crease  of  only  one  per  cent  per  b'larters.  It  roiild  be  eonnerled 
trv  Convention  indicated,  the  demand  for  a  more  balanced  participation  in  Cana- of  its  force  ’""chinery  required  unit  of  output.  with  the  office  of  Mr.  We  ve  gm 

product.,  of  the  fore.,t.,  continues  to  grow  dian  inve.stments  but  the  July  situation  „p  Hemon.straled  that  the  b"  Revised.  But  short,  bu.siness  eoncem,  have  p  .mTIrnmion  .oo^ 

and  i.,  likely  to  expand  still  further  in  the  is  generally  borne  out  by  the  seven-  appeal  fo,-  respon-  ""o'nM.ve  unthinkable.  ^ot  .sought  to  exploit  the  mfia-  |,  ;p|^-  „„  lack ‘o  men  vi, 

foreseeable  future.  Hence  a  greater  months  tigures  which  show  overseas  par- ,ib,e  price  poi.cie.s  ha.s  been  an-'  ^^cond  devaluation  of  the  toeianmng' 

awareness  on  the  part  of  government  re-  ticipation  steadily  inching  up.  ,^,ered  hy  the  nationalised  indu.,-  pemb  withm  the  .space  of  seven, instance  by  the  rising  trend  After  a  while  Mr.  Rickersgiirand 

^ardin^  the  importance  of  the  indu«tr\  to  many  of  the  bis  private  u"  ^  innmeas-  wage.*!  tn  claim  a  jnihstanHallyjhis  Jicutonant.c  miffhl  catch  on.— 

the  eCOnom.V  of  the  country  is  necessar.V.  .  .  employers,  and  if  the  price  pla-  ^  ®  country  s  ex-  .«hare  of  the  national  earn- .  Vancouver  Province, 

In  the  keynote  address  to  the  convention  :  EClGn^  NdSSGT  dnci  Iteau  were  now  endangered  the  ^  /'”  .  ■''"P"  '  ing.s  cake  for  capital.  So  Ihev^  - 

A.  C.  Price,  president  of  Price  Brother,  }  ...  vq.me  would  re.st  pr.marilv  would  not  be  harmed  if  the'v!'^”*'  «''’K'’<hh,e 

A:  Company  .  Ltd.  and  chairman  of  the  IranqUlllSGrS  ,rhe  trade  union  leader.,;  and  pub-:":’"LrL  P'-blem.  therefore.!^^,^_.^  No  doubt  one  of  the  penalties 

Canadian  Pulp  and  Paper  Association,  'ire  C  a  *.1,  opinion  would  pronounce  a  "  ^  elple  that  any  Inerease,  in  the  u  ^  '’V'"''.''  illness 

stated  that  “the  tenants  have  done  more  ;  "  ?pi  e  'vf  Suez  and  Sir  Anthon.v  ,udgment  on  tLe  respon-  ,  "  'b"'  '"•‘'C,.ew.J  o  '  o,m  Tom  ^  .iLb'-eome,  the  oeea.s.on  for  mmor.s 


.  .  D I  \'  I  n  !•;  N  n  .s  m  a  v  b 

\  !  R  I  S  E  N  O  \'  E  R  n 
'  DURING  THE  PA. ST 
„  T  n  R  E  K  E  a  R  S  .  .  . 
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tries  and  many  of  the  big  private 
!  employers,  and  if  the  price  pla- 
Iteau  were  now  endangered  the 
hlame  would  rest  primarily  with’ 
I  the  trade  union  leaders;  and  pub-! 


In  spite  of  Suez  and  Sir  Anthony.l'"-  7'"^  pmnounre  a 

1  J  X-  ..  /  .I.-  u  u  '  J  4.U  Sfun  .ludgment  on  those  respon- 


or  eight  years  would  do  immeas¬ 
urable  harm  to  the  country's  ex¬ 
ternal  affairs  and  would  slmiil- 
laneou.sly  dislocate  its  internal 
economy  The  problem,  therefore, 
would  ha\-p  to  be  fared. 


of  wage.s  to  claim  a  .siihstanHally ; hi.s  lieutenants  might  catch  on.— 
larger  share  of  the  national  earn- .  Vancouver  Province, 


ing.s  cake  for  capital.  So  they 
would  not  be  harmed  if  thev 


;THE  TOIJ,  OK  THE  STKI'fHil.E! 

I  No  doubt  one  of  the  penalties! 


in  the  realm  of  forest  management  than  '  tulles  and  Na,,,,er  (which  has  rai.sed  the  7,^ 


if  u-p  nou’  pi.ishpd  oijr5Plv»>.% 


would  have  to  be  fared.  ''^btiired  to  adopt  the  prin-!^, 

It  may  be  argued  that  to  urge 'b'*'  inrreases  in  the  j,p^Times  the  oera.sion  for  rumnr,s| 

the  intrndiirlion  of  a  national  i eapital  should  be  re-  about  one's  future.  Rut  the  pre- 


Ul  me  retliril  m  MMe.-l  Iiiniirtgriiirin  icinii  sini*  it  we  now  pu.spert  ourse  ves  ,  latoH  to  inereases  in  ontni.t  U  m  /  n.  ^  C 

have  most  of  the  owners.  Their  efforts  on  the  New  York  n™non  of  th^  ^ 

to  date  reveal  that  they  are  ready  and  ^  "’’p  bass  ^nn  man  "-n  of  a  national  proots  ‘'""ey.i  b^go.t.on  of  this  p  ne, pie  .p^p^^ing  better:  1,  de- 

willing  to  go  forward  hand-in-hand  with  )  't  ‘k  ktlll  a  wonderful  world  we  .  ^  'f'  "vp  wage. earning  seetor  of  the  «"uiq,  inqeerl.  he  a  small  priee  setwe.s  rerognition  of  what  he  had 

governments  to  improve  the  fruitflllnes.,  •‘'b  i  ,,  •  ,  u  --"IH  hardly  he  ex-  P'-.V  7  the  immense  benefits  ^ne  within  the  last  few  year.s. 

tba  fono  =  t=  bc:  o  whole  "  Tm n o 1 1  i I i ,Pr  diMKr.s  snips  arp  hnnming  b^  hoped  that  his  rea-  peeled  to  have  its  earnings  re-  'hat  would  flow  to  mdii.stry.  and  The  wear  and  tear  of  his  position, 


governmpnls  to  improve  the  fruitfiilnes., 
of  the  forests  as  a  whole." 

“Here  I  must  pause,"  Mr.  Price  said. 


Tranquiliser  drugs  .sales  are  booming 


to  such  a  point  that  stocks  of  companies  ^ 


soned  ease  for  Ihe  acceptance  b.v  lated  to  productivity  if  the  same  te  the  country  as  a  whole,  from;  and  the  intensive  strain  of  the 


investments 

.  .  .  ynu  are  invited  In  find 
out  how  M.l.F.  can  pro¬ 
vide  you  with  regularity  of 
income— at  monthly  or 
quarterly  intervals— broad 
diversification  in  leading 
Canadian  companies — 
freedom  from  multiple  suc¬ 
cession  duties  —  read.v 
marketability  and  other 
advantages. 

literature  at  \nur 
request  from  ynur 
iniestment  dealer. 


'tf.  emphasize  that  the  forest  industries  |  producing  them  are  now  being  analyzed  ,,  i„,., cu„,,m  r  u.  ..  u  '  u 

do  not  suggest  that  the  government.,  '  almost  dail.V  in  brokers’  letters.  ^ t_ha7«a^^_me^  obtained  by  capital.  This  threat  and  all  that  it  implies. 

should  do  their  forestry  work  for  them.  Tranquilisers  are,  as  you  probably  Tr  m  m  tr* 

T  hey  are  not  asking  for  subsidies,  guar-  i  know,  things  which  you  take  to  get  rid  of  T ^^ffnXAin 

irntees,  cash,  or  any  other  hand-outs.  All  ,  .,mall  and  medium  .sized  worric.,.  They  •  f V^llvJWU 

that  is  suggested  is  that  the  owners  and  '  don't  get  rid  of  the  things  that  worry  (Continued  from  Page  1) 

landlords  of  the  forests  should  exercise  j  you,  .just  of  the  worries  themselves.  These.  —  . .  ■  ■■' 

the  same  care  and  thought  for  the  mor-  i  drugs  give  on  a  sort  of  devil  may  care  pci.  They  feel  that  t-.he  type  of  the  p,pp  une  on  c.  n.  Howe',  Winnipeg  and  the  west,  tiiecr  bis- 

row  as  is  exercised  by  any  other  property  ;  attitude  (and  he  is  most  likely  the  only  politician,  who  mfe.st  provincial  term.  Northern  Ontario  was’enits  are*" growing  rapidly  m  pop-^ 

owner,  be  it  of  a  farm,  a  factor.v,  or  an  one  who  does).  leabinet.,  will  not  hand'le  their  mo-  clamouring  for  the  ga.s;  the  Tornn-  ularity, 

apartment  house.”  Now.  while  you  get  rid  of  small  and  ney  faithfully.  For  instance,  how  m  perimeter  was  .seeking  the!  The  I.esage. Martin  rom.hmation 

Here,  it  would  appear,  is  a  reasonable  i  medium  sized  worries,  government.s  work  many  reader.,  can  right  now  men-  ga.,;  and  Old  Clarence  Howe  and  r,  .sure  cooking! 

demand  if  ever  there  was  one.  All  that  is  j  their  heads  to  the  bone  tn  look  after,  lion  the  ten  financial  ministers  of  hi.s  closure  turned  out  tn  be  allj^ - - 

required  of  a  tenant  in  any  leased  pr^-  |  everybody’s  economic  well  being.  At  least  the  province.,.  Well?  :nght  after  all.  incidentally  the' 

perty  is  that  the  property  should^  be  |  povernments  write  formulas  which  are  jso  the  province.,  hate  the  .deaiR"'''’ ''o"' money  is  to  be  paid  late  Is'rli l/xisJal  ‘ 

maintained  in  reasonably  good  condition;  i  suppo.,ed  to  do  that.  :„f  ^tempting  to  levy  fheir  own  'b”  ^kii.  thus  removing  the  last  L<Ulloriai  r  orum  ' 

and  this  requirement  has  been  more  than  |  Rut  there  is  still  something  thaluflxe.s.  and.  naturally  want  to  get  ^hakv  prop  from  under  the  con-,- - 

fuHilled  b.v  the  fore.,t  industries.  On  the  ;  scares  us.  There  are  these  contradictions.!,  g„od  deal  from  the  federal  gov-  've.s'  attitude.  |  where  to  begin?  ' 

^hcr  hand  the  landlords,  in  the  shape  of  ^  por  instance,  the  “sweat  of  the  brow"  ^.Timent.  so.  for  h.s  sm  of  getting  into  it  seems  now  that  Manitoba  is 

nirKing  tneir  re.  p  n.  inllltie.  l  r  ke  ping  welfare  state  e,\e  to  e,\e.  Tmllinn  tn  tWp  nmi-mroc  kmi  '•^  tie  punished.  Drew  government  ho.spital  insurance 

he  property  in  a  good  ,^te  of  repair.  Then  there  are  the  constant  '’tiuca-  h.m  hack  as  be.st  he  could  Proposals  as  are  Ontario  andi 

The  fore.,t  mdu.stne.,.”  Mr.  Price  said.  tional  efforts  b.v  all  sorts  of  people  to  L" "  '’Ir  Z-  ver  r  mention  all  this  so  that,  when  .-me  other  provinces.  As  an  al-i 

are  anxious  to  go  forward  w-ith  govern-  niake  us  thoroughly  understand  the  .7  1  i‘  comes  time  for  the  eampaignt'm-native  thf  western  province  is 

ments.  or  an.vone  el.se.  m  an  effort  to  bet-  homh  and  how  it  will  wipe  us  out.  Yet!"’‘”7  provinces  ^  .„„Hying  a  -dj.saster"  ho.spital  in- 

t.er  the  productivity  of  the  forests.  ,hpre  is  also  that  pretty  sound,  and_  by|7  before.  ^  ^  .„„:no,.se  btgge'r  than  a  whi.sper  from  ■""'''nee  plan.  In  its  new  ap- 

i  now  well  founded,  phrase  to  the  effect'  Anyw-ay.  Fmst  is.  or  was,  inn  ,«ound  of  pansy  petals  proaeh  to  this  ronlenlioiis  issue, 

D  <*♦  CU  •  Dl  M  A  '*‘'^1  gates  of  hell  shall  not  prevail.  million  bucks  short  He  figured  I  p|„TT,nieting  onto  plush  will  al-:"^*’  Manitoba  administration  has 

rrOTIT  jnSring  rlsns  not  And  then  there  is  distinct  possibilityi'opoft.  that  he  could  get  it  with  ,i,^p  P,^p,lj,^.iapparently  rerogniz.ed  that  it 

I  iniuorcalll#  PoaciUW  backing  the  wrong  party  'ho  l.''-I.i-inn  formula,  he  wanted  m-ew.  ostahllsh  a  point  all 

Universally  rcdSIOIc  ^  drug  business  and  that  we  are  l-'  percent  of  the  federal  income  ,  ^  ^  |  which  public  assistanre  in  pay- 


he  trade  unions  of  the  principle  principle  were  not  applied  to  the  the  removal  of  Ihe  inflation  i ‘eng  se.ssion  just  ended,  have  ex-| 


(Continued  from  Page  1) 


! acted  their  toll.  .And  il  i.s  the  toll 
;  of  a  very  real  public  service. 

It  is  only  too  true  that  Mr. 
Drew  has  carried  loo  heavv  a  I 
load,  and  that  this  load  ought  to 
!  he  eased  by  being  more  widely 
shared.  Hi.s  readine.ss  tn  carry  oiiti 


MUTUAL  INCOME  FUND 

544  Howe  St.  "Vancouver 


Editorial  Forum 


WHERE  TO  BEGIN? 


ter  the  productivity  of  the  forests.” 

Profit  Sharing  Plans  Not 
UnivGrsally  Feasib^b 


Armand  DiimaK,  ^1.1*. 

Land  Surfeyor  and  forestry  Ingintti 
MINING  CLAIM  SURVEYS  —  TOWNSITE  SU60IVISIO.4S 
TIMBER  LIMITS 

MALARTIC,  QUI.  ■’^^•'222 


P.  S.  ROSS  &  SONS 

Chattered  Aeeouniants 

MONTREAL  •  TORONTO  •  OTTAWA 
SAINT  JOHN,  N.B.  •  CALGARY  •  VANCOUVER 

Eiloblisbed  1838 


W.  J.  T.  ADAMSON  &  CO. 

CHARTERED  ACCOUNTANTS 

W.  J.  T,  Adamson,  C.A.  John  0-  Hogg,  C.  A. 

A.  Tzvenforny,  C.  A. 

BIRRS  BUILDING 
MONTREAL 


Profit  sharing  plans  are  frequently  ad-,  ,.  ,  ^  -  nu 

A'oeated  as  the  answer  to  emplover-em-  |  worne.,  in  exchange  for  a  leal  peiem  o  t  e  (mpota  ion  ax,  and  ■■  ' 

plovee  difficulties.  The  rea.soning'  behind  i  V-hRPP^'’  a  worry  later  on.  ne  wanted  the  succession  duty  ,  ^  .|„st  a  few  years  Sgo  this  news- 

this  advocaev  goes  .something  like  this:  i  .  -xmus.vei.v,  ,hat  •""7'"'-  f/J 

profit  sharing  give.s  the  employee  a  stake  j  "'''’‘^bre  so.  Fm.st  wanted  help  from  the  heard  of  Pa.ss  the  Ri.seuit.s  Rappy:‘';"  "'.7'^. 

in  his  employment  and,  accordingly  be  !  '^**^*^0  'T  to  Con.servatives  at  Ottawa  Appa-  O'nonnell.  the  Texas  senator.  ^  nspi  a  insuiancc  s  ou  e  a 

will  be  a  more  .satisfactorv  emplovoe;  he  false,  we  will  have  to  go  ba^  again  to  rmtly  Frost  came  to  the  capital  Well.  men,  Pa.s.,  the  Riseuits  .Irani^^  1^”  ■ 

will  work  harder,  take  an'  interest  in  hi.s  Anthony  is  ,0  ..eek  federal  support  from  Eesage.  Northern  Affairs  P'""’  ,7  -’Ligsested.  '7^ 

employer's  problems,  and  impose,  the  dis-  driving  at.  whether  Dulles  is  dri\ing  from  George  Drew  Somebody  appa-  ter.  jiecogmz.e  c  neces.si  y  "  "  , 

cipline  of  self-interest  on  his  fellows  dur-  ’  backseat;  wh^her  Nasser  is  really  a.s  ..ppny  Hid  pledge  the  Tory  sup-  ,  .-.p^pthing  out  of  Alice  in!),"  'Z  Te^aZ  catLirophTori 

ing  the  working  day.  i  nass  as  th^  sa,\  he^s.  (-'''  R"'  "'hen  the  time  came,  the  Wonderland,  they  now  have  bis-! Hisaster  insurance  This  simply! 

“Where  there  are  good  employer-em-  1  .  ’  not  lift  a  fmgrr  or  utter  nuts  which  are  calculated  to  puti^pan,  protection  of  families  from' 

pfloyee  relations  and  the  bu.siness  is  of  a  !  tranquihser.s  won  t  be  ^  .^yilahle  m  the  mteresi.-,  of  On-  two  mche.s  on  the  height  of  the'the  financial  effect,  of  long  per-l 

Citable  type,  the  use  of  the  profit  shar-  j  ^Rugh  to  get  everybody  dovvn  to  an  e^'en  p-,,,,  DreamediZ  ;f  As  long^" 

big  principle  has  produced  gra^ying  and  j  ■  •'*  *'•  H^^^'b!!,  sickness  this  .sort  of  eatat-j 

in  some  ca.ses.  astounding  results,  it  was  •"'"^''Ofrv.  ^  ^  Minister.  the  pas.ser-outer  is!  tro,phe  IS  going  to  occur  It  is  the! 

pointed  out  by  .John  S.  For.sytb.  manager  !  was  realiy  too  p,and.somp  .lean  of  Montmagny-ikind  of  obligation  which  is  not' 

for  Canada  nf  The  Wyatt  Company,  in  a  ^  ATT..:.... 1,  I.slet.  who  has  authorized  thel^overed  bv  private  in.smaneel 

paper  delivered  to  last  week’s  pension  !  tUlT  C0IT1iT16fltS  OH  CUTTGIlt  AffdirS  st'indpoint,  He  had,  fust  of  aii  biseuil  distribution  to  the  F.ski-  programs,  and  prohibitive  for  the! 
conference  of  the  Montreal  Trust  Cn.  The  (ilobp  &  Mail  states  editorial! v  that squarely  behind  the  Liberals  mo.,.  I.ater  some  northern  Indians  average  citizen  to  buy.  Yet  it  is! 

However  he  stresses  that,  contrary  (n  soujhprn  Ontario  nerds  western  gas  as  bis  endorsement  of  Uniled  of  short  stature  are  also  to  geUnpo^p^^  ,  relatively  .small  per-! 
the  advocates  of  profit  sharing,  there  are  j  barll.V  as  Winnipeg  does  and  “probably  R'^OPS  capital  investment.  Drew  Paul  Martin'.,  bi.seulLs  at  .school.  Icentage  of  the  population.  j 

a  good  many  companies  by  which  its  ap-  more  so.”  But  the  geographic  fact.,  are.  '‘"'’'■'’'’b  Yankee  fi.seal  invasion.!  ^-^,p  biscuit.,  taste  good,  are!  We  think  that  Manitoba  is  tak-! 

plication  would  be  a  mistake.  Profit  shar-  |  of  course,  that  unless  the  pipe  line  first  R"''  US  .Xmba.ssador  Douglas  finp^j  „.|,h  j,.„n  vitamins  ing  a  .sound  approach  to  the! 

ing  is  not  Sllilable.  for  example,  in  Indus-  |  goes  as  far  east  as  Winnipeg,  it  won’t  be|R'u'"''  .—olded  him  and,  for  his  s„d  apparently  with  a  lempting'nrohlem.  on  the  basis  of  Hningj 

fries  which  have  recurrent  c.vclical  de-  i  able  to  get  as  far  east  as  Toronto.  If  t he  almost  got  fired  for  but-  flavor,  White  children  who  have  tor  it.,,  people  only  that  whiehj 

pressions.  “Ihr  value  of  profit  sharing  i  gas  is  to  come  Irom  M’ostern  Canada,  """  Canadian  politic.':  eaten  them  lo\r  them  Now  di.s-'they  eaonol  do  for  themselve.  Ill  • 

is  based  on  the  presumption  that  there  1  that  is.  |  Then,  of  course,  Frast  wanted] inbuted  by  the  Bay  store  injis  a  program  which,  once  opera-J  / 


merel.v  getting  rirl  of  a  lot  of  .small  anrl  'ax  from  Ontario:  he  wan'eH  i.il 


With  a  bit  nf  eiilinarv  brain 


ment  of  ho.spital  bills  should  be- 


in  some  ca.ses.  astounding  results.”  it  was 
pointed  out  by  .John  S.  Forsyth,  manager 
for  Canada  of  The  Wyatt  Company,  in  a 
paper  delivered  to  last  week’s  pension 
conference  of  the  Montreal  Trust  Cn. 


from 
Coast  to 
Coast  in/ 

Canada- 
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HINTS  TO  INVESTORS 


Canadian  Pctrofina 

Thp  pipfriforl  slrn’k  of  Caiia- 
<Hian  rptrofina  Co.  has  brpn  le- 
ronimpnHpr)  |o  nip  as  a  aood  slork 
to  bu.v  for  its  pro.sppcts  for 
"growth.’  I  unrlPistand  that  it 
pa.vs  no  diviripiid,  but  that  is  not 
ton  much  of  a  considPi ation  as 
far  as  I  am  concerned,  as  I  am 
mni'p  inicre.sted  in  markPt  appre¬ 
ciation.  Would  you  please  e.vpiess 
your  views  on  this  stork  on  your 
Hinl.s  to  Investors  pace.— S.R.N., 

Winnipeg. 

Prefetred  stock  of  Canadian 
Pplrofina  Ltd.  rio.spd  at  29'2  on 
Monday  September  10th.  This 
compared  with  a  high  for  the  eur-|Valup 
rent  year  of  31 '2  and  a  low  of| 

22?a.  High  and  low  for  lO.i.a  was, 

23'’*  and  17  ’a  and  high  and  low ,  September  of  last  year;  but,  prior 
for  lOal  was  22'2  and  12.  Shaies  to  that,  a  good  start  alread.v  had 
weie  sold  to  the  public  in  Sep-jbeen  made  in  establishment  of 
tember  1().)3  at  par  value  of  $10 j distribut ion  facilities  both  hulk 


INQUIRIES  from  subscriber* 
in  regard  to  their  investments 
ond  problems  ore  invited.  An¬ 
swers  ore  based  upon  informa¬ 
tion,  which  THE  financial 
TIMES  believes  relioble,  toir  and 
unpreiudiced,  but  beyond  the 
exercise  of  care  in  securing  in- 
formofion,  THE  FINANCIAL 
TIMES  connof  assume  respon¬ 
sibility 

Inquiries  must  beor  the  signa¬ 
ture  and  oddress  of  tne  writer  in 
Order  to  receive  attention.  An¬ 
swers  thought  to  be  of  public 
interest  will  be  published. 
Stamped,  oddressed  envelope  or 
postage  should  occompany  all 
inquiries. 


|with  $91,890,903  for  corresponding  ion  the  "A"  .'tock  of  BC.  Packers > 
period  of  la.at  year.  |Ltd.  is.  as  you  stiggest.  partiru-  | 

Net  earnings  applicable  to  com-  larl.v  low.  On  Ihc  other  hand,  it  u- 
mon  stock  of  company  have  in-  f"''f'nt  mar- 

crea.sed  from  $2.73  a  share  in  1952 
to  $4.8.3  a  share  last  year  and, i 
standing  total  _  of  American  for  the  hr.st  half  of  thi.s  year,  net  f’''*’ 

Petrofina  Inc.,  a  company  formed:^, as  „p  at  $2.48  *a  share  from  $2..33  ^ 

in  the  U.S,  by  the  same  Belgian  share  in  fir.st  half  of  19.5.5. 
financial  interests  which  were  re- j  p^st  .3  years  Aluminium  Ltd. 

.sponsible  for  the  formation  ofjhas  ..i,pcnt  in  excc.s.s  of  $.5.50  mil- 
Canadian  Petrofina  ;|j„„  jn  plant  additions,  and  com- 

With  its  rcfiner.v  now  in  full  pany  is  currentl.v  carrying  on 
operation;  iLs  already  comprehen-  f^ij-tper  large  scale  e.\tcnsions  to 

sive  and  lapidly  expanding  mar- '  p|.f,fjy,.tjy  e  capacity.  ,oeen  comparatively  narrow 

kPting  facililie.s  and  its  subslan-|  n  ,s  c^Onceivable  that,  ^ppp„. | ff'r  having  hern  I . 


INVESTMEiM  RFiOHIENDATIOINS 
COMMEMS  &  ANALYSES 


dress  Oairdner  &■  Co 
Bay  .Street,  Toronto  f 


Ltd.,  330 


The  Oil  Industry.  "  The  current 
bulletin  from  rollier,  Norris  A, 
Quinlan.  Montreal,  discusses  the 
outlook  for  the  Canadian  oil  in¬ 
dustry  along  with  a  number  of 
general  inve.'tments  in  bonds  and 
.Steep  Rock  Iron".  'I'his  com-  aic  discussed  i.Addics.s  1,  G.  equity  securities.  tAddress  Coi¬ 
ned,,  a.i  ,.  hiir  11  iTvicwcd  IP  tlic  cuiicnt  Bcaiibien  f.  Co  ,  221  .Loire  Dame  her.  Norris  A-  Quinlan,  Aldred 

I  ■  ^  '  •»  t  pel  c  .  I  ('anadian  Business  Service,  Tor-  Street  Wc.'t.  Montreal  !  Bldg  .  Montreal.' 

could  hardly  be  catcgoi-i.-od  as  „nto.  .Also  discu.s.scd  arc  Steel  '  - 

meagre  could  not,  on  the  other  t'o.  of  Canada  and  some  of  Ihc  **'  *•*  The  federal  government  will 

hand  hn  nia  a-  pcnn-oiis  stock.-.  i.^ddrc.-^s  Call  Ru<i-  PeiiTio  (las  it'  Oil".  This  new  cnlleet  about  $1,873,000,000  m  in* 

nano  ne  (las.eo  a,^  g  i  4  Richmond  Street  company  i.-  revieued  in  a  biilletm  dircel  taxes  in  the  current  year. 

Market  range  on  the  class  "A"  Last.  Toronto.)  from  Doherty  Roadhouse  A  To.,  t’ - 

.'■lock  for  the  current  vear  has  ••  *•*  loronto.  Pernio  has  substantial 

Simi'sons.  Ltd  "  The  (u.ient  reserves  and  shares  in  West- 


high 


ern  Canada,  (  anadian  Petrofina  market  in  general,  the  .slrwk  ofi 
i.s  today  a  fully  iulcgrated  oil  rnay  be  pur-| 

company  with  apparently  imines- j  phased  within  the  next  few 
sive  pro.specls  for  future  S''f>vv  th  at  lower  market  levels 

in  operations.  I  than  those  now  prevailing.  On 


low 

15G 


the  .stock 


of  .stock,  in  proportion  to  the  par|  '""nipan.v  repoi  led  ^  the  other  hand  it  is  quite  pos.sihlP ! 

value.  jopcrRluis:  ipromr  of  jC  hold  out  for  a  lowert  ** 


Rnss.  Kno«'lpR  A  Co.  EtH.  Month-  r:’Hn>mis.'=')on  (•onti‘RCI.'=  fn 

ly  Biillrtin  rrvtrws  Thn  rrtail  mrr-  Ihci  r  a  r  substantial  prn- 

If).  At  la.-'l  srilinfi  pricr  ofthandising  husino>s  with  .'pocia!  rr.^civT.';.  'Address  Do 

sellina  lefri’enco  to  this  company,  in  noadhnusr  A  Co..  2.75  Bay 

'  \rhirh  srowth  po.ssibilit ir,"'  aic  loi’ontoi. 

nraror  to  its  low  for  the  (Address  Bos-.  Knowlos  A  ’ 

than  to  its  high.  ,Co..  25  Adelaide  Street  West,  Tor-  ,, 

,  J  1  t  'onto  »  “(anadian  Paoifio  Railwav-  A 

For  the  fiscal  .year  ended  March  ^  company  rs  avail- 

31.st  19.56  B  C.  Packers  net  earn-  .  BMUhien  Co 

after  all  charges  equal  to  \ jc^  s  of  lhr.‘:e  companie-  are  av  ail-  ' ”  di.stu.s.ses  in  He, a. I 


today 
for  the 


share-  istatinn.s  and  .service  stalinns.l 

Stock  earries  a  iion-eumulativejThioiig.i  an  exchange  of  shares, 
annual  dividend  of  fi  per  cenl  Canadian  Petrofina  now  controls 
and.  as  you  indicate,  no  riividends'Calvan  Con.solidaled  Oil  and  Gas 


.  ...  ,  1  ,  ,  ,  I  n  u-  c  'He  railvvav  and  other  mleies's 

21  a  .share  on  the  "A  stock '  able  H  orn  L  G.  Branhien  A  (  n.. 

I  iin  u-iHrlv  fr/»m  iQ=ii  fionrrv  r*f  .  ,  iwHo  .>-4. .*5  R  shHiT  on  the  ’  ‘  B' i  ‘  S  •'»  ^  ^  ('Hnadif^n  sro\\tb  secnrilv 

Bo,l„-r,v  or  ‘  ■  '  V'.-l'.-  p™-.  '"  .Vlrich  .  ,poOo.,  „„•  | .VH-.-o  -0  r.o.oPloo_,  ril  Sol,-, 

Montreal  camp  into  nrortiipiinn  eainin.s  attei  pj,y  more  for  It.  Yonr.s  must  be  .  ,  j  ■  '  Dame  .Street  West.  Montreal' 

Montieal  came  into  pioquction  preceding  year  s,  pc,-  cent  on  yoiii  purcna.-,'  puce 

nrevioiis  year's  net  rarnin"s  of  •  ,  '"’f  *20  a  .share:  hence  sale  of  the 

pievuu.  ja.  .  ainin.,  of  .  hare  on  '  R  For  f..scal,,s.sue  at  a  lo.-s  of  $4  a  share  woiilrl  I  "Laiiientide  Acreptanre  Corp 

,,  ,  ,  ,,  l.lri"  ,\  prospeetu.s  is  availahh 

wniild  have  held  o^icHncr  A.  Co.  Ltd..  To, 

vvithnul  receiving  onto,  in  connection  with  the  of- 


$163.08,3.  M’idr  gain  in  earnings 

reflected  operation  for  latter  part  _ 

of  year  of  companys  own  lefin-  Walker-G  &  W 


present  juncture  is  a  proper  tune 

Ivear  ended  March  .31st 


1954  net  mean  that 
earnings  weir  equal  to  $2  .50  a  j)  fn,-  5  v 


ery.  At  annual  meeting  in  May  I 
F’.  Campo.  executive  vice-pie- 


share  on  the  while  foi-  1952-'anv  return  vvhate\i 


ir  in 


sidcnt,  staled  that  sales  volume 


The  common  stock  of  Hiram  ,3,3  fiscal  .vear  there  was  a  net  ln.ss  vestment. 
Walker-Gooderham  A  Worts  has  equal  to  .$2.25  a  .-hair  on  '  A". 


fering  of  com  ledeemable  pie 
Herrcd  shares  which  aie  eunenl- 
l.v  offered  at  $20  In  yield  6'g  1  \d 


LATEST.  REPORT 

A(k  your  InrMttMnl  DmIm 
for  Hi*  Latotl  Roport 
ond  Protpodv*  of 


CALVIN  BULLOCK 

IM. 


of  company  in  Ontario.  Quehec 


been  recommended  to  me  as  a 


Directors 


iand  the  Maritimes  had 


have  yet  been  paid  thereon. 'Phere  Co.  Ltd.  and  We.stern  Leasehold 

IS  a  participating  feature  which  Ltd.,  both  of  which  hold  valuabi' 

•  .u  ,  ,  ij  r  ,  'Very  sati.sfactoiy  progress  during  , 
provides  that,  after  dividends  arc  acreage  in  the  oil  field.s  of  west-  ".lii 

being  paid  on  the  common  stock  ern  Canada, 


I  good  one  to  bu.v  today.  I  am  part-,f)pj.|3^pfj 


of  compan.v  recently 
|,it-,.,nir-„  c  dividend  of  $1.25  a 
icnlarly  intere.sted  in  the  income  ^hare  on  the  R"  siock.  pa.vable 
om  my  investments  and  this ;  September  15ih,  Thi.s  c’ompaiT.'s 
lock  seems  to  give  a  much  better" 75  ,.p,H,  ,  fiismbuled 


at  the  late  of  6  per  cent  —  Ht'^  Announceniciri  was  made 
cents  a  share  on  the  $1  par  value! May  last  that  compan.v  had  as- 
•  any  fiirlher  dividend  distrihii 
tions  will  be  marie  on  bnl h  rla.s;:rs i —  about  2fl  per  cent  nf  the  out- 


I-  /vnuouMcciiiciu  was  mane  lu;  .  than  average  yield.  I  notice,  how-;^^  the  "  R '  siock  in  .Septembe 

12..,  .  .  icompRnv  IS  rslabiisning  inr  itsrlf  *.1.  u  u-  i  ^ 

p  p\1hv  last  that  company  had  a<*-|  thal  Ihr  $4  a  sharp  vrhicnlia^t  ^.j*u  05  fTni>  a  5hai<»  nai 

I  „  ,,  ,  .  ,  in  thp  oil  indiustry  of  Canada,  and  .  .  *  1  r  .u  .  ’  ‘  •  ‘  ^ 

-  f(iinod  2  million  class  B  shares,  ,has  been  paid  on  the  .stock  for  the  M«rch  lP5i  and  nothms  pai 


111  vestment 
Service 

Vf  offer  and  deal  in  a  hrnad  ranee  of 
inrestnient  seciiritie^i  —  envernmenl, 
muniripal  and  corporation  bonds, 
preferred  and  common  eharea  —  and 
accept  orderg  for  execution  on  all 
stock  exchangeg. 

hniiuin'px  /nn’W. 

ROYAL  SECURITIES 

CORPORATION  I.IMITEO 

244  $T.  JAMR.5  ,$TRF,F,T  WF-ST  •  MO.NTRFAI,  *  HArbo.ir  .1121 

Bv.finei^  fsf/ihli.fhfd  1903,  Offirr%  frntn  rtvtd  h  rnn^t. 


the  first  quarter  of  thi.s  yea 

In  the  light  of  position  which  _ _ _  _ _ 

.  .September 

d 

paid  ! 

,  ,,  ,  past  3  years  has  been  repre.sented  .  in  is.34.  nislrihulion  of  $1.25  ai 

mg  to  the  preferred  stock,  il  nas 

interesting  potentialities  over  the 
next  few  years.  It  is  well  to  re- 


the  participating  feature  attach 


regular  dividends  of  $3  a  .share .  sha,.p  „„  the  -R "  .stock  might  "oe 
and  an  extra  of  $I  a  share.  My.iaken.  on  the  surface,  as  an  in- 

.  ,  P'-oblem  IS  whether  the  extra  can  "rtication  that  conversion  nf  the! 
member,  however,  thal  the  .slock  .  j  j  j  .  .i 

■  u  u  depended  upon  In  any  great  i'A"  into  the  R"  on  a  .share  fori 

is  .';pllin2  at  prarticallv  ils  hi2h;  .  .  ■«»  .  ' 

|extenl.  \our  eommente  on  this,  share  basis  might  be  worth  while, 
whirh  I'ai.^os  thp  nurstinn  as  In  '  ! 

isub.|pct  would  be  of  considerable  hut  the  dividend  lecoid  on  the  R" 


whether  the  present  jiinctiiie 
might  not  be  the  most  propiiiou.s 
time  for  a  purcha.se. 


Aluminium  Limited  I 

I  have  been  advised  to  bu.v 
the  stock  of  Aluminium  Limiled 
as  an  investment  which  will  give 
.me  great  opportunities  for  future 
[market  profits.  It  seems  to  me 
I  to  be  pretty  high  at  the  moment 
and  I  have  been  wondering  ;f  Ii 
should  buy  just  now  or  hold  offj 
for  a  lower  market  price.  M’hat 
would  you  advi.se  me  to  do  in 
this  connection? — B.T.H.,  Toronto.  1 
I  .M  its  clo.'e  on  Monday,  Sep¬ 
tember  Iflth  of  1.34,  the  stock  of 
|.Muminium  Ltd.  was  selling  wellj 
below  its  high  for  the  eurrent  ' 
i.vear  of  I47'2.  The  low  for  1956. 

I  in  .lanuarv,  was  100. 


.■iloek  over  the  R-vear  period  1949 
to  1956  detracts  more  than  some- j 
what  from  these  attractions.  | 

The  "sock eve"  salmnn  catch  op  1 


help  to  me. 

n..\'.R.  -Ottawa 

•M  current  market  nf  around  72 
the  stork  of  Hiram  Walker-  Gnnd-i 
erham  A-  Worts  l,td.  is  today  sell-iihe  Pacific  Coast  is  an  important  | 
ing  closer  to  its  high  for  the  cur- 1  '''  operating  results  of  j 

rent  year  of  74^4  than  its  low  of  <hc  company  and.  as  the  .sock-’ 
65',.  Price  range  for  19.55  was  RO'4  p.'"P  "run'  goes  in  cycles,  earn- 
and  66.  e  |ings  are  likely  to  <how  fairl.v 

Compan.v  is  one  of  the  major;"’''^*’  .'■wings.  Another  factor  in 
factors  in  the  distilling  industry  hepenrience  of  com- 

in  North  America.  With  subsiriia- 1 P*'"'’  "  '’f'nsidrrable  extent  on 

ries  it  operates  di.stilleries  jn  f"'" 

Walkerville  and  Toronto.  Ontario,] 

Peoria  Illinois.  Dombarton  Scot¬ 
land  and  Buenos  .Aires  .Argentina J 
Also  controls,  or  has  an  interest, 
in  H.  Corby  Distillery.  Ltd.  and  a 
number  of  importing  and  distrib¬ 
uting  organizations. 


we’d  like 
to  meet 
your  wife 


She  must  be  n  verv' interesting 'person 
• — after  all.  vo,i  picked  her  a.s  yoor  life 
partner.  Nn  rjouht  she  has  ideas  about 
the  wa)'  .she  likes  things  done.. 

W’e  wniiltl  like  If'  meet  her  with’you 
because  if  we  are  privileged  to.scrvg] 
yoti  as  F.xrriiinr  v«-e  will  he  ' 
concerned  with  her  interest.s. 

«  , 

During  our  s, My. six  years’  experience* 
most  qf  our  clients  have  been  women — 
wives,  daughters,  and  granddaughters  of 
business  and  professional  men  who  hasw 
chosen  us  to  look  after  the  Lntcrcsta  of 
their  vsomrn  folk. 

>  es.  wf  would  like  to  meet  yonr  wife!,^ 
on  t  vo't  please  give  us  the  opportxmity’ ? 


Don't  dare  laugh 
at  Mrs.  Muggeridge ! 


You  may  oof  hare  a  leaking  p'lrse  hke  thia  unfortiinafo 
lady,  but  it's  an  even  bet  that  you  lose,  small  auras  of 
money  just  as  quickly! 

How  nuich  better  to  set  aside  those,  small  sums  of 
mone.y — instead  of  just  letting  them  slip  through  your 
6ngers,  They  ran  so  easily  grow  into  a  substantia] 
cash  reserve  for  you  in  years  to  come.  For  example, 
about  $10  a  week,  invested  in  an  Investors  Syndicate 
plan,  will  guarantee  you  an  extra  $1.5,000  cash  in 
twenty  years.  Y'our  "small  change”  will  have  become 
a  smaJl  Jortiinc! 

Start  your  Investors  Syndicate  plan  now.  Let  the 
combined  powers  of  wise  investment  and  eompound 
interest  make  your  dreams  come  tr'ie — more  quickly 
and  more  surely.  See  your  nearest  Investors  repre* 
tentative  soon. 


riod  having  been  as  follows; 
1949-$8,19  a  .share;  I9.5n-$9  6R 
.share;  19.>l-$7.23  a  share; 
H9.54-$7.n2  a  .share;  19.55-.$6.7f)  a 
jshare.  Interim  figure.s  for  the  first 
,9  months  of  fi.scal  .vear  ended 
.August  31.sl  la.sl  .showed  .some  im- 
prnvpment  in  operating  results 
over  the  eorresponding  period  of 
previous  .vear.  net  earning.s  being 
]  up  at 
’  I  .share 

I  Karnings  of  companv.  it  will  be 
jseen,  have  shown  con.siderable 
I  change  from  .vear  to  year  but  It 
|will  be  noted  that  the  $4  a  .share 
di.stributed  in  regular  dividends 
■and  extra  for  the  past  3  .years  ha.s] 
[been  full.v  covered  each  .vear 
I  since  1949  — as  the.v  have  for  man.v 
j. years  prior  to  rhat. 

Financial  position  of  comipan,y 
is  exceptionall.v  .strong,  net  work¬ 
ing  capital  as  at  .August  3Isl  1955' 
The  marked  expansion  in  com-:  .  .  _  n 

amounting  to  $1.38.3  million  wuth 

current  assets  of  $165.7  at  a  ratio 
of  over  6  to  current  liabilities  of 
$27.4  million  Cash  alone,  on  the 


previous  ‘fea.st  and  famine  in 
company's  operations  has,  of  late, 

I  been  rectified  to  .some  extent  by 
a  greater  div  eisification  of  pro¬ 
ducts.  In  last  fiscal  year,  for  in 
I  stance  -  a  poor  .sockrve  year  — 

I  the  drop  in  sockeye  output  wasj 

I  more  or  less  offset  bv  a  large  park  ' 
For  the  7-year  period  1949  to  ,  ,  ,  , 

of  pink.s  and  a  record  herring 

I  It  is  not  the  province  of  , his : f'^cal  year  of  company  endsj^^,^^ 

[riepartment  to  .suggest  when  a|-^uS'>st  31.st-net  earnings  of  H„-i  ^1, 

Ispec.fic  .stock  .should  be  pur- i talker  afmr  all  charges  hav 

chased  or  sold.  .All  we  feel  just i- A' $7.-7  a  shaie  on  *r,n  whv  vnu  should  rii.sposp  of 

fled  in  doing  IS  to  make  reeom- ] '^e  pe-  ',„^„.  r  c,  '  P;,pker,s  "  A"  holdings 

.  ,  .  u  41 _  i4  having  been  as  follow.s:— .  .  ,  ,  , 

mendation.s  as  to  whethpr  it  land  lakp  thp  los.s  that  would  hp 

.  ,  .  .  .  ij  T  1D4P-$8.1P  a  sharp;  11^50-$P68  *  ,  . 

should  bP  bought  or  .«olri.  In  the  iinvoK-pd  in  so  doing  You  havp 

f  Ai  I  4^  sharp;  19i>I-$7.23  a  share:  1P52-L 

rasp  of  Aluminium  Ltd.  we  be-  ;  been  ieePi\  ing  a  vield  of  onlv  3*4 

1  no  •«  oU  •«  •  1  rves  m 

lieve  that  it  ran  be  bought  with 
reasonable  a.ssuranre  of  enhan¬ 
cement  in  market  value  and  in] 
dividend  return  over  a  period  of 
years. 

.Aluminuim  Ltd  is  well  in  the 
van  of  "growth"  companies  in 

I  up  at  $5.44  a  share  from  $4  90  a 
Canada  Demand  for  ahiniinum!  . 

and  aluminum  prodiict.s  has  re¬ 
gistered  a  steady  and  substantial 
growth  during  the  past  decade, 
and  all  inriiications  point  to  a 
continuation  of  thi.s  growth.  Com¬ 
pany  has  the  field  pretty  much 
to  itself  insofar  as  thi.s  country  i.s 
concerned  and  has  distinct  advan¬ 
tages  over  U.S.  producers  in  thej 
matter  of  costs.  .As  a  conse¬ 
quence.  the  market  for  company’s 
output  is  vvnririwide. 


Montreal  Trust 

(nm  party 

unvTKFAl  •  rstr.ARI  .  rnMONTTN  •  UALIfAX 

toroxto  .  vysroi  vrs  •  mctoria  •  wi.nmpeg 

SAl.VT  JOHN.  .N  8.  •  RK.IN*  •  01FBEC.PQ. 

LONOns,  FSf.LAND 


pany'.s  operations  in  recent  year.si 
is  indicated  hy  growth  in  dollar] 
sales  over  the  past  7  .years.  In; 
1949.  sales  were  valued  at  $199,-1 


last  balance  sheet  amounted  to 


406.294,  Last  year  dollar  ""les 
amounted  to  $412,146,217;  «nd , '  I 

growth  in  .sales  has  0 j„i„prv  field  is  strongly  en-' 

into  the  present  year,  figure  fork 

the  first  quarter  nf  19.56  amount- 1  changing  tastes  in  beverages,; 
'"2  to  $102.8'25..397  as  compared  believe! 

I  that  compan.v  can  maintain  sales 
Want  to  jlj.  p|-odiicls  at  a  hjgh  level.' 

GET  RICH  OVERNIGHT  Company,  accordinglv.  should  he 


through  INVESTMENTS? 


able  In  earn  the  $4  a  share  in  div¬ 
idends  and  extra  with  something 

'  ..  !to  spare,  and  the  stock  appears  to 

Forget  It.  It  can't  be  done.  Ura-  . 

nium.  titanium  and  bullium  make  be  worthy  of  ronsideralinn  for  the! 
pleasant  reading  and  pleasanl 

'dreams  But  long  aflei  any  specii-  'nveslnt  vv  ho  e  piincipal  inteiest 
llative  boom  reachee  it.s  usual  .«orrv  j,  |.ppi|.n  on  his  or  her  invest-i 
]end,  there  will  remain  the  sound  I 

[principles  of  investing  used  bv  sue-  mrnt.  ! 

]eessful  investors  today  j 

1  I’housands  of  invtstois  have  oecn  1 

receiving  tact?  and  inteiiigeni  guiri-  British  Columbia  Packers 


ance  from  a  new  maea/'ine  esprcially 
fn?  invc&tor.c  Its  name  i.s.  simply  t 

INVESTOR.  Ifs  pocket  fei7e  It’s  easy'  ,  *  .*  .  /  «  »  u  i 

to  read  Its  ai:thor.s  reflect  the  most  clays  ‘  .\  yhares  of  Rnti.^h  Col¬ 


in  Oriobrr  IP5I  I  piirrhaserl  100 


inv€>R»’tor^ 

syndicafre 


or  CANADA,  IIMITEO 
$ 


•  lAO  OttlCEi  WINNIPEG  •  OFFICES  IN  PRINCIPAL  CITIE$ 


capable  minds  m  the  entire  financial  ,,,3  Packcr.s  Ltd  at  $’29  pet 
•  community  *'  . 

I  Gerald  M  Locb,  fur  example,  cun-  share,  the  cost  'including  hrnkpr-| 

Uributcs  1  legular  monthly  column  . . .  u.,_-  ton  •50  ' 

lentitled  "Double  Dividends.'  Manv,^-'^  being  $20.30. 

jsiibsciibcrs  tell  us  his  pithy,  down-  ^,,,1  know  the  cla.-s  ".A"  shares 
llo-carth  column  itself  is  worth  many  ’  '  •  ^  ’ 

itimes  the  subscription  once  In  at-  are  7.5-ccnts  cumulative,  non-  re-! 
]niost  every  is.sue.  Mi  l.oeb  discusses  ,  ,  ,  _  .  .  ..ui-  u  t 

specific  securities  which,  in  his  tudg-  dccmablc.  convcitiblc  share  for 
ment  nave  characteristtcs  lustifying  jnm  cla.s.s  "R"  .shares  and’ 

I  investment  or  speculative  interest 

'Mr.  Locb  IS  the  author  of  the  best-  ihcv  sold  roccnlly,  I  believe,  at  ' 
selling,  "do-it-vourself  book  or,  bow  ’  ,  ,  .'  ,  .  ' 

to  make  profits  in  the  stock  market.  16.  .Acording  to  m.v  calrula- 
"The  Battle  for  Investment  Survival"  y;  (,r,,ials  about  4  2-3  limes; 

Every  month  this  new  magazine  1 

[will  bring  vou  a  summary  of  what  the  average  annual  earnings  of; 

brokers  throughout  the  country  are'  „  _  _ ,  „  .  ,  ,  1 

recommending  to  clients  A  seoarate  $•'  '*•'  **  share  on  tlie  .A  stock  for 
Idenartrncnt  feMures  Dortf^oho  abal-!,hp  Ust  6  year.s  and  about  3  times! 
jvses  of  readers  who  submit  their 

jlKts  (.A  survey  shovv.s  Ihis  to  be  the  average  annual  earnings  of 
]one  of  the  most  oopular  features  of  ,  ,,  ,  ,,  „  .  ' 

'the  book  '  A  recently  added  feature,  tfo.'--'  for  the  past  2  .years.  I  am' 

'dealing  with  Invc.stmenI  Clubs  I.s  i-u  1,.  ..oiiir,-  _ 

gaming  nation-wide  interest  |ioron<ilpri  to  .selling  m.v  .shaies 

I  Anri  there  i.s  much  more  ol  orac-'a|  a  lo.s.s.  hut  do  vou  think  that 

lical  hein  to  every  investor 

The  siibscriDlinn  rale  for  INVES-H  might  salvage  more  of  my  nri- 

TOR  I'  $.5  oer  veai  We'd  be  delighted  ,  _ ,  u..  ..  , 

t,i  have  vnu  trv  a  sneeial  R-months  po.stponing  siieh  a 

tiial  sale.  Isn't  the  stock  rather  unique  I 

]  For  vour  fi-months  trial,  ormi  imir  '  ; 

name  and  address  and  clip  it  to  this  on  the  times  earnings  market! 
sd  Send  it  to  us  with  *2  u  *  .u  .  ' 

This  mav  nrove  to  he  the  .soundest  P'lbP  basts.  If  thal  he  so,  w'hat  | 

investment  voii've  ever  made.  3|.p  ,|,p  ,.pa,<nns  for  it’ 

I  INVESTOR  !  K..A  R.  Winnipeg 

,7’lie  Giurte  fo  Tuiir/y  fru  e.riuig  The  lime.s  mai-ket  to  paining.^ 
|lj(l  Broadway  New  Vnrii  4».  lyasis  of  only  a  little  over  3  timesj 


Addwonal  Issue 

$1,000,000 

(50,000  sharer-J 

Laurentide  Acceptance  Corporation  Ltd. 

{Irtrnrpnrnted  under  the  Inti.v  oj  (  drxnria) 

$1.20  sSERIEsS  Cl  Ml  LATIN  E  REDEEMABIT.  I'KEFERRED  SHARERS.  10.56 

(Par  value  $20  pci  slum 


Preferred  i.s  ro  dividends  and  rapiral.  Fnriried  >0  h\ed,  rumularive  preferrnnal  dividends  «r  rhe  rate  of  $1.20  per 
annum  per  share,  as  and  when  declared  by  rhe  Board  of  Directors,  payable  quarterly.  Redeemable  at  any  time  m 
whole  or  from  rime  ro  nme  in  parr  on  ar  lea--'  so  days'  nonce  at  $21  plus  an  amount  equal  ro  all  accrued  and 
iinpajd  preferential  dividends  up  ro  but  not  including  the  dare  tr.e'i  for  redemption  These  $1  20  series  preferred 
shares  w  hich  consnrure  one  series  of  a  total  authorized  issue  of  250.000  senes  preferred  shares  will,  when  issued, 
be  fully  paid  and  non-asses-sable. 

.^i^inking  Fund 

TTie  t.ompany  is  ro  set  aside,  not  later  than  Mav  Isr  in  each  year,  commencing  in  195".  as  a  sinking  fund,  a  sum 
sufttcienr  ro  rente  $sp  ooo  par  value  of  rhe  $1  20  senes  preferred  shares  The  Company  has  rhe  right  to  anncipate 
rhe  whole  or  anv  part  of  anv  sinking  fund  pavmenf  hv  purchasing  $1  ’’O  series  preferred  shares  at  prices  not 
exceeding  rhe  redemprion  price  plus  costs  of  purthase,  provided  that  not  more  than  one  year's  sinking  fund  may 
be  so  anricipared. 

Ttanvlet  ,Agepi  ami  Regr.oai 

Montieal  Trust  Company.  Monneal,  Halifa.v  and  Totorito 


If!  rh?  nptnlor!  "f  C-ntinsel.  the  It  2fl  •erie*  cuirtiilanve  redeemable  preferred  ehares.  1956  «t!!  be  Investments  tn 
nb'rh  eompanie*  regi.stered  under  the  (  anadian  and  British  Insurance  Lompanles  .Act  may,  without  avatllns 
themselves  for  that  purpose  of  rhe  provisions  of  sub-section  (4l  of  .Section  6.4  of  said  Act,  invest  their  funds. 


\V>  oHcr  as  priniipals,  these  sn.OOO  $L.’0  senes  cumulative  redeemable  preferred  shares,  1950  sub)ect  to  prior 
sale  and  change  in  price. if, as  and  when  issued  and  accepted  hv  us. and  sub|cri  ro  the  apptoval  of  all  legal  matters 
bv  .Mr  I.urien  Roux,  Q.C.,  Montreal,  Quebec,  on  behalf  of  the  Company  and  by  Messrs  McMichael,  Common, 
Howard.  Cate.  Ogilvv  A;  Bishop  Montreal.  Quebec,  on  our  behalf 

The  (..ompaiit  has  made  application  lot  the  listing  of  rhese  $1  20  senes  cuiriulative  redeemable  ptcferrc(+ shares, 
1050  on  the  Montreal  Stock  Lxchange  and  The  Toronto  Stock  Exchange. 

Trice:  $20  per  .share  to  yield  6'^r 

Subscriptions  will  be  received  subiect  ro  reiecrion  ot  allotment  in  whole  or  in  pan  and  the  right  is  teserved  to 
close  the  subsctiprion  books  ar  any  rime  without  nonce 

It  i.s  expected  that  interim  share  cerrtficares  will  be  available  for  delivery  on  ot  about  October  1.  1956. 

A  Pro.'pectu;  u  ill  he  furnnhed  promptly  on  rrquest. 


(iairdnrr  &  Company  Limited 


F.  J.  Brennan  &  Companr 

Limited 


Burn$  Bros.  Denton 

Limited 


Lajnie,  Bnliilaille  &  Lie, 

l.miilee 


Credit  Canadien  Inr. 

Canadian  AIBanre  Senirilles,  Lid.  Rene-T.  Leelere,  fneorporee 


Credit  .4nglo-Francai$ 

I.imitee 
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I A  IWIA.  Edmnntpn. 

I  R  E.  Fish«r  to  APcounUat,  IRth  L 

‘  R  .1  Knowles  fo  be  arrounUnl.  71? 

rohimbifl  .SI,,  New  \v#Ktmin^ter.  B  C. 

P'.  Brnnpfl  lo  he  erronnleni.  Col 
.  borne  A  Queen.  Rr^ntfovrt. 

r.  T.  I.ouchrev.  »rro?inUni,  Si  ( 

'A-  ('hri^lfe  .Sl,<.,  Totonln.  In  bn  rrertti 
officer  Ihal  bianrh. 

'  .1  R  Mr(  on;»ch.v  In  be  arroitniani.  11?nd 

.St.  A  tO'Jnd  .\\e,.  Krtmnnfon. 

'  W.  I.  ('raw  ford  lo  he  arronnlanl.  Whern- 
,  rliff  A  Oxford.  I.ondon, 

(i.  A.  Mannt.  a^si.Mani  arrnitnianl.  St 

Clair  A'  Christie.  Tniionio.  In  be  arrouni- 

ant  at  that  branch. 

M.  Coupland  In  he  accntinlanl.  Queen 
A  \  iclorla.  'rnronfn. 

N.  A.  Palleoon  to  be  acmuniant,  Hasl- 
mas  A  Ruriard.  Vancouver. 

.1.  R.  Marlin  to  be  aeenunianl.  I.ake 
Cowichan-  R.C, 

A.  'r.  McKen/ie  to  be  accounlanl.  West 
fori  branch.  Foil  Wifllam. 

n.  R.  Windsor  lo  be  accounlanl,  Clan- 
denald.  Alla.  I 


Great  Lakes.  Iron 
Ore  Shipment's  Up 

plaoin  pfaoin  ptamn  ptaoin  ptanit 
Clpvplanrt — .Shipmpnls  of  it'on 
o’p  down  thp  Grpal  l.akrs  Iasi 

w  ppk  wpi  p  at  hiffhrsi  IpvpI  in 
thi'op  vrars  as  fippt  oppi-alovs 
inadp  bv  \V  M  imis ^lod  to  makp  tip  a  portion 

■incial  AlinistPf  of  of  tho  lossos  from  tho  stool  and 
•  ral  prodiirtion  in  maritimp  stnkos. 

,,  .  I.ast  \\  pok  .s  orr  mox  omonl 

ar  '.ill  pi  o  a  .  3,,,|,|,niod  to  sross  tons 

)('P  rroliiTiinarv  aocording  to  thr  l,.okp  .Siiporior 
'r  .'avs.  show  tbr  Iron  Oio  .V.-sooial ion  ’that  was 

p  a-  S I'I8  fifi'’ R'lS  ■’R.’.t'l’*'  Ions  higiirr  than 

Tno  nnmbor'  i'f  P'''‘'('din=  work  adn  .a  mil- 

,tps  issiipd  and 

pcnidinj:  week  of  Usi  year. 


|TV  Sales  Down 
Radio  Sales  Up 

Toronto  Salps  to  dealrrs  of 
.IP.O.Rl  Iplpvision  sots  in  .Iiil.v  poni- 
parod  with  27..i9.i  spts  in  .Iiil.v  I9.'o, 
brought  thp  sp.on-month  total  lo 
252.227  which  is  writ  bpiow  thp 
'figiirp  of  27.5.518  spis  sold  to  rioal- 
ors  in  thp  first  spS’pn  months  of 
in.i.i.  according  lo  figures  rclcas- 
od  h.v  th"  r?adio-Tr|p\  ision  manti- 
faefurrrs  .5,.;socialion  of  Canada 
Radio  sol  sales,  howpvpr,  con- 
tinnp  to  expand  this  ,vpar. 


See  Mine  Output 
Of  $400  Million 
Quebec  This  Year 


Savarfs  Si  Hart 

AEMBCRSi  AONtREAl  STOCK  EXCHANGE 
CANADIAN  STOCK  EXCHANGE 
TORONTO  STOCK  EXCHANGE 


Of  C.I.P.  Officially  Opened 


La  Tuque  Que. — The  Intp)na-|  To  kpop  the  mill  rolling  at  I  .a 
♦tonal  Paper  Co  opened  in  rhis  Tiiqiip.  and  as  well  the  company  s  Predi 
mill  ^o'.-n  on  Saturday  ii?  newly  newsprint  mill  at  Three  Ri.-prs,  fottmg’ 
sxn^nded  pulp  board  and  paper  Canadian  International  ^  ^  b  Minos  ' 
mill  represent '0 g  a  loi.al  inv  est-  bar.  ests  800.000  eords  of  .vood 
m.ent  by  tho  rompany  o.  nv  _tho  annually  o.  or  some  t  million  Quebec 
last  rear  and  half  of  million  acres  of  bush  in  the  St.  Maurioo  roaoh 
S20  million  of  ..hioh  was  spent  finer  watershed.  stalistie: 

on  kraft  hoard  and  papo'-  prodiic-  Vernon  F  .lohnson.  prosidenl  of  ^ 
ing  machinei  '.'  Canadian  Intnrnalional  P  a  p  e  r.  P' boui 

Tpe  mv'  now  !',nnses  ihe  told  his  guests  on  opening  day  ■''UHC  .  . 

"  erid  s  la' ges'  kraf'  be.iiTl  and  that  Ihe  company's  investment  in  ittineis 
paper  machine,  which  gives  the  the  I, a  Tuque  mill  was  based  on  claim> 
p  ant  a  eapaeitv  •■tf  07''  tons  of  an  estimate  of  "the  strong  and  Si'cote't 
beard  and  papei  gi  aries  daily  expanding  demand  for  paper  in  * 

H  s'ei'v  of  'be  mr’  dates  hack  :he  years  ahead.  I  hot  e 

fo  1007  when  tho  .S‘  Mauiiee  In-  "We  would  no:  have  put  the 
du.strial  C'e,.  to  he  know-n  in  1017  n'one.v  into  the  I  .a  Tuque  mill  I'-ohl  ex 

a.s  the  Blown  Corr'oi  at  i.on.  hull'  unless  we  he'ieved  the  forests  permits 

a  s'tiphate  puln  mill  pi  educing  50  which  fned  this  mill  would  pro-  i'’’!''- 
■tens  a  da'"  B'-  1020  produc'ion  \  irle  a  'ich  harvest  aa  far  into  ’he  new 

had  rt-sen  ‘o  170  tons  the  fultite  as  anyone  can  see."  .'ille.  in 

In  1027,  Brown  Cornoraimn  p;e-  - 

neered  in  fhn  inanuf.orMire  r  O  C 
p'llps  'vith  3  high  alpha  ronteni  O*  C.  vOip  M 
by  the  use  of  a  new  rpf:"ing  . 

ri-orer-s  and  siibcpqnentlv  extend-  Farnmrtc  FxOa 
ed  !•*-  range  of  rworiiietion.  i-aiiMiiyj  UApq 

The  Bro'.  n  Corporation  null  - 

-..as  pir.T'nased  by  In'erna' lonal  Calgarv  at 

Paper  Pornn-her.  1051,  along  (^^.i-p,  reports  for  1l 
woh  :y.500000  a.-iee  of  woodlands  ,, 

and  an  imne.diate  s'art  -vas  made 

on  an  expansion  program  to  add^j.-p^  p,evio 

kraft  pape-  and  boa'  d  to  -he  mills  spop  gp-,  f-.a.-nir 
existf-g  P'.i  p  nrodiict  .on.  under  review  were 

rnrnig.ilrri  (  nnlainers  cent-s  a  share  as  ag 

Beh'r.ri  'he  -iiov  e  was  the  coin-  a  share  for  year  eni 
pan"  '  en'p.  jenc.e  ioio  ibe  field  ]oa,a 

df  corrugated  conta.nc's  '  Ornss  earnings  t, 

1  *  c  r)Fvv,’.-  .  avn  1 1 1 1't^t^^  , 

Hvgrarie  Ontaine.s  I.'d 

Tne  mill  -ow  .-.■n:ovs_  MOO  "  from 

^10*^  !•>  p'oriiir’inii  R^ilancr  <ho\ 

U  tstrri  J*  2fi.1.nnn  ‘nrs  A  nr  S.T.Un.RPl 

vi=rt?.  of  Rn.OOO  tnn^  li;:biiitirs  of  (0.7 

'hr  r\-  xvoikinc  capita! 
p-nr-;^’v  Hf  ^Y\\<  (Minrnt  cnmnaiTd  with  ^•'^.1 
’tTOOn  ‘n.'<  u'il'  (•'■'n*  f'arlicr. 

nui'ing  the  .ear,  report  s'a'es.  Toronto.  —  raymasler  Consoli- 
P 1  '.ells  were  drilled,  the  eemnany  da'ed  Mines  Ltd  reports  net  earn- 
tp.'ing  various  interest.s  in  these  nf  .g.i.o.HT  for  the  ftseal  .ear 

r'r'l'rri  no,  as  compared  with 

'as  2.''l,2n.o  feel  of  whirh  lO.'.OT.o  ,  , 

ten'  we-e  drilled  on  acreage  tried  ^  ''r'  I'lss  of  m  e  pin. 

n  'he  C.  iV'  F..  Corporation  ceding  .'ear. 

Tw  elve  of  the  wells  w  ere  com-  Prodticlion  inei  eased  widely  le 
.'le-ed  as  producers,  two  wn.e  ,si, 104,242  in  the  latest  peiiod. 
ro"'in1eted  as  shiil-in  ga*  wells  from  .'5012.3.51  in  1054-55,  Tonnage 
awaiting  markets.  II  were  aban-  milled  totalled  185.588  rompated 
doned  and  eight  "'ere  drilling  at  with  1  1  1.247  Ore  reser.'cs  a'  .Iiine 
lime  50,  Of  the  eight  drilling  at  50  last  amounted  to  524,220 
.Itine  50  six  have  smee  been  com-  against  407.155  a  vear  earlier 
nleled  as  proriiieers  --  one  ha;  Maior  additions  and  alterations 
hern  abandoned  and  one  is  s'lM  to  plan*  and  eqiiinmrnt  which 

diirirg  Ir.e 


230  Noire  Dome  Street  We»l 
MONTREAL 


Branch  Offient; 

1  JOS  PhlIMpi  Squcir*  —  SO  J»an  Talon  Wait,  Montrael 
T I  King  St.  W.,  Toronto 


Bank  Staff  (aliaiigcji 


A  Guaranteed 


.M  a  special  meeting  held  la.'l  'lamwaki.  rg 
veek  aeqiiisition  bv  Copper  Band  *!'  ,^'*"'2?'’.,  manac 

I  _ I  „r  ,11  5  allryt'eM.  Bart  car  «  Ona,' .  NUrt 

Ch,hou..amati  Mines  Ltd,  of  all  r  .sirwan  ip  ha  arreiintam  pi, 

I  Ihe  assets  of  New  Royian  Copper  *  ,iane.  Tninnip. 

Mine.s  Ltd.,  and  of  Copper  Cliff  n  <'  Innas  to  ha  asstsiam  aaapimta 

Consolidated  Mining  Corp.,  was  Hiii  Viiiasa. 

sanctioned  bv  stockholders  of  Ihe  Toronto  .  oomimon 

two  Jailer  comnanies  *’  ”■  '''aikson  has  haan  appomi 

two  ,anei  tcmpanir.s.  manaBar.  RIiw  *  .lana.  Tpinn 

'Pile  basis  of  the  acqui.silion  was  \V,  H  Rrowninfi  Ip  ha  .spaaial  rap 

the  exchange  of  21  .shares  of  Cop-  spniaiwa,  l.nnrton.  unslanrt 

tVs..  in  su.,..e,.  xf  V/N..  L  h..  Finnic.  ;«t(;TchE»(1  to  hiisinom  rtov 

per  Rand  lot  4(1  shaies  of  >ew  rtaparlmani.  Moniraal.  in  ha 

uiiyrHn.  Hiici  t'f  one  .'sharo  of  Cop-  of  tho  riopaftmoni. 

pCl'  Rand  for  each  t"  o  of  C^'ppor  r  vianninc  lo  hr  m^inASOi  .  f;ooi 

A  Htinlor  Sts..  Poiorhorouch,  Om. 

.1.  \\ .  .Mooro  lo  hp  matiacor,  Qiip 

Karlior  vear,  Cv»ppt'r  Cliff  a  Kemiwotih.  i'oit>i>to, 

and  Xcu  R(>yran  C'oppor  Aimes'^.  K.  C.  .McKay  lo  bP  manac**!.  .'Jlialfol 

I.td,.  rormrd  Chopper  Ranvi,  lo  dr-  . 

,  ,  ^  ^  .1....  P.  Romp  lo  hr  manacPf.  Marmora.  Oi 

velup  to  production  Ihoir  common  ^v.  n.  .iPhnspn  IP  ha  Pianacar.  n.if(a, 
.'te  fonc  in  ;lic  Chibougamau  aiea.  k  (iianaaiin.  I'oipnip 
Copper  Rand  retained  a  45  per!  !■  R-  Haian  in  ha  siaif  piti.ar  .vasia 

cent  mtere.-t  and  ,\pw'  Rovran  .55  "ippipac. 

.  .u  #  M  N  Vrmstrons  lO  hp  managrr.  7 

per  cent  in  the  new  firm.  Copper  „  ^i.  cih^hnas 

Rand  now  assumes  the  role  of  .1.  c.  Timmins  ip  ha  assisii.ni  manas. 

pa  ent  company  with  its  acqiusi-  Innca  a  r.anarrt  Sis..  Tnronln 
t  en  of  Connor  Cliff  •'  R  naiiarson  in  ha  manasai .  Xni- 

‘  .  *  -j"  *  ^  «  1  rs*  -jt,  S-.  ("'art  Rianah.  Krnnrt  A  .taan  Sis..  Snrthlir 

.Vccording  tn  ,1.  Bradley  .Sliait,  y  r.a,-,nn  \fin 

chaitnian  of  both  N'evv  Royran  and  oni. 

Coppei  Cliff,  con.sol  idat  inn  of  the  S.  R  Sanll.  in  ha  assistant  manasa 
two  firms  into  Copper  Rand  will  *  '"i  b  .  CalEarv. 

/  t  '  .■  R  Pprlril.  rrpfJti  offirpr.  Main 

,ne  oeneficial  a.s  one  corporatiop  u,.r,^rmpi,  w.nmpaB.  in  ha  saannrt  a.s,. 
will  own,  explore,  develop  and  am  manasrr  al  ihai  hranrh. 
mine  with  resultant  economies  the  w.  r.  rha.'ar  m  ha  manacar.  x.asa. 
two  conllguou.s  pre.Derlies  5I..  naar  Iho.plrt  Rrt  .  Waltamt.  Om 

,,  ..  r  1“  ,  .  G.  F.  Tams  in  ha  manaBar.  Whalla 

Mr.  .strait  announced  that  a  r 
C.'fissCUt  on  the  .525-foot  lev'el  I'n  C.  Itritti.h  m  ha  araminlant.  Kanpt 
the  .W'  2  shaft  area  cut  50  feet  ont 
of  three  per  cent  eopper  or  2  4  oer  '  '  R" 

cent  coppe.-  o'ei-  4.-1  feet. 

R  r  Mills,  president,  .state.s  that  a  Rart.innrt 
It 'IS  the  intention  of  Copper  Rand  tost, 
du'erters  to  ineraasa  it.s  author-  "R"' 

/ad  capital  Sx  ]  .500,000  shares  L-.k'"' 

•o  8,500,000  .shaie.s  in  the  futu.e  w  h  sn. 


Investment 


SHORT  TERM 


( iiiaranicrri  Invc.sfmrnt  (Triilirates  of  the 
Toronto  (rrnrrni  Tni.srs  arc  i.ssucd  ar  p.ir  m 
amoiinis  from  5100  iipward.s  to  run  for  live 
jc.or.s  and  pay  iCr. 

Inrcrcst  is  paid  lialf-)rarly  hy  ( l-iccpic. 

Rrpavmcnr  of  principal  on  martiriry  and  pay- 
mcni  ol  inrcrcsi  arc  liillv  "iiaraniccd  h>\  the 
( .orporanon,  (icrtihcatc.s  arc  a  Ic^al  investment, 
lor  frtisrccs. 


FOR  FIVE 
YEARS 


Better  Year  For 
Paymaster  Cons 


l.nri nrsrri  hy  hivrsinrs  for  more  llinn  fifty  yr/irs 


For  cnnililrtr  tfrirtils  tt  rr/r  nr  Irlrphnrir 


THE  TORONTO  GENERA! TRUSTS 


Corporation 


MnVTRFAI.  •  iriRflVin  •  OIl.WV’A  •  VVT\’nsoR  •  WINN'irFf; 
RFCrlV.y  •  S,A5lNATnn\  •  f  AI,(.AR5'  •  FONtOVTOV'  •  \'A\’(  nrvrR 


•rntttitarrl 


a  ii  e  i  |U  11  1 
service 
you  can 
use  / 


arrr*tinf  a  nt , 


.  la 


Imz  h;;\T  n^F'n  in  pio^'r 

— .  _  ppi*  r\vn  vrar.'S.  ('.  R.  C'fvnk.  pif''"!- 

Mine  Staking  In  and’dhme'^a.sTeen  "rsi'bsta?^ 

i  Ontario  Ago  in  Off  '"‘,^"'nu-Ve''"exp^pt'^''lm^  a  rr- 

\  Toronie  .-Mthough  seven  e'  ne  iead-/'nc  nropertv  nas  been 

I  niin-ng  ■■e'’nrder.s  in  Oniaiie  rptioned  "i  Cleaver  Tewiship 
H  rper'ed  an  inerease  in  stasing  a-.d  an  e'ectremagnettc  siirvev  i-. 
aettvi'v  .\ugus:  as  enmpa  ,"  being  cairied  out.  Pbe  enmpany 
fitn  the  same  month  last  vea  .  ^Ur,  pas  -'aked  imntlv  with  Con- 
' Inta.  ’iiftiner  0'  c.aim.s  -e-  <p]  da'ed  'tes  Mtnes  Ltd  a  28- 

en:  nen  th  oiignoti:  'nr  P'  n.  mce  daim  gimip  in  Raitrav  To ,,  n.-hip. 
-•nn.'.ed  ar.  nvey-ai;  decease  f,-.:- 
t -e  r.  ii  'n  cnnsecu'.i.e  mnn:n. 
r  '"incial  Department  of  Mines 
■epf,  ,,s  Last  .onlh.  5  140  c.a  ms 
■' r  r  ece  nnri  as  enmoared  .iln 
5.7_T  n  .\  igiis-.  10.55  The  •,Ta 
I 'e  ■  '-e  ei^ni-monlh  ne'-io.-i  'hi.s 


]\CVK\V 


rise  Bank  of  No.  a  beotia  issue, 

month  a  rompreliensi. e 

ai.thoritalive  review- 

dfanaslian  and  TCorUl  affairs 

(.oma«:anad.anMe"r'"'' 

.J-  „(  Iv.siness  men 


Crude  Oil  Output 
Ud  38  Per  Cent 

Oilawa  —  Production  c 
110'  'nioum  iti  Canada  '.  as 
n  gner  in  .bine  and  58-^  h.gn, 


the  MonUlly  '-e.. 

TbeBanl  nlNova-enlia 

b.lpl.,1  and 

-fb.  Monthlv  r.e..e..  V-VO'I. 

,h.  asking.  ^  '"'I 
elad  «o  add  vo.ir  name 
,r>  o'lr  mailing  ''.t.  In-' 
fill  nut  and  mail  the 
eo'ipon  below- 


nan 


'as'  DBS  repo'ts.  .bine  niitpii 
arr  minted  in  15.2'22,.584  na,  .  els  a 
c-m pa  red  'Vlth  10.820.020,  h  ing 
•fp  ing  'ne  six-mnnlh  to  a,  up  7,5.547. 
2fi5  hai  "els  a.s  against  .56.858.7.15. 

In  :-.e  s  \  mon'n  period  the 
'vei-e  sunstantial  increases  in  out 
I  put  in  Ota  to.  Manitoba,  Sas 

katenew  an  .5  I  n  o  ,  ■  a  and  '•i'- 
iny  Xoi'tnwest  1  orritories  mit  a  ne- 
uont  crease  :n  N'e  v  R’ iin.sw  i'-x.  Tola,.- 
s  nf  '.ve  r'  .Mnerta  67.067.754  battel.- 
Cal-  150.500  844  a  vea.'  earue;,,  .>a.- 
is.  katchewan.  S.2-4.5.240  i  4.25.5,70:1 1 ; 
■e-  Mantletba  2  717  500  <  1 .6.1.1.70.1  Dn 
256  410  (24:1  575':  North- 

224  675  .210.1401,' 
Ick.  5.578  (6.051 1, 


nas  neer  o-ade  hv  direclnr 
Bri'alla  Pe'enloiim  Ltd  r' 
gar'  ann  .liishire  fill  of  'lexa 
Midlard.  Te.x  .  that  thev  will  n 
commend  to  their  sharrhi'lders  -a 
'nr  aeqiii.spu.n  of  Wilshu-p  b'.'  ,  .- 

'■'t'  and  N’e.v  B.  tins 

B.  I'al'a  -ha  1  eholriers.  it  is 
s'a"d,  also  w  il!  be  asked  to  ae,-  ^  I  V" 

P  eve  'i-ie  i.s.siianre  o'  1.-500.000  X.apiTOI  W 
---ddi'ion.-il  s  h  a  :■  e  s  nf  Bri'ol'a  11,.,. 

eommon  sf  are.s  for  the  acqui.si.  NJICnn  w  iC 
'  op  '  Toionto--.\  g( 

Ri  itai'a  1-  a  Canadian  corpora-  sha :  e'noldrrs  of 
"on  engaged  in  oil  and  ga.s  e\-  Mu  es  Ltd.  has 
nlora'ion  in,  Wes'ern  Canada  Ropi.  28  at  whic 

'■\'  'shire.  a  Delaware  corpoip.  si-iu^ht  for  a  prf 
lion.  IS  e-;aged  :n  .simila  ■  arb-  r.  ithoi  tzed  capit 
"I'le.s  -.n  tho  'il'e.st  Texas  and  shaies  by  the  c 
I  Roeky  Mountain  areas  of  theditional  t  .vo  mil 
j  I'nitrd  Sta'es  Ra' ' fica t ion  '-vill 

,  Nall,  al  gas  reserves  in  the  a  ptu, posed  eha 
I  Many  Islands  Lake  area  ne;,,  name  'o  Glenn 
I  Medifine  Hat.  .\Iherta.  sha.ed  .\'i  e.xploratipi 
j  equally  hy  Bi  ita'ta  and  Deep  ,-nl!a:ed  and  ha.s 
,  Roek  Oil  Corp  .  aro  estima'rd  a'  of  40  frpi  r.n  thi 
I  408  'oillion  ei.hie  feet,  noinnanv's  eonpr 


The  BANK  of  NOVA  SCOTIA 


1  c'l/f-  Pqrtnrr  In  IJrlptt’^  (  onn/ln  f> 


Pt'pnftmcrrt 

Thie  RrnU  •“  f  Neva  5<^'tia 
^4  K'MH  Wr*.t 


•  P!?a?^  P'Ji  riir  on  N 
■  tarr  rrT;5ilinr  Jul  tc 

?  MonihU  rirMf"  M' 


rr'r  rj  \ 


S!fe«? 


•  C5'?^po"y 


'inr^ 


J  Wide  I  st  Half  Gain 
j  In  Leitch  Gold  Net 

I  ma  ked  gain  in  net  earn; 

I  afe,  a'i  charges  over  figute 
j  CO  e  innndtng  period  nf  la.-:  '. 
I  ■  pp  -'ed  bv  I.eiten  Gold  .M 
I  L'd.  f.'.  -ne  6  ntnntn.s  onneri  .f- 
I  5n--  '056 

I  ^0 


A-  riinoi 
1  apttal 


anada's  Moneiai.  Dileinma 


a  t  tonal  I  left 


a  11.1 


rvic.joii  for  the  Balance  .-noi-'.  a:  .Mav  I‘i5() 

,>64.1.1.14  t.ii.,1  me  m:.  -  .-hows  cOin  '-f  .S.ifl.Pi  ar.rl  loie.v- 
ift  ton.-  o'  o  e,  nri  s;,  n,.  anies  8191  bi  v' si  tof  nls  a  r' 
imed  to  .5162.21.0.  "fia,  snown  at  1.5.(I0U  snares  B'.lanca 
l.s  a  snare  .n  out-'ann-  Aireraf'  (  i.rn  at  cost  .5292  500 
I  n,.s  c'lnipareo  ,v;ih  and  !7.fi(i0  shaie.-  of  .Sterlirg  Pre- 
I  fo.  fii.'l  ha.f  o'  i9.i.)  ci-ion  Instrument  (  orn  at  cost 
5-pel.440  fro.m  milling  r,'  of  $150,922.  .Advai. c's  to  (  entral 
■  of  o,  e  and  ne;  eai  ntngs  Guiana  Fxplr, ration  ar'-  snown  at 
.  equal  10  3'.  cen'..s  a  $42. .500.  Curiml  lianilitics  total 


\  ,|lr,r.i..|i 


ana- 


1  anhhran 


>'//// 


A  commiinily  is  mosfly  ppoplr.  Hom.spwivp.s, 
lawyers,  niirsos  and  .service  .station  operators 
.  ,  .  people  interested  in  taking  an  active  role 
in  the  affairs  of  the  community  in  which 
thev  live  and  work. 


What,  makes  a  eommunify?  Firemen,  store 
keepers,  policemen  and  factory  workers: 
people  who  pull  together,  working  as  a  team, 
to  make  their  community  strong. 


n'lial’s  why  .‘''hell  dealer.s  lake  a  sincere 
interest  in  (heir  neighhours  .  .  .  have  pride  in 
their  communities  ...  and  enjoy  playing  an 
active  role  in  civic  endeavours. 


(ili/fus  M  li(  find  lime  for  honu'  and  .school 
1.1)'  parent -teacher  meetings,  .service  cluhs,  and 
youth  activitie.'i.  Time  to  contnbute  to  the 
interests  of  their  neighhours. 


SHELL  OIL  COMPANY  OF  CANADA,  LIMITED 

Sign  of  a  better  future  for  you 


c 


New  Fortune  Reports  Good 
Showings  Honduras  Claims 

Toronto.  Now  Fortiinos  IVIinp.<!| rt ion. 

Ltft.  roporl.5  that  snort  intor.soo-i  Survov.'s  havo  Inratod 


IHK  I-LNANCIAL  liMbS,  SbPlbAlBLH  21,  1956 


I  Eastern  Mining 
Signs  Contract 
Sale  of  Nickel 


ITomiska  Survey 
Chibougamciu  Area 

A  rontrart  ha^  boon  lot  anri  an 
rlocf romagnotir  siirvo>-  will  .<13:1 
imnnpfliatel.v  on  iho  locontl.v-af- 


Mackeno  Profits 
Up  On  Better  Ore 

Operations  at  Mackrno  Minov 


Jellicoe  ReDOrl'V  imapnotir  .=nrvov  work  IS  to  bo  I 

ifeillboe  lAepons  ^j^^nonrl  rlrillms  will! 

Inferestinq  Find 

^  Iho  show  ins  ron.c.sis  of  a  .s.-'rirs 

Toronto:  ,\n  imporiant  lookinc  of  parallrl  coppor  ho'rinz  frar-| 
onpprr  rlisrorrr.v  hp«  born  marlp  tui'Ps  and  has  horn  Irf.cod  for 
U,,  I  -  M ,  I'OlICbl.V  llPlf  P  milO  SOITI  '  Of  MiP 


rjuirpri  nirkPl-rop^r  proport.v  of  dnrine  Aiui.si  showo^'  a  r.p-  pro.^poctins  by  .IpUi-  is  quilP 

oo';  ^1^‘f  impiovompnt  orp,-  .Inly,  rr.r  Minos  on  ..nr  of  it.:  thrnp  massivr  ovrr  width.-  of  .spvpra; 


Ltn.  r#*por!.«  that  ^ood  intorsrr-i  .Survpys  havp  lor^fod  larsr  Toronto:  —  sSigning  hy  pastern  proximalply  40  milp«  of  comoanv  rc'iorts 

tions  havp  hppn  rut  in  holo  p.anomalir.s  which  roincidP  «’ith  Smpltin?  Corp.  of  ,  rhihongaman.  company  officials  OppratinB'prot'it  incfpa.Pd  from  ( 

in  the  drilling  proi»rf.m  on  thr  surfarr  showings.  On  last  roport  .  ,  ,  ^  stfltr.  ti?  7fl'>  oq- 

6  000  acr^  Honduras  ropprr  claims,  nnr  of  those  anomalies  extended  ^'nntrart  for  the  sale  of  approxim-  j,y^p  Slirr’cy  i.e  to  ;n-  TvIic  arhVpi'Pi-l  hv  Inpl'pa- 

Hole  R3  rpturned  a  total  of  14  to  4..inn  fppt  in  length  and  l.-iOn  airly  .fin  million  worth  of  re-  vpstigatP  the  main  dykp  \\  hich  j  ,„i  '  |,,nnacp  miilprt  frnm 

fppt  of  mineralized  core  (not  con-  feel  in  width.  Company  engineers  fined  nickel  to  Swedi.sh  steel  in-  cros.ses  the  property.  1  aos  inn;  in  Inlv^io  t  QQT  ions  m 

spcttfiv'pt  averaging  .1.40'’;  copper  believe  the  anomalies  may  be  a  tcresi  is  reported.  Company  is  \  surfacp  showing  discover.’-d  A.i'ni.c)  r.-arf'e  of  ore  treaieH  also  ' 

and  small  portions  of  core  were  faulted  extension  of  the  original  now  pushing  to  completion  con-  while  lines  were  being  cut  for  incrra  ph'  from  an  a  eraop  rt  ' 

Inst  in  the  ore  zones.  Values  were  Batan  .surface  showing  which  .'Iruction  of  its  refinery  at  Chi-  the  survey  was  sampled  and  ip-  a  a  op  '  sii.p,.  r,p,.  an''!  ' 

1. 157%  cu.  over  two  and  a  half  feet  averaged  3''^  copper  o'.er  a  width  toulinii.  the  nickel  section  of  turned  fl..in  per  cent  copper  and  '  ^  .iiirp,.  .,p,.  inn  '  * 

from  21  to  2S.S  feet:  lOOR'',  cu.  ol  .iO  feet,  and  length  of  700  feet,  which  is  expected  to  go  into  n..T0f5  per  cent  nickel.  Tne  .-ur-  'R,.cri,-'n„.'„  „„  Amj..  c-  pne  o 

three  and  a  half  feet  of  ..10  cu.,  .New  Fortune  i  also  |  rcsentl..  operation  in  tO.ifi.  a  year  later  \.cy  will  be  followed  by  addiiional  p  cnmnai-atiCp  fimne'  f 

over  three  feet  from  23  to  11  feet;  studying  the  possibilities  of  profi!  than  the  dale  set  for  completion  surface  work  and  diamond  drill-  .  itilv  in  bracket-  i«  a"  fnl'  I 

from  19. .1  to  41  feet:  and  J.5'n  cu.  in  shipping  nickel  concentrates  of  the  copper  section  of  the  com-  ing  where  vs’arrantcd.  lows'  i 

from  .1.1  to  fin  feet.  from  the  Hall  ore-body  in  the  patty's  plant.  - -  FaVninus-  net  n.-oHne  inn  suit.  '  JL  Ji 

Company  officials  state  that  Rottenstone  Lake  area  of  North-  The  price  to  be  ivaid  oy  'he  jl  OBv' i  II  in'iVfi' •  costs  «qn  nnri  i  in't  .  • 

technical  drilling  difficullie.s  have  ern  .Saskatchewan  to  th"  Sher-  Swedi.sh  steel  films  works  out  to  i.niD»  JdCUIcT  774f  onci-aiino  n'lnfii  tfigriH'- 

been  overcome,  that  core  recov-  ;itt-Gordon  smelter  at  Fort  .S'as-  around  151. Ifi  a  pound  for  the  re-  _  _  (.117  7fi2i  "  ■  ■  ■.  i 

cry  is  good,  and  present  drilling  ktdehewan.  The  Hall  nickel-cop-  fined  nickel.  This  compares  with  fijfe  Mgyu  7nnp  '  tviiiiina-  a,c,-a.,e  >,.n  -  p-iiica 

i*  believed  to  be  opening  ore  per  ore-body  is  estimated  to  have  the  regular  price  of  fi4..1  cents  a  .  .  .-jj  1 1  ifi.^  a,.craac  oi-a^tc 

zones  confirming  excellent  sur-  a  gro.s.s  value  of  S2..inn.iin0  and  pound  now  being  charged  hy  In-  ,  ...■  g  .  . ,  ,  *  >alrg  .vstorh 

fare  indication.s.  would  be  mined  on  a  .salvage  ternational  Nickel.  Hole  V-fifi  at  Chiboiigamaii  1102i  ■"  fil'  ic' rt  t  g.j'io  .Arm*  (, 

mamond  drilling  contracts  have  hf  sis  with  a  portable  mill.  H  i.s  understood  that  negotia-  .laculet  Mires  Ltd.,  has  cut  an-  and  91'  sine  ('^4'  !  •  i  t  i 'i  '  '-’•S'"’ 

been  let  to  Inspiration  Mming  A-'  The  company  al.so  hold.s  claim-  tions  are  also  being  carried  out  other  wide  ore  section  on  the  No.  '007  r,s,  '  '  J’’  V"?, 

Pevelopmcnl  Co.  whose  personnel  groups  in  the  Ok.  and  Chiboii-  with  German  and  (ither  steel  m-  2  Zrine  from  B71  to  90.1  feet,  Metals  nir>rfiicc/-t  in  t,.i.-.  loa  i  Kin  xmine”,  ' 

are  already  on  the  property.  .\n-  gamaii  areas  and  in  Desmesloizes  tercsts  for  additional  sates  of  turning  2.12  feel  of  mmera^lized  44^  ogp  Ihj,  |pad  s.t.d'io  Snriinr 

.191.120  lbs.  zinc.  49  ozs.  gold  anri  Bailer  S' 

■1..114  lbs.  cadmium.  Complete  tn.'.^g,"  n/nu 
nreakriown  on  metals  produced  iniwio  r.aia 
during  August  is  not  vet  avail-  «.7l.t  Briiaiia 


the  corn  pa  n.v  rcpoid.s.  groups  of  claim,--  si.rroiu.ding  fret.  The  parallel  fractures  occur 

Operating  profit  increased  from  Col  Istream  Copper  Mines  in  in  a  zone  that  has  a  width  o'  lOfi 
117.7fi2  to  $11,037.  II1P  Shebandowan  area.  fee'. 

This  was  achieved  hy  increas-  a  ji-pp  .sample  from  the  sur-  To  the  wes'  of  this  showing 
ing^  total  tonnage  milled  from  f^pp  show'ing  ran  fi.2.1  per  cent  geophysical  surveys  have  rpveal- 
.■5.12.1  ton.:  in  .Itily  to  1,997  Ions  in  ppd  compan.v  official,-  feel  quite  ed  several  anomalies  along  what 
.August.  G"ade  of  ore  treated  also  enthused  about  the  find.  It  or-  appears  to  he  the  same  contact 
mcrea.sed.  L'om  an  a  erage  of  pm-s  under  f.ivorahic  structural  with  which  the  new  discovery  is 
1.1.02  ozs.  silver  per  ton  to  40.1  conditions.  More  detailed  electro-  associated, 
ozs.  silver  per  ton. 

B’eakriown  on  August's  opera-  — — — — — > 


THE  OIL  MARKET 


Ironsatlions  on  loronto  Itock  lichong* 

O  Intinf  Sfpl.  IS, 

Hign  L/OM  L'liiM '  Stneft  Hirh  l.ovh  (Mosi 


ether  drilf  will  .soon  be  in  ope,-  Townships.  nickel  and  similar  pri('e  ,  ontrac,s  core,  it  is  announced  by  R.  P.  ..53,  "'.'m  V.w  .^..1",  Bailev  ,s.i  4 

- —  -  — - -  —  —  _  - 3,.p  (f,  hp  expected.  Offers  of  up  Mills,  president.  Only  partial  a--  -, -o.  ,  '"'Y  ozs.  goio  ano  ^ 

,  _  ,  to  It. 2.1  a  pound  for  large  qiianti-  say  results  have  been  reccive-l.  ^  '’^uri'""ni.  Corriplef,'  ,n„ig,',  p.antr 

lAaM  Dttllc  'ties  of  nickel  have,  it  is  under-  with  four  scr'tions  totalling  103  j,,,,-  „  ”  "1'  /’■"''''I-'  produced  in.siio  r.aia 

J0m  CXpi  n  runs  UOner  ono  stood  been  received.  feet  averaging  2.fi1  per  cent  coo-  ^  avail-  s.7,.s  Briui,, 

.  *  .  The  ore  from  which  the  i  cfincri  per.  These  included  1.1  feet  from 

'"•i”  "-i"  ■?'2  247  feet  that  ran  1.11  per  ":!!  i  oui'abrcne 

r/nefS  ItSGit  DQtrGQ  in  /V©W  I  OrK  come  fmm  Eastern  Mining's  own  cent  copper,  and  six  feet  from  321  Yiik.m  on  Iiilv^l  th’^r^vilr 

nroprrtv  in  thr  OfnHon  to  82P  frrt  which  asssved  7.60  por  ^  •^olv  a  this  >par.  oil  L  'vt« 

-  area  of' Ontario,  from  North  Ran-  cent  crvpper.  duccml’  ''-  el"'” 

The  ability  to  merclv  copy  a  offered  bv  .lem  Exploration  Corp.  kin's  mine  at  Rankin  Inlet  on  'lie  Further  samples  covering  the  j  '  ining  Yinociin  \d  Oii 

name  off  a  mailing  list'  hoes  not  "f  Toronto.  west  side  of  Hudson  Ray.  from  intervening  seetmns  a''''/""  .Toi'  '  Jl  l _  ,  8..i,-.,i  cm  am  oil 

name  on  a  mailing  ii.i  n  .  n  i  li|p,.a,„re  reeeived  bv  Mr  the  property  of  Eastern  Metals  as-ay.  However.  Mr.  Mills  oomls  /  g.l.annf  Bni  Kmc 

make  a  man  a  good  stock  Pi'f’-  javit.s.  .spoke  highly  of  rnining  in  Queher's  Eastern  Townships,  out,  w  ithout  further  value-,  bus  ChlDOUgamau  Showing  pd ‘’n7"  Pr," 

mofer's  salesman.  To  be  that,  one  (.|aims  in  the  Eort  'William  area  and  from  other  future  prorliirer.-  would  give-  an  average  to  'be  '112  g  Oucbec  ^molfinei  "kx 'rm.'' ' 

does  not  have  an  Ai’t.«  education  of  Ontario.  The  .«lock  \va.«  offered  .a.^sneiated  with  Mociil  Mining  minerali?Td  cote  of  l.j.^  7  K  ^  .T  «■  c 

at  a  ranking  univer.silv  but  one  at  10  cents.  Rut  the  Attorney  Corp.  one  of  the  firms  supply-  !Yrr  cent  copper,  fhts  hii  e  is  local-  ■^''''Oec  Refining  •''basgrdn  P  i.  r. 

should  occasionally  read  things  of  Genera!  was  not  impressed  hv  the  ing  the  funds  for  completion  of  ed  200  feet  east  of  Hole  V-,S.  whirh 

general  informative  value  and  ae-  mode.st  price  and  the  outlook  for  the  Chicoutimi  smelter.  returned  an  average  of  2.0(5  per  7?.'^' t.'.t'"  (  xn,"  xm 

quire  the  habit  of  thinking.  these  mining  claims.  This  is  the  first  firm  enntiaet  cent  copper  over  .121  feet  of  eo-n  ■'7»;  V a-Pl  .'  anxe  o,i 

But  hecaupp  onn  mcrciv  copied  He  sol  one  .lu.^ticr  I.evv  to  sisn  made  for  the  sal'^  of  future  nickr)  l^ufith  PirUt-nm'i  *  i-rc-r 

a  name  off  a  li.st -po.s.sibly  a  list  an  order  permanently  barring  production  from  the  Chieouttmi  .  and  geoL  ca  nm '7..'." 

called  "Lawyers.  New  York  State,  .fern  Exploration  Corporation  Lim-  .smelter.  The  sale  involves  about  „  f  „  r- have  outimeri  ^  n  “'4  nnn t ?•(«(.(>  (  onm 

Sg^;otr^m"^;m^s'^ar^;!;ir  sir  L^m'^^e  ^de  Ita^  ^t^  m!  ^  ^ 

TnnnnH  Th,^ ^on.sfn'.rn  andean  "i ohta.nrd  inlerminemh  over'’''a 


2,2n0  .^rm» 

12,900  May 

Am  l.'*rtt»r 
1.100  Amtir^y 
.V1.000  ^n^hor 

.a;»1  a 

1.2:m  Do  pr 
to,.i2,")  ne4nU 
in.*>00  Hr  I  a 

l.i.1.10  Calalia  P'*!# 
2.170  (  aJ  KH 
921  (  ah  dll  (  on 
R.27‘>  (■  Oil  I.anrjf 
2.04>0  (  (HI  L  'vt« 

2.100  f\S  Oil  \4  ti» 

7.. r;h  CS  Prtf 

7.100  (Tin  Ad  Oil 
R.riOCdn  AM  Oil 

2.'l.900  (*  Rrii  Kmp 
?..')00  (’  Dncaha  M  f 
f’dn  Dav  Prtr 
?.063('  Kx  f;a« 
R.flOj  (■  Hnmc.yi^ad 
37.8S2('dn  P  L  pr- 

700  (■  PiTtspan 

Canadiioa 

7.. ^;;.^  r  anAo  Xal 
R-.'t'l  Tanyo  Oil 

■M.270('^nf  l.ff.'T 
(..“ino  (  harlft  Oil 
100  (  f>m 
IP.hf.O  (  onro 
fi.lOO  (!  ^Ilrnhp* 


10. P  IS. 00  IP. 00 
IS, no  .in  no  .ifl.nn 
.V«o  .I.. 10  .i.;ui 


New  Brunswick  Oil 


state  of  New  York:  it  Ls  .said  that  ed  to  file  a  dealer's  statement  as  is  bringing  around  $1  a  po.tnd  ^ length  of  film  f^et  Selectivrgrab 

Fuch  a  ban  is  already  in  force  in  i.?  required  by  law.  Thi.-!  company  because  of  .^peeial  arran£rmrnl«  nii^kW/i/s  fr^i*  riMiv/A-v  samnle«  vrH  '  f.-rArvA 

Michigan  and  Pcnn.syl vania.  i.<  of  course  not  likelv  to  be  the  made  by  the  suppliers  with  the  11  is  K.«in-t  c  nt  to  as  hieh  as  f  «*  . 

The  trouble  in  New'^York  started  only  one.  out  to  invite  the  At-  U.S.  government.  irZVrrC  copper  a'^ri  fmm  ^nn 

ivhen  the  Atlorney  General  of  the  torney  General  to  become  an  "in-  I*  announced  rereniiy  thal  f' _ _  ^ 7,ine"  ^ 

stale.  .lacob  K.  .lavits  received  vestor"  was  somewhat  of  an  extra  entry  of  the  Streit-Hackett-con-  .../  ,  j 

an  application  to  buy  .securities  mistake.  trolled  .Alator  Corp  into  the  fin-  Dgayna^  Driilc  lineated  bv  geophysical  "'work 

-  —  .  —  . .  . -  f.ncing  of  Eastern  Mining  had  rc-  DCdUpoS  l/IIIIS  statcr  Vnd  1-  ' 

New  Brunswick  Oil  |  "rough  on  the  eompany  s  pro-  milted  ''"'r  A*  OiiirLA  I  aka  "f  diamond  briliing  wiR  .ma'^-f  fnv 

DrUnSWICK  V/ll  perly  for  a  distance  of  some  2,200  ''■f'loc  placed  in  it.  ^  AT  \a(UirK6  L3K6  mediatelv  to  eross-secl ion  the 

Buvs  Porker  Wells  '^4.  Malouf.  president,  construction  of  the  Chicoutimi  _  copper  values 

■wirvs,  T  ciia  reports.  plant.  -  at  deiuh 

Direrlor.s  of  New  Rrunswick  Copper  values  have  been  inter-  - - -  , 'I'df  piopritv  consists  of  1.1 

Oilfield.-  Gtd.  at  their  annual  .seeled  in  three  holes.  Hole  19.1  gjg  SfartS  Ipa's  Mine-  limited  ur'anium  pro-  and  eov'eis  app'roximatelv 

meeting  held  in  Moncton  this  cut  a  22..1-foot  z.me  assavmg  1.02  _  ’’  ,  ^  iiianium  i,  rnilcs  of  strike  lencth  alon'c 

r::  Drilling  for  Ore  of't'he'  Rbnri  RTc'er*!  hntarin'''„‘ra-  'ri'T'i''’!,''' 


reasiiry  for 
Chicoutimi 


a.s  vice-pre.sident  in  charge  of  ex-  ing  1..17  per  rent.  Hole  197  cut 
ploration.  Mr.  Belcher  of  D.  .1,  I2..1  feet  with  mineralization  vis- 


the  eonsfruetion  and  shaft  sinking  obtained  inlermitlentl.v  over  a  s  ona  ( on  e-si. 

ci  ews.  7'iP  contract  for  nower  length  of  film  fret.  Selective  grab  .a  i-tn  (-rr'- "^oi/ 

from  Hydro-Quebec  for  delivery  samples  assayed  from  one  per  .y.Viistiol  Bm 

of  power  on  Decemiber  1.1  is  being  c  nt  to  as  high  as  1.1, (5.1  per  cent  gt.ttjn  ivv .i.-riur 

•nmpleteri.  copper  anri  from  0.24  per  cent  "'"n*  K\| 

-  to  (5,71  per  cent  zinc.  I'.n'.vti  n 'p'n  n. 

n  IN  *11  ^e«nc  has  been  further  de-  ’sYin  |.a,  jo" 

BeaUDdS  Drills  Imealed  by  geoph.vsical  work.  -r,  cpn  r-i- 

e  Mr.  Mills,  slate,--,  and  a  program  7  •'>71'  do  \ 

Af  Hliirl/A  I  aka  diamond  drilling  will  start  im-  „  - 

AT  v|UirK6  L3K6  mediately  to  eross-secl  ion  the  '  7;ii  rliidni'l 

_ _  7onr  ;in(i  test  thr  ropprr  vaIups  iT.him  ifi^h  (ir- 

Drrn  riiwmond  ririllinc  i.'  rr-  [lom- "oii 

ported  to  he  underway  at  Beau-  i  :  rnd’’rfvr  'I*  '  "" 

p^~  Minr>  l.imilpH  urpnium  pi  n-  .  ?  Hnskv 

pn-fv  in  thr  Quirkr  Lskr  disTrict  I’'/  *'[  *^neth  alone  t.ijn  r>n  -v.. 

of  the  Bbnri  River.  Ontario  ura-  '’T,-''  ,^--n '.'-T.l'o., 
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Fishermen  who  begrudge  th# 
effort  invoiced  in  catching  liv# 
crickets  for  bait  can  buy  a  quart 
of  them,  by  mail,  froma  Crtorgit 
cricket  farm. 

Me  learn  that  it  lake*  fifteen 
days  for  cricket  eggs  to  hatch, 
eight  weeks  for  the  insects  to 
grow  to  bait  size.  Me  note,  too, 
(hat  the  brooders  where  they 
la/e  about  in  SI’  temperature, 
lapping  up  chicken  mash,  are 
made  of  aluminum.  But  we  con¬ 
fess  we're  not  loo  surprised.  It 
simpiv  means  that  this  busy 
metal  has  found  suit  another  use 
in  the  hiisv  housing  industry  -* 
this  lime  providing  clean,  warm, 
pleasant  quarters  for  aristocratic 
crickets,  1  ou  see  aluminum 
everywhere  these  davsl 
AI  I  AHM  M  COMPANY  OP 
CANADA.  LTD.  (ALCAN) 


1.. 14.*)  rv»m*  Fvpl  fl.V)  a,H)  fl.io 
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Drilling  nperalions  have  .started  nitim  field. 


Diamond  diill'ing  is  now  under  ■''’■■■''"vrov  o-t 
_  way  on  the  Marguerite  Island  's  r""  I'1'’^rVi. 


Belcher  and  Associates,  Ithaca,  ually  rated  as  one  per  cent  cop-  rm  the  Cape  Breton  Island  prop-  Undei  the  dii ection  of  the  com-  p,.,,pp|.|v  ronsi.sting  of  '’0  claims 
MV  i.  ,  ..,»tl  inio.-n.-eta-  no,-  Hot»  Mo  1 QQ  o,  I  foot  ro.  criv  r>f  Big  Glcn  Mincs  Ltd,  pan.vs  Con.ctilting  Engineer.s.  Sim-  I  >  ,•'  '  J 


N.Y..  is  a  well  known  in'terprete;  per.' Hole  N0.T99  cit  six  feet  re-  eriy  of  Bjg  Glen  Mines  I.td,  ’ll'irh^'hf  a'^s  Cht'bougamau  A  geo- 

of  aerial  photography  as  an  aid  turning  1.4  per  cent,  including  a  F-.  P-  Cieelman.  pie.-ident  te-  "I  Pby.'ical  survey  is  being  coninlel-  (^le  Merritt  Pei 

to  exploration  for  oil.  gas  and  one-foot  section  assaying  4.4  per  port.s  that  drilliPg  is  now  iindci  -  ^i.tance  and  sunei  vision  fa  i(?.si-  P  fin-ciaim  group  in  Bar- 

other  minerals.  His  world-wide  cent.  The  inirr.soctions  are  at  a  ''  ay  about  five  mi  cs  Township,  and  Sond  dril-  x,!  rZ 

clientele  includes  such  companic.s  vertical  depth  of  .1f)0-fi2.1  feet.  Pclcrs  and  four  miles  inland  from  li  ad.v  •  ached  the  Mi.ssi.-  |jj^  ^  resumed  on  this  t.^on  \  Bri-,ei 

a.s  Standard  Oil  of  New  .ler.sev.  - ^ -  the  sea  coast  on  the  company'.,  sagi  T'«>'t^':  ''''I'  ^xtenriod  p,„p^,„,,  .vito  x-,/V,  or 

Iranian  Oil  Companv,  Creole  Oil  Pi^k^rina  Mpfal  '  IfiOO-square  mile  concession.  fiom  the  1.9(9  ft.  lev'd  to  pene-  pv^ji^hle  :M.on(i  \  t  h-mhrr 

Companv  etc  rlCKenng  IVierai  p)pp  fji-iii  i,  jp,  operation,  begin-  Irate  this  geological  structure.  _ ^ _ _  •  |  Y; ‘  ‘'('c"''' 

Follovvi'ng  the  vvilhd.awal  of  O.  Annual  rej-w.rt  of  rickerinc  nine  a  senes  of  holes  to  he  pul  <Tnce  through  this  formation  do.mk  proditTIOX  OFF  '‘’fi:I''(nN  'lu, 

H.  Parker  of  Ponca  City,  Okla-  Metal  Mines  Ltd.  stale  that  sur-  i'?"'?  yanous  locations  on  Rig  nil--"?  l-Pl  reports  pro-  1  'tv 


FAIRBANKS-MORSE 

PLATFORM  TRUCK 

with  rubber  fires,  heovy  duty  ball  bearing  wheels 


EASY  ROILING  RUBBER  TIRED  PLATFORM  TRUCK 
with  hpovy  rfoty  *'lif«Hme*lubficolt»W"  BftM 
B^ofinp  wh^elii.  Truck  lood  copocRy  2000  pound* 
—  plotform  h#iah(  T6M*.  Ffo»n«  of  lolid  boRtd 
ron*(rucHon  ufiing  No.  1  groH#  *t»o*on^d  BlrcK 
or  Mopio  lumbor.  Avatlobl*  from  any  of  F>M*9 
16  bfonche*  ocros*  Conodo. 


^iiivry  arp  Available. 


homa  from  New  Brunswick  as  f^ce  prospecting  now  is  tinder  Cn  n  -h \nxr^4rrn^nH  othe.  e  'en  ^  ' 

previou-sly  announced  the  New  Pio.specting  now  "nn/'t  Two  m  the  company's  "mine-  -Span  -h  American  anri  others  en-  33,^  , 

Brunswick  Oilfields  Limited  our-  eompanys  .W-rlaim  seeking  r,pe:alion".  countered  iiianium  me.  lumi-l 

chased  three  of  the  producing^ oil  Rignell  township.  Chih-  .Started  three  yeais  ago.  this  Beaupas'  490  acre  property  —  Auction 

svelis  drilled  bv  him  oeelher  with  "“Sarnau.  A  magnetometer  .survey  nperation  has  thus  far  involved  an  excellent  loealton  bet  _  is  in  f,,,,.  ,3 
a  oortahle  1  099  font  Walker-Neer  cnmpletejH,  .1.  .1.  Coghlan  expenditures  of  over  $'290,909.  M r.  :  f I'*'''  pmximil.v  to  the  large  pro.  j,,.: 

snurider  vvhirh  v  dl  he  -dried  the  .19-claim  Creelman.  when  he  announced  in  the  area.  il  . ' 

their ‘drilling  POMioment  '  property  in  Obalski  in  the  .same  last  summer  that  drilling  would  In  addition  to  the  company's  . 

theirjrilti^gj-qmt^^rd.  undertaken,  said  that  the  pos-  nthcr  holdings  Beaupas  Mines  re- 

^  .  ^L’L.  Balance  sheet  at  .lime  19,  19.1(5.  sibility  of  finding  mineralized  eenlly  acquired  a  group  of  19 

Quebec  ChlbOUgamOU  'shows  cash  of  .$121.2.19.  invest-  zones  of  me  grade  appeared  to  be  claims  in  the  Oivavvica-Raehelor 
Surface  drilling  on  the  north-  ments  are  earried  at  eost  of  $71.-  good.  Lake  .Area  of  North-western  Que- 

ea.st  claim  at  Quebec  Chibouga-  99.1  and  ineliirie  11(5.090  shares  of  (t  j;  almost  reilain,"  he  .said  hne  where  during  the  last  several 

mau  Goldfields  Ltd.  has  proven  Bnii/.an  Gold  Mines  among  thr  |  then,  "that  some  of  the  eondiic-  nionths  there  has  been  con.sirier- 
that  the  main  shear  sfrueture  of  various  interests  in  other  mining  , live  zones  to  be  tested  by  diamond  ^hle  activit.y.  To  the  south-vyesl 
(he  Ceidar  Bay  -  Campbell  Chi-  companies.  Current  liabilities  idnlling  wilt  he  mineralized  bodies  in  the  area  interesting  mineraliza- 
bougamau  ore  zone  extends  total  $fi.fi9(5.  'of  .some  desrrinlion."  lion  has  been  encountered  on  the 

—  - - - - - — - Coniagas  property  as  a  result  of  ■ 

I  shaft  sinking  after  diamond  drill-  ”  * 

I  •  ing  outlined  a  high  grade  lead- 

zinc  oiehoriv. 


their  drilling  equipment. 


no.ME  PRODITTIOX  OFF 

Dmne  .Mines  Lid.  reports  pro- 


7. .’(in  \al  P-i- 
t.Son  \  Bri-irl 
.>.170  \«*k\'  P.  Horn 
:M.0ni)  \  Ch^fmHfrUin 
j  6 ’.*>  \  (  oncoi'ri 

;  71 1  •“.*)  \  Cnntin^nt 
6.6'in  N  ]tA'  \e% 

2.7.>f>  \  (Jflv  f'Ap! 


duclion  valued  at  $43.1.926  from  ’’I'lHII 'v 

^0  Ci/\r\  ^ »  f  'I*  1  ,  7. ion  '  .Siip^ri^r 

.13.990  ,ons  of  ore  mtllrd  during  .vio  Nonlnn 

.August.  This  compares  with  pro-  sii.ann  \n.|is.\ 
duclion  valued  at  $490  n'’1  fo  t.nia  \r  oit, 
.Jiilv  19.16  and  $.199,129  for' .A'ligiisl. '  ':?hi'':: 


'  610  po  wff 

(1,600  Vnrihlaod 
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^  MODEL  NO.  336 

S/»feen  ffrnnchet  /erotJ  Cenerfn 


Sometimes 
just  8  little 
more  money 
is  needed 


'Y  -  ^ 

/-  ' 

/  /y  y  y\^  ^ 


I  I'm 


Financial  cmergenriM  often  ari.ic  when  Ica.st  expected.  ,4nd  “rainy-day"  savings 
aren't  always  adequate  to  meet  them  or  perhaps  should  not  be  disturbed. 

That's  M'hen  a  Beneficial  loan  can  he  helpful.  The  amounts  arc  small,  averaging 
around  .?400,  but  they  do  a  big  job  for  the  families  they  help.  .\nd  by  helping 
families,  they  help  the  whole  community.  The  Beneficial  Finance  .System  has 
been  providing  this  vital  financial  assistance  for  more  than  4"  years. 

"...  (1  BENEFICIAL  loan  jo)  a  hrnrficinl  purpose" 


Gh 


oemaojai  Jutance  Uk 

I  /  Beneficial  Building,  Wilmington,  Del. 

CANADIAN  SUBSIOIARYi  Rr.vrriciAi  FiVAvrf  Co  nr  Canapa 
HEAD  OFFICEi  2019  Yonge  .Street.  Toronto 

THAN  )000  OFFICES  IN  THE  UNITED  STATES,  CANADA,  HAWAII  AND  ALASKA 


I  Simard  and  Knight  have  sug¬ 
gested  an  electromagnetic  .survey. 
.A  rrangemenis  have  been  com¬ 
pleted  and  are  scheduled  to  eom- 
I  mence  as  snon  as  crews  and  equip¬ 
ment  reach  the  property. 

I  Nickel-Copper 
Find  by  Bellenko 

Toronto  —  The  pre.senee  of 
r.iekel  and  copper  sulphides 
along  a  strike  length  of  2.800  fee' 
ha.s  been  established  by  Consoli¬ 
dated  Rellekeno  Mincs  Ltd., 
through  'he  drilling  of  21  hole.s 
on  its  M'niner  Lake  property  ad- 
1. joining  .Vnrpax  on  the  west,  ae- 
rording  to  rompan.v  offietal. 

In  the  last  couple  of  weeks 
i  some  very  significant  ocvelnp- 
ments  have  taken  place  on  the 
lari.joining  Norpax  ground  which, 
in  the  opmion  of  \V.  P.  Mackle. 
crnsulting  engineer  for  both  Rel- 
Irkeno  and  .Norpax.  could  have 
ron.siderahle  bearing  on  future 
operations  on  Rellekenn's  gKiiind. 

In  opening  the  nickel  copper 
oiebod.v  on  the  2.10- foot  level  a: 
.Norpax.  there  was  found  to  he 
p  T.-ent  a  heavily  mineralized 
i  seel  inn  that  had  not  .shown  in  an.v 
o'  the  40  or  more  drill  hole.s  com- 
pletod.  Th'.s  material  was  high 
grade  nickek 

I  Geologically,  the  Bellekcno  and 
[Norpax  conditions  arc  identical 
I  anri.  Mr,  Mackle  points  nut,  the 
'underground  results  at  .Norpax 
la  sc  the  point  as  to  whether  or 
no!  the  same  .soft  material  carry- 
ing  the  nickel  values  exists  on 
the  Rellekeno  gioiind  anri  that  il 
has  been  ground  up  in  the  drill- 
ii'g  anri  never  recovered. 

Mr.  M.sckle  recomnicnds  that 
two  drills  now  hr  used  hy  Relle- 
|keno  with  siiccial  attention  bring 
•paid  to  the  leeoVery  of  thr 
sludges,  even  at  a  consiricrahle 
cost  ps  in  this  way  rmly  can  the 
best  imssib'c  picture  hr  obtained. 

A  geolngieal  surve.v  earried  nut 
.this  summer  on  Rellekeno's 
ground  revealed  thal  favorable 
.rock  types  extended  for  at  least 
1,999  feet  north  of  the  main  re- 
'giona!  fault  which  is  the  key  to 
ore  deposition  al  both  Norpax 
and  Eastern  Mining  and  .Smelting. 
.M  those  mines  the  favorable 
sedinients  extend  onl.v  a  few  feet 
north  of  the  fault. 

('ross-seePon  drilling  of  this 
area  is  now  heing  undertaken 
and  deeper  drilling  with  em¬ 
phasis  on  better  core  and  sludge 
ccfiver.v  is  to  iie  started  on  the 
alieady  e.-'lahlished  2.390-fnot 


^  Federal  Kirkland 

Toronto  --  F'ederal  Kirkland 
Mining  Co.  Ltd.,  reports  that  dia¬ 
mond  drilling  is  under  way  on 
the  compan.y's  eopper  prn.speet  in 
Baldwin  Township.  Sudbury  area. 

The  initial  hole  has  been  eoni- 
pletcfi  and  assays  are  awaited.  A 
second  hole  has  been  started. 


DO  YOU  y\A'NT  MORE  UN  FORM  ATI  OlN 
ON  YOUR  CANADIAN  STOCKS ‘t* 

WE  HAVE  OVER  2,0  00  REPORTS  ON  CANADIAN  COMPANIES 
AVAILABLE  FOR  IMMEDIATE  DISTRIBUTION 

Vat  ,  .  .  trrtr  '*.000  r*p*»rt«  nn  ('»n»Ni«n  Indn  «(ri*lA.  nil  »i>H  minint  tmiriOet  that  prn>  idn  fINLV  TMT  |TT:r(»RT’«'  VOL  A«.K  FOR  V«m  •*>! 

hfpt  np.tn.flAf#  .  .  .  Ar«{|»»i|#  In  iiihcrrihArc  (nr  Ihn  aikinf.  •«  part  of  report*  rnvnrin|  rnmnanlna  In  nhlrh  rnti  ere  n«t  ini*rnitnd.  1VE  POVT  WnPK 
»iir  Af'TOMATir  rOl.LOM'-f’P  SKRX'IfT,.  >IifhlT  Important  al«n  i«  th«  fan  THAT  HA1'. 


HERE'S  WHAT  WE  OFFER— HERE'S  WHAT  YOU  GET  BY  RETURNING  THE  COUPON  BELOW 


TODAY  ! 


.Ar>  .Ydiivry  Sfr\i(#  xpr<'*ah/ii>£  in  <  .>;r»  in'itinx  ih;4f  *  I  MUI  K  on  »hit  (ononent. 

\5hrn  ,vf*u  rm  loxn  .\oijr  rhprk  rr  m»*nn.v  nirlni  frj  S.I.ftn  f«»r  an 
R-«  nrk  irtal  stibxrripf i#»n  to  fuir  Aori  irn.  ,V(MI  M  ill  l  Arnivn  ,  .  . 


t.  A  report  *>n  any  3  CAOrXjlAO  rornpanip*  \«hos#  sharp*  Af*ii  ma\  hold  .  .  .  oi 
in  ’»h»ch  yon  may  hp  If  ih*  r'»mpany  »n  niip«fi'  n  i*  not  mr  inrUri 

m  thp  li'si  ot  2.0()n  alrpady  a'aiJahip  »*pa  partial  hvi  m  ihi*  arlYprti*prnpnM 
MP  Hill  endeavor  to  gat  tha  fart*  and  prapara  a  tppnal  rrpori  ff*r  you. 
2.  An  At'TOMATir  (ollnw.up  pro;jram  of  information  rnxnrinj  (anadian  etovh 
»pp<Tl«.  'Thi«  rni.,LO\V.  t Tp  .tan  ira  it  axplainrd  halow  m  niora  rlpfail.) 


f)in  Wnrkly  Maikn  rommantary  ««  Ganadi^n  zfr’tntif*  i-  nati  tn  foad 
and  iindri-ciand.  Wa  indir.Tta  whiai  stork*  ara  •■'•ady  to  ad*  anr*  .  ,  .  A»  ha» 
AfcrkA  lork  iop.haa\y  .  .  and  u-hy.  Tha  Canadian  f  « ill  ha  maiJad 

frt  A'fut  evrry  I'ntla.v.  rha  Canadian  "aaklr  n>»ta  .t*nt  to  voij  atarv  \''edna3- 
dp.v  ANA'  nK(  IsroN  MM  MAV  MAKE.  hoM m  r,  TO  BI'V  DM  SELLr- 

uii.i,  RK  i:NTinF:iA'  vorn  dun  through  voi  r  nu\  broker 


Acariia  Uran.iiui  Mmai  Llrt. 
Art  Ailra  PlinpraU  Lid. 

Ajax  pFlrolPtuo^  LM. 

Alba  Exploralipiu  Lid. 

AIhrrta  Partftr.  Cn»i«oltla*»ri 
Oily  Ltrt. 

AlQfin  Uranuim  Minpi  Ltd. 
AltPx  Oils  Ltrt. 

Ainalqamatrn  0il$  Lid. 
Amanrla  Mutr$  LM 
Amp-ican  Mpphfliiif  LimtaH 
Ainiiirx  Oit  OevPiOp'f'pni  Ce. 
Anchor  Prtrp|piiin<  Lid. 

Anqio  Aiupricaq  Exploraiirtu 
Ltfi. 

Aiiqlo-Hurooian  Li*»uiert 
Antei'P  P^iro'runii  1 1  rt 
Arcadia  L  f1. 

AfiCPl  Mr|al<  Cornoraiion 

Ltd 

Aiihrllr  rAmrs  Ltd 
Aiuuatuu*  r»rld  Mu*/*'-  Ltd. 
Raqattiac  MidPi  LM 
Banff  O'l  Ltd, 

Barnal  Oinrg  Liiuitrrt 

Rarviip  ftinri  Ltd. 

Raip  fiffal'  Mininq  Coep 

Ltd. 

Bata  Prio-r'ium  LM, 

Roacon  flu'ii’tj  Co  LM 
Rpaup.aoF  f.liiiP'  Ltd 
RaU.h'r  fUninq  Cf  r*.  LM 
Bp||.Chih'‘iiqam9|(  Wii:r$  Lirt 
Brif'U  Ru’Or  M(i>r$  Ltd 
Rpfhl»hai*i  Cortp'r 

Cnippral  on  LM 
Ricroft  Uraniiun  Ltd. 

Black  Bay  Uraiiumi 

Mu»r$  LM. 
RliiP  Rock  Cori'iui  Minn  LM. 
Ronnyvilla  Oil 

P-f.niMO  Co-p, 
Roi'pal  Rate  MriaK  LM. 
Royinar  Gold  Miiu*i  Ltd. 
RraUatnan  Priirlr^dK  Ltd 
Rri^‘pl  Od'  Luu'Md 
Rritannia  ^'’ilUl'^)  (L 

Suirl’iitn  r.n.  Ltd. 
Rri»(.h  rrlmoii'm  LM. 
Rriiiihursi  Mii*p$  l  td 
Rrii'Ktfin  ffliiiiitf)  Co  LM, 
Ruckle*  AlQOnia  llranumi 

Minn  LM 

Buffalo  Canadian  Go'd 

Minp$  LM 

Rulolo  Gold  f)rpdqii*rt.  Lifl. 
Calaita  Prtrrlotim*  Ltd. 

Callinan  Flu*  Flon  Mina* 

LM. 

Calnonh  Oil*  Linutart 
Cal' an  Conirltdarad  Oi! 

(t  Ga*  Co  Li'Otttrt 


Canipball  Rrd  Lakr 

Minp*  Lumt^.i 

Can. Mat  Exolo'atioo'  Lid.. 
Canso  Oil  Preducor*  LM. 
Cariboo  Gold  Quart? 

Mininq  Co.  Lto 
Ca<*iar  A*ha*!o*  Co' poral ir,,- 
Luuiton 

CaMta-Trathaway  Minay 

L*mitao 

CiMa  0a>'aloptupnt  A 

Miiiino  Co.  Ltd 
C'^ulraf  Lortiic  OiU  LM. 
Contra!  Pp/cijnit*a  Mina$  LM 
Caniuiy  OiU  L'rnitrrt 
Chartar  Oil  Coinpai5Y  L'utitau 
Chib.Kayranri  Coppo» 

Min/*$  LM, 

Cbinio  Go'd  Minas  LM. 

Clix  Athabasca  I.Jranium 

r^inai  LM 

Cohalt  Cbamicalt  Ltd. 
Corhanoiir  Willan*  Gold 

Minai  LM 
Cmn  l.aka  Go'd  Mina«.  LM. 
Con*  *’0il,  Ltd. 

Col4Ia^a'.  fiinay  Ltd. 

Conro  Oa'/alrnmant 

Corporal  ion  Ltd 
C/'n^rl*Hatari  Rallak»no 

Minai  Ltd 
Comnlidatafi  n*i'-on 

Mu*a$  Liin-tan 
Oanhoiria  O'l  Company,  LM. 
Oao''  Horn  Mina$  LM. 

Dalmta  Mina$  Ltd. 

Pa$n*oii|  Miiikiq 

Co'pPialion  Lid. 
Davon-Ladiic  OiU  LM. 

Oof't  Exploration  LM, 

Oeminion  Afhastru  Mina$ 

Ltd. 

Onnalda  Mutai  Limited 
Oilman  Ccopor  Co,  Ltd. 

Dyi’O  Minev  Ltd. 

£a<t  Rim  Wicka'  Minri,  Lm 
Easlffrn  Maial$  Corporation 

Lunittfl 

Eldar  Mma^  LM 
El  Sol  Gold  Mina*-  LM. 

E'npira  Oil  A  MuiffraU  Imc. 
ExraUinr  Rafmariai  Ltd. 
Falr.onhririria  WiCkal  Minrv, 

LM 

FaKtr  OiU  Ltd. 

Fariaraiad  Pat'-olaimu  LM. 

Forty. Four  M'npi  LM. 

Frobisher  Limilari 
Ga$  Exploralion  C''.  of 

Alberta  LM 

Gjspa  Oil  Vantiirat  LM 
Garo  Minat  Limuad 


r»ffiif''a  Lakr  Mina<  LM 
I  Giant  Masco  Minai  LM. 
Glann  Uranium  Minn  Ltd 
Golflalr  Miiiai,  Luiuiart 
Go'd*i*  "lanitoii  Mina*-  LM 
Goldfi»ld<  Uranium  P/lin?s  L'd 
Gianb'/  Con^oltdatad  Mininq. 

Sn*aliii>g  P0’*ar  Co,  LM 
Granrimoi  Minr$  Ltd. 

Graat  S'*'art  Ezra's  Oils  Ltd 
Grirtnl  Fraahold  Laa  as  LM 
Gulch  Mina$  LM 
G'lnnar  Mina*-  Ltd. 

Hallnn  Minai,  Ltd. 

Marqal  Oils  Ltd. 

Hasaqa  Go'd  Mira-.  LM. 
Haad»'av  Rad  Laka  Golrj 

Minas  Ltd 

Hava  Gold  Mna*  LM. 
Hi/jhlanri.Rall  LM. 

Hollinqrr  Conspl  idat  art 

Gold  f'^iii/*',^  lm 

Hoiur  Oil  Comoai»y,  LuUi'od 
Hrvla  Muuno  Company  L'd 
Hiiqh-Paiu  Po'CUpina  Mina$ 
LM 

H'lronian  Muiinq  A 

Fmaiua  Cn  I.  M 
Hv.Ch-^igfr  Pa*ro|aiuu'.  LM 
Impanal  O'L  Lim  lad 
Inland  Maliirat  Ga«  Co  L'd 
tnspiialion  Miiiino 

Oovaiopmam  fa  Lm 
Iniarnat lonal  Mickal  Compaiiv 
of  Canada,  Lu**'fa.'i 
Iniarnat ional  Ranwi.k  Lid 
Iron  Ray  Minn  LM, 

Island  Mountain  Mina$ 

Co.  LM. 

Jacobus  Mininq  Corp.  Ltd. 
Jaspfr  Oil  Corp. 

Jaanatta  Minara'*  Ltd. 

Ja*  Oils  Ltd, 

Joliat •Quabac  Mmai  Lid. 
Jupitar  Oils  LM, 

Kffrr-Aridison  Gold  Mipas 

Ltd 

Kayhoycpn  Minas  L'd 
Kaynat  Mmat  Limilazj 
Karltland.Hiiriion  Ray 

Gold  Mirr'.  L'niifart 
kai-klaufl  To'*'nsi1#  C,a\ft 

M'liai  Ltd 

Kroy  QiH  L»d 
La  Lli?  Minas  LM. 

Laka  Oiifatilt  Miua',  I.kI, 

Lak*  A'ordic  Uraniii'ti 

Minas  Ltd 
Laka  Sbcra  Miof',  Lmulart 
LamoOiia  Gold  Minas  LM. 
Ladnr.  Ca'mai  Oil  Co.  Lid 
Lanroiiri  G/“lrt  f1in»$  IM 


Liberal  rairolriims  Ltd 
Lilt  la  l.oni^  Lar  Gold 

Mmas  Limitart 
(.otart/*  l)ta'*Mim  Minas  Ltd 
Lnn.Eflio  G''td  Miits  Ltd. 


Maonri  Coniolidaiart 

Mmas  Ltd. 

^*alC0n  r'’inr<  LM, 
f.'.a’  (t  ii*ia'.  f.liiiniq 

CO’poration  Limiter! 
Matarlie  ■  an  Con-ol. 

Minas  Ltrt. 

Merr-ll  U'ai.n  tUrmp  Corp 
t.\f»  IJianiiim  Mmas  LM. 
Mirtf.e')  0(1  <1,  Ga'-  InU'Td 
Mirt.'^'esfun  Inziu'.ti  ia|  &as 

LM- 

Milli«eii  Lake  |>aniiiiu 

r'mes  L'rt 
FUcrln  ;  nal  C^'  peral  ipn  LM. 
FSin.n(e  flina'  L'd. 
iMetriijI  Miriinq  CoMOraiipp 

Limilert 

f'!'*('d  Mif.Vel  Crn'pany,  LM. 
’^ont'iai-y  E/p'ri-a'io-i  Ltd 
Mrnnizian  Soqjr  Exp'Oraf  On 
Company  rf  Cai  ada,  LM. 
fV.Kei  7ia  f?ert  I  aka  Gold 

M-i.as  Ltd 
Me'^'at'ers  G'''d  ^*111"$  LM. 
Wai(Oc,>l  r^nle-aiiop'  Ltd 

Naiioi'al  Pe‘t'z«l(»i|,n  Cor>. 

L'd 

yesbi'i  Labme  Uranium 

fUna<  Lunitad 
fi'a  •'  A*lioria  Mine  Ltd. 
ya  Rristol  O'l*  Lid. 
b’e  •  Calii'ttai  Mu'es  LM. 
k’a'*'  Continental  Oil  Co, 

of  Canada  Lid. 
fie,v  Daifu  Mi'*os  L*d, 

Ma  Fortune  f-Unes  Ltd. 

^'a"  Haenraiia  Minas  LM. 
fi'a-v  Ho«fo  ^4ll*es  Ltd  • 

^'a  '  .ja'on  f^ina'.,  Lnniiad 
b'e  •  Lapuerra  fF,t*ae  ttd. 

Me"  Oar.alta  HiU  Co,  Lid. 

Me'*  Rir.hfialds  Petiolei’m 

Limited 

Me'*  Rnvran  Coope» 

M'nas  LM. 

Ma**  Supoiior  Oils  of 

Cr^oarta  LM 

Ma**  Tiujrhois  Micas  L»d, 
Ma'‘'ltinri  fUnas  L'n’iierj 
M-cVel  Offsat.s,  Ltd. 


Nnranrta  Minas,  Lunitad 
Norocld  Minas  LM. 

Mrrmalal  Mining  Corp.  Ltd, 
Worth  Canadian  Oi's  l.umtafl 
North  Rankin  Wiokal  Mina$ 
LM 

Northern  Canada  Minas,  Lid 
Nors'alie  Mtnas  LM. 

Obalstk  Ltd. 

Otranic  Iron  Ora  of 
*  Canada  LM. 

'Oil  S''leclion«  Lm 
O'Laarv  Malaolir  Minas  LM. 
Opfiniska  Copper  Minas  LM 
Ormshv  Miiifs  Ltd. 

Pac'fic  Gold  Minas  Ltd. 
Pacific  PrfroleiMUS  L’d. 

Pan  Wastern  OiD  Ltd 
Parhar.  Minas  Ltd. 

Paikfr  Onllino  Co. 

of  Canada  L’d 
Paihfinrler  Paiioieiini-  LM. 
PaynM'Mr  Coosolidated 

Minas  Ltd. 

Paarh  Uranium  A  Mfial 

Mining  LM. 
Pand  Oreill#  Minas  /V 

Metals  Company 
Peruvian  Oils  A 

Mutfials  Linutad 
Phillips  Oil  Co.  LM. 

P'onaar  Gold  Mma«  of 

B.C.  Lunitad 
Pitch' am  Minas  Ltd 
Pliitn  Uranuim  A  Metal 

Minicq  Ltd. 

Poplar  Oi's  Ltd. 

Pramiar  Border  Gold 

Mininn  Co.  Linntad 
Pronto  tiianiinn  Minas  Lid, 
Pnrdv  Mica  Minas  Lumtert 
0(t'‘hac  Cantrat  Rail'ay  Co. 
Otiabac  Lithimn  Ccrnoiaiion 
Onahac  Matalliii'r-ira' 

Industries  LM, 
Qi'ahar  Oil  Oa'alrpmeni  Ltd. 
Onaaii-lon  Gold  fUnes  LM. 
Oninalia  Patra1»'iim,  Ltd. 
RainhO’*'  Oil  LM. 

Rare  Earth  M.nim  Corp. 

of  Canada  LM. 
Reality  Oils  L’d. 

R*a''as  McDonald  Mu»as  LM 
Rayspar  Uranimn  A  Metals 

Minion  C*  LM. 
Riy.  Athabasca  Uranium 

Minas  LM. 

Rock'*'in  Minas  Limifad 
rox;'i*a  Oils  Cn.  LM. 

Royally  Oil  Company,  LM, 

St,  Maiy's  Uranium  Mutes 


San  Anioiuo  Gold  ^Im*-  L(d. 
Sapphire  Pairalainm  LM. 
Scurry  •Rambo''"  0*1  L’mifad 
Salbiim  Oil  Co  LM. 

Se'eci  Oils  L’d 
Sberrilt-Grrdon  Min*s,  L’d 
Silanon  Minino  X, 

Rafiniiuj  Co.  Ltd, 
SiUVan  Consolidated 

Minin/}  -C  MiMinq  Co.  Lfd 
Silver. Miller  Muts  LM. 
Silver  Sta'idard  Minas  I.td. 
Slocan  Man  Rpi  Minai  Ltd. 
Soulharp  Union  Oils  LM. 

Spat  mac  Pati  olanms  LM. 

Si  ancan  Uranium  Corporal  mn 
StamA-a  I  Oil  4  Gas  Limited 
Slealpv  Minino  Corp.  LM. 
Sinrfiapn  Prtrrianms  LM 
Sudbury  Contact  Minas  LM, 
Simsai  Oils  LM. 

Tack. Hughes  Gold  Mutes 

Limited 

Texas. Cahary  Co. 

Tiara  Mines  Limited 
To'bril  Silver  Mines  Lfd. 
Tran*.E*a  LimilaiH 
Transcoot inept I I  Resourras 
LM 

Trans  Mounlam  OtI  Pipe 

Line  Co. 

Trend  Pa'rnlaums  Ltd 
Trojan  Exoloralmn  L'm'ted 
Turner  Val’ey  O'l  C^,  LM. 
United  Asbestos  Corporation 
Limited 

United  Kano  Hill  Mines  LM. 
United  Oils,  Limited 
Uranium  Ririoe  Minas  LM. 
Vanalia  Limited 
Venturas,  Lmtitefi 
VirlaMac  Mine--  Limited 
Vulcan  Oils  Ltd, 

Weedon  Pyrita  \  Copper 

Corn.  LM. 

V'asthnrna  O'l  Co.  LM. 

Wasiarn  Oeralta  Petro'ai'itt 

Limited 

Wasiarn  Homestead  Oils 
V'estern  Waco,  L’d. 

MfiHflu,  Creak  Mines 
Willson  Siaiionais  and 

En«'eiopes,  Ltd. 
Wind'‘'ard  Gold  Mines  LM- 
Yankae  Canuck  Oil  A 

Mininq  Cerp  L’d. 
Yellowknife  gear  Mute?  Ldt 
Va.k  Otis  Ltmiiad 
Yukon  Cooselidated  Gold 

Coip.  LM. 

Zii'apa  Mnuotj  Corporation 

LM. 


T  A  N  n  EM  r  A  YMENT 

Tan, 'em  .Mine.!  Ltd.  ad\isp‘  (hot 
Lan.:(in  Holdings  Idd.  ha.:  undei-- 
I'vri'ten  200,009  .ihare.:  at  1,1  cent.: 
4  shaie.  payable  forthwith. 


HERI'S  HOW  YOU  CAN  START  THIS  SPCCIALIZED  SfRVICf  COMING 
YOUR  WAV  .  .  ,  TOOAT! 

\Vr  re  itnl  a»kin.:  y/ u  ,  .  at  this  limn  .  .  .  tn  xmuj  us  uur  rrsular  me  nl  Vl.-i.lin 
for  ope  yanr  s  o.iih'.ri  ipiioit  to  our  .«of' u-a  .  .  .  nut  cs  rn  5ia.tto  (ur  .six  m/*itihs 
,  .  fake  ad'P'Olacr  .  instnarl  ...  of  lhi«  lrtli»*dur|f*r>'  Dftri . 

ONLY  55.00  FOR  OUR  COMPLETE  CANADIAN  STOCK  MARKET  SERVICE 
FOR  AO  DAYS! 

Dunns  lltal  i.itii'  ,  .  .  I’RDX  K  in  ynui 'CD  Ihe  x'ahu*  of  firms  krjtl  fiill.s  inf«*rrTta/i 
ibi*iish  nut  ^p**t  irports  .  .  .  tolfou.up  vor*  teas  ,  .  .  and  wrrkl.'  (’anariian 
markei  anal.v*»ia  .  .  all  aimed  of  advjsins  you  WHF;n  TD  RI  N'  .  .  .  WHE.N 
Iff  SEI.I...  DttI,'  hs'  bavins  vu»h  a  arrs  ir  r  can  Sfui  h/*pe  in  reap  thr  ma.xirnufTt 
lawHrds  cnririitly  availaftla  m  Canada'*  «in<k  market  ho/ini.  Stmply  enclose 
s.'i.no  trash,  (hark  or  money  order’  vs'tfh  r‘iuprn.  Mail  it  to  its  at  f>n(a.  Dur 
/•**nip)ete  service  will  start  rrmittJ  lo  .vou  immodtaiely  .  inriudins  reports 
on  an.v  .1  of  the  ’.non  rompanle*  rtirrenily  available  '.see  partial  list  above’  oi 
any  other.*  of  inlrrest  tn  you, 

A  MERE  $3.00  MAILED  TODAY,  COULD  BE  YOUR  BEST  INVESTMENT 
OF  THE  YEAR. 

When  you  st  ^  <.*,f>o  *viih  the  touptm  belo*v  and  a  h$t  of  the  .1  (Jrtnaciian 

srcuritie.s  in  wiiirh  you  am  inieresfed- here*  h'^w  our  Mno.M.kTK  KffLLDVV 
THROl  fiH  '-.orv  ire  will  sums  into  anion:  Let  ti.*  avAume  Mat  vow  roquest  In 
formaffon  on  (;i  NNAR  t'RAN'l!  M  ,  .  .  by  rettirn  mail  you  will  jai  . 

THE  CA.NM)I-\X  F'OKEC AhTER 


1.  .5  roiuplcir  rrporl  rovrrinc  thr  company's  i*nrratMins, 

2.  .5s  (tl  NNMl  1  ri5.NM'M  provide.*  further  new*  isiich  a.s  dtv'iflends.  quarter* 

:y  eainin:.*  or  dev elrpmrnt*  al  it*  properties’  .  .  .  VDI  WILE  (iKT  THIS 

INKOfIMNTlON  kl  TDM  \'l  I(  AM.V  .  .  .  Wl'l  HDl  T  .A.’sKINr;  EDR  IT. 

.1.  \u/l  I  Urn  we  r-an  anticipate  developments  likely  to  have  a  dire/'l  hearing 
oil  the  m.-4rk('i  action  of  Cil  .\N\n  I  IENNH  ,M  'such  data  will  be  rii.slted  to 
y/Mi  in  time  for  your  profitable  acti/m.’ 

Thai  s  our  .M  ro.VI  ATK'  KDI,I.D\5  H  nDr(;H  .kFillX  U  K  .  .  .  c.v  ering  I  WD 
IHOl.SA.NIt  sticks  .  .  .'*11  'jiven  to  vou  with  **ur  weeki.v  ranadian  Foreraster. 
published  each  Kriila.v  a 'id  ('an.-triian  Weekly  .New  s,  published  each  W'ednesda.v 
uhM'h  starts  comins  lo  y<*u  INi.MKf'l.M'Kf.Y’  .  .  .  and  wfll  rontiniie  rominj  auto, 
matically  f/ir  a  trial  period  of  bfi  day*  for  anl.v  Vi.fW). 

MAIL  VOIR  (HKCK  FOR  *.'*.l’ft  WITH  THK  ATTATHKIt  ( orPDV  TDHAY  I 

THE  CANADIAN  FORECASTER.  Dept.  FT 

]  111  Rp'lwpy  Exchange  Bldg..  K«osns  City,  Missouri 

•  'Not  ira'tsfeikolf ’ 

.  Kiulo.sfd  is  '.■*  t  cerini  your  special  inirodurDuy  iffer  and  the  hit  of  3 

I  (  anadian  stock  report*  I  would  like  you  ’o  send  me. 


ni  RAILWAY  EXCHANGl  PUILDING 
KANSAS  CITY  S,  MISSOURI 


THE  FINANCIAL  TIMES,  SEPTEMBER  21.  1956- 


Fer  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  pogc  2 


TORONTO  and  MONTREAL 


STOCK  MARKET  RECORD 


Barneri  l>n  In 

p«r  •hr.  Div.  naif  _ 

ABITT.^  h. 

S.30  t.37'T  t.S.^  Ahitihi  r.AP, 

SS..74  l.ia  l.t.1  no.  Pfrt 

1.4A  .W  ..W  Acadia  Allan. 

4.13  1.2fl  1.20  no.  A' 

4«.2fl  .4.00  3.7.4  no.  Pfd 

1.00  .  40  ..30  Aynaw  Surp 

10.37  .55  .37' 3  no.  Pfd. 

(4.33  Algoma  Slaal 

4.S3  2.1.3  1.7.3  Aluminium 

J3.97  1.00  .7.3  Aluminum  I«l 

S2  S5  1.271 3  i.BO  no.  2nd 

3.95  2.00  1..30  An*.  C  PAP. 

S3. 90  2. SO  2,10  Do  PId 

0.S4  00  .4.3  An?lo  Mid. 

4.79  1.20  .90  AnlhOf-lmp. 

8.05  Arran  Corp. 

1.03  90  fiK  Arsiia  f'orp 

1  01  no  2.50  PId 

11.04  2.40  I  90  no  2  10  PId 

2.79  1.001  .7.3  Asbostoa 

*9.13  .80  80  A«hdo»n  A' 

1.99  .88' 3  .72  no.  P' 

*.49  .,0  Alia,  .Stfcl 

1.24:  .90  ..33' 3  Aiilo  F.lfclnc 

43.40.  ..30  .37' 3  no.  PId. 

2,10  Alt',  Kalinc 

0  39  no  B’ 


Appiua 

_ 1950-  -  Vida.  -1  III  I  ml  n  rak  Nri 

Hieh  I.OW  HieIi  I.ow  l  liiaa  CliEO 


19.50 

«nfO  •  Earned  1955  luv  lo 

Sale*  per  ahr  niv  naie 


AppriiB 

— 1*50-  -  Vida.  I'lirienl  wmk  .Nel 
Hiuh  l.ow  ci,  Hicli  1.1m  I'loae  Chi;*. 


I  inno 

vveeli  •  Rai  ned  19.35  niv  lo 
Sale*  per  ahr  ni\  nale 


1.7.3  .70 

43',  .14'^  <9 

28'.  23' 3  1.8 

12' 3  9’,  1.9 


110  1..30  1.33 

37  .3.3  .38 

24',  23' 3  21 
"9.',  9',  9-', 

21',  21',  21', 


10',  \9  5. 

I  127  9.3 

117:3  mo  1. 


I  .'4' 3  ,31'3 


25' 3  19',  4,2 

17' 2  II 

SI’,  .33  1.8 

1.3  39  3.9 

13'2  I2',  1.8 

I1'2  l;’-'a  3,1 

.31',  17'. 


R'3  9' 3  9' 3 

118  111  II4'3 

1.35'.  1.30' 2  132' 2 

2.3  21'3  21'2 

IS-’,  47  47 

ll',  lO  40 
33  31' 2  .31' 3 

10'.  10' j  lO.', 

2,37,  25',  25', 

10  40  .40 

19..,  19'.  19', 
12  11  *2 
,34' ,  3.3',  .33', 
40' 3  39  39 

13  12’.  1.3 

1.3  1.3  1,3 

,31  20',  .30 


8  19d  1.00  50 

4  00  3.00  2  75 

4.79  1.00  125 

0..34  40  .30 


BAnCK.I.I'N  5  I  9» 
Bales  A  Iniira  I" 

Baihiii.,1  '.A  8, 

no  B  ’’1 

Rrall.v  8 

Bold,  tdrlirrlli  9', 

Do  Ptd  I' 

fielfium  Sloies  m'3 

Do.  PId  I  18  I 


1.4.3  2.00  2.00  Bel!  Tf! 

Bickif  Sea 

8.88  .  40  .30  Bil'more  Hal  » 

1.88  1.00  .7.3  Do.  -A  4'^ 

4  29(1  •  Blue  Rihhon  m 

13  92d:  1.25  62'3  Do  B'  *1 

•  69  1.00  7,3  Braptfd  Pord  19'’ 

1.32  .30  37'3  Do  B  12' 

1  18  n.0.3  .30  Brant  " 

♦7.00  8.00  8.00  no.  PId.  *99 

« 88;  2.00  2.17'a  Br  A  TV.  PId  ,0 

1.80  Bnsht  1" 

17.3  1.1.3  .,37'3  Do.  PId  0 

*  48  1  .30'  .99  B.A.  Bank  .Note  3" 

I  'T  .65  .92' 3  B  5.  Oil  50': 

t!o7i  4.7.3  4  7.3  B.r.  F’cr.  4',  108 

2,19  •’.2.3  no.  1'3  ■’2': 

4.00  4.00  Do.  4  9.y: 

•..30  '..iO  Do,  3  ,  55 

.49  2.t2'2  Do.  4',  51'. 

1  ,35  .4”  3  37' 3  B.r.  Fore"l  10 

a  ,1  73  .7.3  B  r.  Park'ra  17 


4.29(i; 

13  928;  1.25 
•  .69  1,00 

1.32  .30 

118  O.0.3 


1.60 

t.7.3  1.1.3 

*.46  1..30' 
t.27  .6.3 


1.39  .4’'3  ll's  B.r.  FOIT'I  o 

5  21  .75  .7.3  B  r.  Park'ra  17 

445  1  00  1.25  no  P‘  18' 

2V5  1.10  3,'  R  I  .  Pooer  or 

V29  2.00  2.00  B.r.  Telephonr  32 

0  il  '  30  73  Brou  n  Co  24' 

3  03  90  .30  Brurk  A'  I  14' 

00‘9  Do  -B-  5.00 

3  31  18"  1.35  Buildins  Pr  40 

1.17  UO'  150^  Burlinston  StI  33 

1 55  .85'  Burn*  14 

8  731  45  34  Burrard  Dr.'d  9 

e  25J  Bunerllv  Hoa.  '  30 

1.87  JO  60  C  ALDWELL  ,  23 

8.70  1.50  1  1.3  Do.  Isl  ]  -4' 

t.32  .80  .60  Do.  2nd  '  1-' 

2  95  -,p  CMf,.  Pmv*r  ) 

$0  25  5.00  5. 75  Ho.  PIcI  10' 

'^075  ,10  10  Broad  "  7.S 

7.02  t.jO  3..i0  Oo.  Pfrt.  . 

1.00  IS  ran.  <>m^nt 

1o!i2  1.30  .97' 3  Do  rid.  3  ’' 

I -T  10  r.  fi  .  >tnn#  n- 

lisi  LOO  *10  r.  K  n  .'*ngar  LV 

•*94  ,40  TO  Can  Foil* 

t.fi.s  .«0  .iR  n«  5‘  L’ 

5  T5  1.50  1.12’2  r*»n.  FoiRins  '5’ 

1  71  I  20  t..i0  r.  Iron  Fotin.  TTi 

?.06’2  F>n.  Pfd 

0  74  ^,6  I  An.  Aiarhto.  l.i 

•  2®  T.fV'  1..50  r?n.  Malting 

.87*4  Op.  Pfd- 

•  9^  1  50  .75  r.  Packers  A’  41 


IV  2  17-' 
I  H'-a  * 
5.00  T.50 


105  102’ j 

:'.7.5  2.75 


Ifi’i  Wi 
84  83*7  83' 7 

51  .50’ j  .50’ 2 


46^4  45*4  ^.^'4 

50  40  4? 

105  a  IS’ 2  13’ a 

8' 2  8  8’ a 


R.95  1.50 

$.95  1.50 


75  Do.  B’ 

3.3OT  c  Perm  5!ort.  loo 
4  40  C  Safewv.  Pfd.  104 


103  103  103 

3.00  2.75  2.7.5 


331 4  31*4  32 
;iqi  *  yp  20 


.3ti'  4  38  38 

in.'i  inV;  104 

58*’,  -.8.,  .58*4 
23’ 2  23’ 2  23’ 2 
4012  40^2  40-’2 


>37  1  flo  100  C.  Steamship 

3"!73 

1.6.3  t.l5T  60  Can.  Vinegar 

50.88  400  3  00  r.  3VireAT*H 


inn  rn\  5REN5 

('fin.  Raker»n« 

^  1  50  Cfln.  Brr«»r,  33' 

67  1.25  Do.  Pfd.  33’ 

1.75  1.03  (  dn  Bronre  32 

5'on  3.75  Do.  rid  105 

2,00  2  00  Cdn. 

7;^  1,5  ('dn  Olaneve  ’1' 

1.00  .75  Do.  1  ptd.  71 

1.75  13)  *4  Do.  P4  PId,  37 

I'dn  Ch.  6:  ll'.' 

C.  (Jnniorlois  4  50 
..i  Do.  R’  4  00 

(dn  roffoog  17 

Do,  Pfd  0 

,50  ,50  (  do  DrPdg^  *5‘V 

1.00  85  r.  Fairbanks  IS’; 

Crin  Food  i 
Dp.  ptd  ti5 

Do  ‘.V 

»  90-  U.OO  C.  Gen.  Eler  inoo 
l.:3  l.OOia  C.  Gen.  In\  32 

^8  75  t  Gee.  Sec  27 

Cdn  Ice  5fa.  « 


3H2  3r2  3)12  .  D 
10*’  in?  10? 

11' 7  10'*  lO'*  —  ’ 


45  40  Cdn.  Ind’is.  IS 

375  :.81’4  Do.  Pfd  *^5  90 

400  4  00  Cdn  Inger^oil  5o  28’4 

.60  .7.5  r.  1.  Ib5.  Tr.  x22  17*4  4' 

f'dn.  .lavelio  24’ a  IS’  ?  , 

l.,iO  rdn  lapfomoi.  4i  v 

06  .06  rdn  Marconi  6  3.5  4. .30 

571a  .1.5  Cdn.  Oil  30  lO". 


.5.00  3  7.5  Dn.  5''-  107 

4  no  3.00  Do.  Te  911 

150  1.50  (  dn  Par.  Rl  36 

('do  Pel.  Ptd.  .31 

147  <'  psr  .Sec.  9 

c  dn.  .^alt  21 

.20  rdn  a'^ilk  i  7,5 

.701  .5.5f  Cdn.  'Dr*  1.76 

3.00  3  7.5  r.  L’tild  pfd.  104 

150  1.12’ a  Cdn  VTcker.*  iv 

40  r.  3Va!IoaDer  ’5' 

40  Do  ‘F  17 

C  West  Lbr  25- 

j  on  i  on  c  3Ve5tinr.h»  52’ 

75"  .85-  Cateilj  '4'  .  26 

V25»  1.13r  Dp  B' 

1.20t  140  Char  Trust  72^ 

I  Chatro  5t**t  12’ 

50  Do.  Ptd  7 

7.00  1  00  Thai  Gai  IS’ 

Circle  Bar  12.00 


...  Do  Pfd.  3? 

Corh.  Dnnlop  23’'a 

Dn.  22' a 

Cf>ckshiHI  F.  8['4 

,75  ( oshlio-  F.  -I.  17' s 

,J0  fnmh.  Fn’er.  13 

>0  (  nnd.  Nat  1.  12’/4 

.50  (  nns.  Raker.  10 

('.  Dixeisdied  !.30 
i.no  Do  Ptd  16% 

1  7.5  c.  MinASmel’.  3S 
I  3n«  f  nns  Paper  47’ i 

Con'.  Prr55  1, 00 
Do.  P  1.2.5 
Con?  Te.xtile  6.75 
50  Consum  Gas 

l.U’.a  Cons  Glass  33’ 2 

50  Corbv  8  I  17'* 


lO/’a  100 

90  93 

36' 2  .30'% 


*.00  ,1.,>0  3. 
1.32  1.30  1.30 


I  17'*  1.5 

I  17%  15 

'  n’a  11 

I  7’ 4  5' 


70  .32%  Cosmo* 

.15  .23  Craig  B’t 

,60  30  Cram 

2,00  1  50  Crown  ( ork 

375. a  60  Crown  Tru«t 

4,00  2.00  Crow*  Vest 

2  10  1  35  Cr  ZellBiibarh 


D  .Seagrams  .39‘/j 
Drtm  Bridge  2.5 '4 
Dom  (  nal  rt.  10-4 
Dorn.  (  orsfl  |  14% 
Mom  DaM»e»  8% 
Do  Pfd  IS’ a 

D  F'.lccirnh.  !  t:» 

D  Flngineri.  |  ?>'* 
Dom.  Fabric  10% 
Dnm  FdiA.  j  3.>’a 
Do  Pfd  lO.i’a 

Dom  OU.sa  I  -52% 
Do  Pfd.  i  17% 
D  Magnesium  21% 
Dom.  Oilcloth  36’ a 
Dom  Scottish  31 
Do  Pfd.  5.3 

Dom  Snuare  1  lio 
D  Stl  4  f  oal  '  25 
Dom.  Stores  |  44’/4 


.30  04  2  00 

1.22  50 


4.50  3.37% 

1.62’i2  1.05 
.70  .52'v2 


..50  Dom.  Tar  18'2 

1.00  Do.  Pfd.  21 

45  Dom  Tevfile  9 

5.25  Do  Pfd  Ml 

D  WnoJIcns  2.25 

Donn  A  .Mudge  1  60 

M5i  Donohue  VL"** 

Dow  36 

.40  Diiponi  *’9% 

2.81’*  Do.  rid.  9.5 

K  KOOTENAY  7  , 

Do.  Pfd  M 

Fiasiern  Steel  8 

„>5  Easy  Mashing  19 

.75  Keen.  fn5C.«i.  *0 

.75  Edd.v  Paner  68% 

75  WcclrolMx  15  * 

.,30  Enam  i  Heal.  iT’.a 

.85t  Equitable  Life  57 

78  Estabrooks  23’4 

l.U%  FAM  PLAY  22 

7.5  Fann.v  Farmer  25 

1.00  Fed  Grain  3h 

1.05  Do  Pfd  31’/2 

Fleet  M»c  2.00  ] 

1.89  Ford  ‘C  53% 

3.f5  L’o  A  137’ 3 

3  7.5  Do  B*  149 

For  power  no 

7n»  Foundat.  r o  29  | 

1.30*  Fraser  Co.  41 


'*.5  .32‘%  30%  .31’? 

4.1  99%  99  99% 

2.9  48%  *7  47 

.  15%  1.5’ 4  15% 
'  17'4  17  17 

34%  3.3%  33’ 3 
30  3n  30 


1.6  *>2’?  ?l’.a  21’ 3 

2.6  40%  ,38’*  38% 

2.9  15%  14  145* 

4.5  Jl%  71%  ?]% 

7'*  7%  71? 


8.4  !7%  17  17% 

6.0  20%  20%  20’;2 

,  .31’4  30%  31 

.  29  28%  29 

1.10  i.in  1.10 

585:j  57%  58% 

4.0  125%  124’4  124% 

48%  48%  48’^ 

3.8  22  21%  22 

.1.3  40%  37  .38 


'?  F'reiman  1 

%  Do.  Pfd.  : 

GATINEAI' 

IV.  ,5' 

Do.  .5'  - 
Grn  Bakerre* 
Ctcn.  Dynnm. 
Gen.  Motor* 
Gen  Proriurls 
Genera)  .Steel 
Do.  Pfd. 
Goodyear  “t- 
Do  Pfd 
2  G.  McKav 
a  Do.  B‘ 

(traflftn  8 
Gf.  takes  pan 
2  (31.  West  Coal 
2  Do,  B' 

Greening  Mite  ; 
Guaranty  Trust 
Gurne*  < 

Do.  Ptd  I 

Gypsum  ' 

H\HN  BRA.SS  , 

Do.  ' \' 

?  HamtI.  Cotton 
Harding  Carp 
2  Han/ 

Ha>rs  Meet 
Hcndci  shot 
HindeADai’ch  [ 
Horner.  F.  , 

How .  Smith 
Do.  Pfet. 
Hubbard  Felt 
Hud  Bav  M 
Huron  A  Erie 
Hydro  Elect. 
Husky  Oil  i 

f.MPEF  OIL 
V  fmper.  Toh.  j 

Do  Ptd.  I 

Do.  Pfd  j 

Indus.  Accept. 

7  Do.  4’,2  Pfd. 

2  Ingeisoll 

Inglis.  .lohn  , 

Inland  ( >m 
Intemfy  Hak. 
Inter.  Rion/e 
i  Do.  Ptd. 

Intel.  Metal 
»  IV.  rid. 

Ini  Mill  Ptd, 
Inter.  Nickel 
Do  Pfd. 
tnt  Pamt 
Do  Pfd.  i 

In’er.  Paoer 
Do  Ptd 
Inter,  Pete, 

In’er  Power  !  ; 

Int.  I'tilities 
Do  Pfd 
fnterpr  Pipe 
Intproi  I  tils 
ln*e.«t.  Found 
Do  Pfd. 


30  ?8%  29% 

no  too  109 

106  10,5’ 2  105’? 


90  90  90 

152  149  150 

50  48%  48% 

7%  71?  7% 

14  M  14 
44%  1.3’ 2  4.3% 

05,  Q.%  qs. 


1  12%  11 
I  7  -O 


5.8  85’ 4  84  85 


10’ 2  9’ 2  10’ 2 

13%  12%  1.3 


4.3  12  11%  11%  - 


9  8%  8’a 

IS’,  17’2  18 


78%  1,6  ’‘M'%  10:*’?  104 


290  190  l.ft  270’?  270%  270’? 

'5'j%  38’ 2  3.1  50’ 2  50  50 

48’.3  -39  3.4 

50  24  2.2  44!  2  42’ 2  44*2 

14  U’4  3.4  11%  11%  11% 


1  53  1,50  I.12’3  JAMAH  A  P  S  29  i  25^ 

7  00  5.25  Do  pfd  106  106 

5. '4  4.2.5  2.00  .lohns  NlaO'  •  8,5  85 

1  48  I. on  .80  Journal  Pub.  18%  16 


I.VB\n.  .1.  21 

I..  of  Moods  r.  in 
Lambeil  A'  Ic 


lang  A  bon 
Langley  Ptd 
Laura  .Secord 
La»ir  .\ffepl. 

Do,  EC 
1. aw  son  . tones 
Do  Pfd. 
Lewis 

Loblaw  G  Pf 
Lon  C.  Inv. 
Lou-nev  j 

MacKIN  STL 
Do,  Pfd, 
MacLaren  F 
MacMillan  A’ 
Do  ‘R 
MaUman 
Do.  pfd 
Man.  Sug.  pfd 
Map.  Leaf  Gar. 
Map.  LI.  Mill, 
Do.  pfd. 
Mas^ev  Hams 
i  Do.  pfd 
Ma\uell 
McCabe  f;ratn 
Do.  B' 
.MrColl  Front. 

Do.  pfd. 
Mrirhers  i 

Do.  prd 
Mcrriiry  Chrp 
Mersev  Paper 
M'S  Lrsht 
Do.  Pfd 

Mica  i 

Mirt-M  I  Gas  ■ 

Milton  Brick  ; 

Min  A  Ont 
Mitchell.  J.  5. 
Mitchell.  R  A. 

Dn.  B  .' 

.Mod.  Cont.  , 
Do.  %  I 

Mo?«nns  .6’ 

Do.  P 

.Monarch  Knit. 
Do.  Pfd 

Mont.  MniTg.  ’ 
Mont.  Loio 
Mont.  Being-  ' 
Mooie  Corp. 
Morgan.  H. 

Do.  pfr:. 
Morrison  Riass 
Mt  Ry1  Rice. 


19’  ’  18%  IS'V 

10%  10’ 2  10’.; 


1.5  22  ?2  2? 


I2’j  11 
4  :,0  ,1.75 

5.25  4.1.5 

.5  00  .3.90 


.  11’*  11% 

.  .3.60  2.75 

.  1.35  4.15 

4.00  4.OO 

1.1  34  33% 


6.2  16’*  I6  16  — 


4.6  10!  |00  101 


‘’.16  I..50 

87. ,19  7  00 


L91  1.10  1,40  Ont 


.>5  ,\6T.  DRLG  I  1.3’*  tt 

,15  Do.  Ptd.  Il  11  1.8 

.60  Nat.  Grocers  22**  2^  3.0 

50  Do  Pfd.  ,30%  26  5.6 

.32  Nat,  Ho.se  P  .  6%  1%  . 

12’ a  Nat.  Stl  Car  i  ,34  28  6.8 

90  Nat  Trust  14  39%  3,3 

05  Nfid,  Light  43»2  37  2.6 

00  Niagar  Mir*  .53%  43  5,o 

16  Nor.  M.  rt  Pf 
.50  Noranda  66'*  >1%  3.3 

50  Northwt.  Ind  12  12 

06  Nor.  yie.  Pw  53  49%  5.2 

.50  .Northland  I’til.  54  5.3 

70  Do.  pfd  103  103 

>0  OGILMK  52  35%  .3.9 

2.5  Do.  Pfd.  ,  160  110  1.1 

90  Dntano  Loan  28''a  17'.?  3.9 


Orange  Crush  4  1.5  3, 00 

T.Oti  n5(;F.  HER6,  lir6  77 

hO  Paton  Mfd  lo  in 

1.05  Do.  Pfd.  2-”a  ^'”4 

Paul  Sff.  str.  I  6  5 

Pembina  i  50  ‘’3’? 

187'?  Do  Pfd.  S4%  19’* 

9.5  penman  «  ’6  2n’*4 

1  50  Do  Pfd  120  115 

.35"  Peonie  s  Cred.  24’2  17 

3.00  Do  Pfd  103  99’* 

2.12’ 2  Photo  Eng  *4  42 

l.’f  Powell  Rp  er  62’'*  45 

1.50  Power  Corp  70%  53 

2.25  Do  1st  52r4  45 

3  00  n*..  2nd  ,  73  68 

2.50  Price  Bros.  78’/2  50 

4  00  Dr.,  Pfd.  '100  94 

.75  Pro* ,  Trans.  M’-i  IlL? 

,90  Ql  E.  P(»M‘.  I  .30’*  >6% 

.70  Que,  Tel.  22  18% 

.60  Oiiinte  A’  J  12  lO 

1.5  RAPID  f;RIP  I  10  7% 

.15  Rcifman«  20  17 

Rneis.  .Silk  A‘  12’/a  O'’* 

Do  B  3.65  .3  10 

.30  Robertson  M.  21’*  I8 

I  0(1  Do  Pfd  2?  ''0  * 

.10  Robinson  Little  1.'’  to 

.75  Do  Pfd,  M5*  11% 


1>  10  4? 

19%  49’ 2  43% 

99%  ^%  W’* 


4.0  501'*  45  45% 

3.2  64  63  64 


rv  Pfd. 
Royalite 
Dn,  Pfd. 
Russell  Ind. 


i  96  85  1.1  8,5 

i  18%  12%  1.6  16’* 

.34%  26  4.3  .30 

‘  14%  10%  6.8  11% 


t.7.3 

9.19 

18,90 

1  100  ta /JO 

‘0  3,. >8 

1.800  ao.27 


LAM.  Cp. 
Do.  Pfd. 

St.  1.  FI.  Pfd, 
.Sangamo 
.Sarnia  Bridge 
Srarfe  Co. 
Scythes 

Shaw'inigan  , 

Do.  A’  Pfd. 

Do  Pfd.  > 
Sheru  in  M  ms.  I 
Do  Pfd. 

Sicks  Brew. 

rv.  \’.T, 

Silknii 

Dn.  PId.  I 
SiUriwnnd  A’ 

Do  R  , 

Simon  A  Sons  > 
Do.  Pfd.  ' 

'  Simp.son* 

Slater  j 

Somm.  PId. 
Southam 
So  Can.  Pnw, 

IV  PId 

I  Stan  PaMpf  I 
Stan  Radio 
St  Brock  A*  ■ 
Do  'B’  ! 

Stedman 
Steel  of  Can 
Stow  ell  Screw 
Do  B 
Stuart  Oil 
Sup.  Prop.  Pf. 


?.1  87  A5  85 

1.?  45  15  45 

1.1  40  48  18 

L7  10  10  10 

1.7  138’*  1.38  1.38 

5.6  ?5  >4  ?4 

5.5  -^l-V*  24’/?  24’/? 

3.6  18  18  18 


.3.5  16’a  16’/2  16’.2 

.5.5  19  49  49 

3.4  52  49%  49»? 

.3.8  .52’2  52’/2  52’2 

,5.1  13.5  13.3  133 

,3.6  41  40  40 


6.8  16%  I6V3  W/2 

I  . 


1.81  80  80  SiipertesI  j  26 

71.27  .5.00  .3.75  Do.  Ptd.  10,3' 

3.1.30  ’.92  1.80'  1.80'  TAMBIA  N  1.3 

120  41.,36  2.00  2.00  Do.  Pfd.  .50 

40  181  .ill  ..M‘  ra.vlui  Pcar.son  li 

7.16  ..50  ..37’ 3  Do.  Pfd.  ML 

1 .081  0  35  .26  .14  I’h  Ian  Inv 

415  1.17  45  Tip  Top  Tati.  ,  11 

LtL'd  Tooke  Bros.  ■  .75 

178  0.6hri  IV  PId.  ;i..5l» 

4.5  L.55  80  80.  Tor.  E:iei  24 

,50  2..55  L40  1.40  Tor.  Gen.  Tf.  ’  40 

100  0.9;  LOO  75  Tor.  Iron  1  2.5 

50  0.9»  1. 00  .75  Do  A  I  24‘i 

4,83;  5.00  .3.75  Tor  Mortg,  114 

.530  .3.70  2.40  2.40  Trad.  Fin.  A*  48 

1.774  38  71  2.00  2.00  Do.  .5^;'  49 

100  2.06  Trans  Mount.  85 

too  19.74  7.00  5.25  Tuckett  T.  Pf.  i  156 

200 

0.67  I'NION  A((.  6  00 

IL.37  .1.5  .60  Do.  Pfd.  9 

0.86  1.10  1.05  I'nion  Gas  66 

♦  fp  0.71  50  .25  I'nited  .\muse.  10 

I  0.73  L.50  LI.3  I'n.  ('orp.  A'  30’; 

0.76  .70*  ,60  IV.  B'  .30 

7,75  3.00  .3.00  Lnited  F*ue|  6? 

2.68  LOO  LOO  IV.  B  15 

t.oa  1.00  .75  I  nit.  Sled  Vp.  18 

V  AN  ALl.DVS  ,5,  >« 
lol  3(MI'  2,i0  Viau  j  66 

0.91  ..50  ..37%’  Viceroy  '  V  8% 

.5,50  o.»?  i..y5  .93%  \irs.  Dare  .  1.5% 

^  -'o  '0  M  \B\SSO  r  .  18' 2 

*00  6.70  4,00  2.2.5  Malkei.  Htr.  .  74% 

o.45d  10  Watermans  17’? 

n.4,5d  10  ,70  M'ateruos  19’? 

■  2.18  1.20  .90  M’esteel  21% 

338  ^  <  Brew  ,35’* 

f,r^  S-71  LOO  t  oo  Mest.  Grocer*  34 

13  47  2  00  1..50  Do.  A’  42’ a 

16,92  1.40  1.05  Do.  Pfd.  ,  .34 

rji  0.96  20  Mestnns  A*  3.5% 

’“'IJ  0  96  20  (V.  B  ‘  .36’, 

:!jn  26.85  4. .50  .3.37’ a  Do  Pfd.  104 

0.29:  12.  .25  M^ilson  .1.  C  ,  •* 

0.58  .50  Windsor  Hot.  '  47 

0,8td  Minn  (  Gas  I5’a 

5.50  4.I2»2  Moods.  G.  100 

2. .’9  Moods  Mta  .SO 

0.16d  .  Moot  Comh.  '3.50 

250  Ottd  \DRh  KMI.  2..S0 

95  O.lrtd  Do.  Pfd.  i  35 

600  1.95  I.no  .82’a  ZELLERS  j  26'.a 

55  16.88  t  37’?  163'  Do  L  "7.  '  .52 


I.’.*  ..9i)  (.  N5TIONAL 

1.9,*  t.2o  L.’.5  c.  RK  Comm. 

2.18  1.60  1.05  Imperial  Bk, 

2.18  1.60’  1.05  Bank  of  Mont. 

2.33  2.00^  1,5.5t  Bank  of  N.S 

2.58  1.77%  1.35  Royal  Rank 

2.15  1.175.3  97%  Tor. -Dom.  Bk. 


TUESDAY. 
SEPTEMBER  18 


Approt. 

-tf56--  Vld*.  -Current  week  Net 
:h  Low  ^  High  Low  Close  Chge 

19’*  3.8  19%  19’*  19’*  —  Va 

%  100  1.9  101  100%  too-'*  —  % 

10  1.2  41’?  41’-?  41’a  +  % 


THE  MINING  5IARKET 


fronsoctions  on  loronto  block  txchong* 

(('In.lnx  qiinlAllnn.,  krpl.  |g, 

Hisn  L.OW  Citi.'tl  &diF>  Slock  Hii 


,  I.no  .Ahbimn 

22,n.in  .Arari  I'lan 
3.7(in  Advnralp 
•"  4.no(i  .Akfliirho 
1.3.625  Alba  FapI 
2-’'’  2.12(1  Alcorn 

12.'i  II0  Hph 

.I.Ll.'i  no  wn 

•  '  2.600  .\m-Larder 

. !  6.0f>6  .Am  Nephe 

j  1.3.367  .Anacon 
3*1  2.727, Anflo  H'lr 

17.7.50  Ang  Roiiyn 
89.850  .Apex  Res 

120.9.50  .Arcadia 
1.700  Area 
2-8N3  25,200  .-Nr.vn 

IRO  •12.500  Ascot 
13-520  22.600  Atlas  Vk 
‘!9.000  Allin-Ruf 
inn  Auhdl* 

67.600  Aiimacho 
.36,000  Aiimauue 

.  2,000  .Minor 

I  17.000  Avillahona 
5-»n  36.62,3  Ragamac 

4.020  Rankrno 
1  V,  22.:iB6  Ranklidd 

1.980  9.7.30  Barnai 

7.910  Barvue 
IfM)  4.800  Rarvinin 

40.700.Rase  Vlefala 
,39.600  Raska 
'  D.092  R-IVfi 
57.980,  Beaucage 
1..300  Bcav  Lodge 

292.792  Relrher 
’  18,660  Bethlehem 
IZ  ’*467  Bevron 

14.300  Bibis 

’  24.460  Birroff 

3.1.50  IV  wts 
?9.05(>  Bidrnp 

,  7.000  Black  Ray 

rinn  13.243  Bonville 
17,500  Rordular 
19..500  Rniiscadillac 

66.600  Rou/an 

,1  6. .500  Roy  mar 

*'■'  2.180  Rralorne 

..  ’LOOO  Bralsaman 

24.300  Rrilimd 

;  23.110  Rroul  R^'ef 
!  1  L.)no  Rriinhur.sl 
'  9.52.5  Brunsman 

]no  27.9.32  Hrunston 
125  Brunswick 

21.0.50  Bufladison 
.500  BufI  Ank 
••I*,  25.000  Bit  If  Cdn 

.  v>p  9,600  RuH  R!. 

1*307  9,200  Bunker  Hill 

2.169  11,600  RitiThell 

56i  5.988  Camp  (‘hih 

1,427  800  Camp  Rl. 

1  378  18.663  Cdn  Astoria 

19.175  C  Cdberies  pr. 
.*  of  5,200  C  Malart 
lasii  1,200  Canam 


2.10  2.05  2.05 

.10  .09’?  .09’. 


Earned  pet  spate  is  amount  earned  »n  company  s  nsrai  year;  tnr  purpose*  d  5,200  <'  Malar 

10.509  personal  income  ta.v  returns.  "Dividends  are  shown  on  a  calendar  vear  ba.sia.  1,200Canam 

250  :  Indicates  1954  vear  iftscal  year*  ending  itilv  i.  19.54  to  .tune  30.  I9.*^>J.  Earnings  106.014  Can-Krir 
not  so  marked  relate  to  19.55  year.  includes  extras,  a  Asked  b  Rid  d  Deficit  31,616  Can-Met 

.  •  Yields  are  based  on  calendar  1955  dn  idend  rate  (including  actual  extras  at  the  1-^-j  Do  w  i 

rlestng  price,  Friday  preMou*.  x  Odd  Vt*.  .i^o.Carihon 


UNLISTED  SECURITIES 


(Supplied  bj  Rtppen  A  ( o.  Ine.l 


(rin«fng  qiiniaHAns,  S*p(.  )*.  19.561 


Mgoma  Crntral  3n 
Do  pfo  »| 

Alexand  Bldg  C  15 
■^30  Ang  (  an  Tel  A(  .’9 

650  Rcauhar  LH  K  P  V 
Reauharnois  Pwr  12 
BC  Sugar  31' 

Brin  Pete  r  22’ 

200  Brit  Am  Assur  120 

840  RrockMlle  T  6? 

Can  Delhi  P  7' 

Can  Fire  As  20 

Can  Indemnity  20 
Can  Life  150 

C  Mot  Lamp  16 

■,n'  rs  Oil  warrants  2i 

Can  .Super  Oil  15’ 

•J31  role  Coll  A  15 

^  ^  Do  B  45 

Colonial  S.S  ISO 

Commercial  l.ife  in 
Confederatn  l.ife  170 
*;'*  Cawihra  A  1  .3.5 

A  M"  Chase  I  50 
r  M  .N  G  pfd  15 


Bid  A»ked](  ons  Iheatre  A  6 

in  II  ^ 

■  ■  ,*  iCommer  Inter  810  810 

»  Continental  l.ife  60 

^  U'ousins  E  L  in 

■’0  j  Crown  Life  new  tin  1.50 

12  Vuhan  C  Sugar  10 

31%  IJt? .  Xfjj-rnr  160  180 

■in  nn  Bridge  14  16 

Doier  Indus  10  || 

“’.3  8  Eastern  Trust  30  34 

20  Emp  Life  25  pfd  30 

20  [Essex  Park'd  1 

50  160  j  Excelsior  Life  .325 

16  18  lOaP  Bras.  35  ,38 

2%  3%  G  Br  t  C  Inc  (  14i? 

15’ w  16' 3  Gt-M  esf  Life  2.50  170 

15  V  jGuav  C  NX  440 

45  20  iGiiard  Realty  pf  lou 

«"  iRalifav  In.  1.^  17 

Hiirl.on  Ray  7B' v  77' 

170  185  limp  Them  Ind  530  .560 

3.5  j  Imperial  i.ife  70  75 

50  3.5  Ing  g  B  pfd  400 

1-5  . . .  '  Int  Holdings  .22 


Laiiipot  6  pfd  18 
La  .^auvagarde  10 

Ldn  A  Can  \  pf  to 

Monarch  Life  ?.50 
Mrf:arlhv  M  A  4 
Do  B  I 

N  Ltfe  Assnr  n  275 
NP  Telephone  1.3’ 

NS  Trust  18 

Petrn  Chem 
Oland  Brew  A  lo 
On*  A  Qlie  RIy  120 


1.925  Do  wts 
iiO.Carihon 
I  9.075  (‘assiar 
100  Cent  Expl 
8. 4, 50  Cent  Pat 
3.000  Cent  Pot  r 
91 .100  t>nireman 
«.,;io(  hem  Heis 
45.000  (  heskirk 
8.600  Ches|pr\  ille 
96.925  Chih  .lac 
11.120  Chih-Kay 
4.001)  Chih  M 
7.400,Chih  Kxpl 
20.400  Chimo 
■!.8t5  Chromium 
15.462  Cohalt 
1..350  Corh  M"ill 
j  45.100  (!od.v*Rfro 
6,500  ('oin  Lake 
I  103. .341  Coldstream 
54.500.Colomar 
1  7.200  Cnniagas 

i  2,830  Coniaurum 


1.70  l.in  Lio  I 
1.14  LO)  1.01  1 


8.75  8,30  8.15 

4.00  1.00  4.00 

1.’8  l.V  1.2"; 


L.50  1.40  1.42 

.14  .11%  .12 

2.45  2.25  2.40 


Provincial  Bank  28%  29’  ?  197.709  C  Bellekeno 
!  Ritrh  rs  pfd  in  ;  42.7.34  r  Beta  G 

;  Rob  .1  AM  20  .  .51.300  Con  C  Cad 


.Sawyer  Mass  3 

Sherbrooke  Tr  175 

I  Snv  Life  2-5  pfd  90 

Stanfields  A  8 

(Stand  F'uel  4’?  p  35  40 

.Slew  A  Lloyds  8  8^ 

Straleeir  M  79  .31 

Sun  Life  Nssce  250  270 

j  Tor  Gen  Ins  6 

Mateiloo  M  ..  7  9 

‘  M’eslern  Life  7o  80 


VANCOUVER  STOCK  EXCHANGE 

Supplied  hy  .lame*  Riehardson  A  Snna  irinsing  <|ttn(atinn*.  !«i>p(.  |S.  t9.56> 

LISTED  STOCKS 

Rid  AsKedj  Olm  !  Granhv  p.7.5  13..’ 


iBdoftrial* 

Aib  Dist  Ltd  1.65 
Do  '  T  1.35 


OlM 

Rasm  .40  .50 

Cdn  Collieries  8.00  8.37 

Ini  Vat  Gas  7.50  7.6? 

Mid-M"  In  Gas  4, 00 


j  Granby 
',0  I  Ind  Mines 


””  ’*'21  ”’-™’  P(.”cn  Rivn’r  )n:2.'i  in.k? 


Br  Tnrf  r  2»  I  on  y',"),  PrVnri:..  l.fil  I'n.s 
Capital  F,,i  -.no  yy  \aninr  Oil.  i.s.y  1.77 

Liirky  l,aa»r  *  *n  4,yn 
N'non  P  rom  1.1. no  1.7.,,  * 

Par  r  Trrm  41, nn  :  ^mrr  .Stand  .,.1  .77 

......  .  «» «.  Rravnr  I.nd  I'  .11  .,4 

.f’P  *  Rrth  Top  7.Hf,  l.on 

i  On  B  :'0.nn  ts.on  ,.„p  , 

Sun  Publish  9.2.5  9. .50  Canii.sa  Cari  G  .0.3’?  .04 

M'  plywood  R  7.3.75  24.00  •Glam  Mascot  .65  ,66 


Knot  Ra.se  M 
North  3"ent 
Par  Nickel  M 
Prem  Bordger 
Nat  Expfnr 
Privateer  Roi 
Oitatsino  Cop 
,Si)bark  Prem 
.Silver  Stand 
.Sunshine  Lard 
Taylor  Bridge 
\*anada  (1948) 
West  Explor 
M’e.st  Tungs 


CALGARY  OIL  QUOTATIONS 


(Siipplted  h?  .las.  Richardson  A  Sonsi 

m  '  B’'* 

Mt«a  ?«  in  Cnnt  Pot.  13n  H.i  iMttrland 

2nn  Barrnn.  4’ j  4'.  Cnmm'rl  lOfi  17n  iMonarrh 
330  Bata  1.3  14  Con  Greasn  03  2  \  Banr 

1.217  Bluf  Cr  74  23  Dnm  Min  ngij  nn  y  rnnt 

Br  P»tn  s  7  Edoran  ngi2  in  \urn 

115  r  .fnar’da  34  .3S  Fros’d  031/2  04  Pontiar 

Kio  Cdn  Emi  3' 2  «  ''•atevay  O' 2  Rralilv 

r  Fortiinr  17  20  K>nar»  17  Rrnfrr« 

y.na;  Cmtnrv  .78  40  Krnn  18  701,  Rjdsrwa 

rlavhar  l«  18  I-'d  Cal  IS'j  2I  Rnv  Ta 


trir.tni  fifintatlnn..  Srpl.  (I,  t0.3ftt 
Bid  .Askrd  Rid 


:o«  120  iMonarrh 

03  05' 2  \  Ranch 

08' 2  no  V  root 

03' 2  10  Nurn 

n3'/2  04  Pontiac 
*'«  ‘''2  Rcalitv 

1"  13  Rcnfrc"' 


85  87  Sate  to 

28  28'/2  .Select  in 

3'  a  3'  2  Share  03 

7  3' 4  Sturgeon  17 

33' 2  34  Torbrook  780 

23  28  T'field  04 

3',  3,4  W.  Warn  11 

4  8  W,  Mavg  120 


70'7  Ridgeway  14’.  17  Yankee 


- CANADIAN  BONDS - 

i'nrreni  qnolMtiona  •npplied  by  Invealmenl  Dealers'  Asuoriatinii  of  Canada 


Issues:  Rtd  A.skedj  .Miinirtpals: 

Dnm.  Govt  Ronds:  i  Montreal 

Perns  86  83  1  Do. 

%.  .Ian  7.5-78  99  101  Do. 

.  May  I  ,>8  96'?  97’?!  Do. 


I  IV.  5  63  91 

I  Rums  4  6.3  95 

iCan.Rrew  3’  .  67  92 


.3’*.  -tune  1  71-76  91’  ?  9.3 ’t ?  |  Do. 
Vi.  Dri  1  79  01’/,  99’.?  g„pher 


.3  ,59 
3  60 
,3  62 
VI42  5  6.3 


(7th  V’  95’*  96’4 
•8th  V)  94%  95 
nth  V)  99%  94’a 


Ih  i  12.7.34  r  Beta  G 

?0  .  51.200  Con  C  Cad 

5  ,  17.660  C  Denison 

175  2.915  Do  wts 

90  .  .  11.440  (*  Disco>  er.v 

_  I  1 1,7.32  (*  Fenimore 

„„  1  300  rv  B  3*1  s 

8  8.87.3  Cm  Callinan 

"  ,  ‘  17.000  Con  Gillies 

..  31. tone  G  Arinw 

2.-0  .70  ;  s.73n  C  Giiavana 

*  ^  I. .7 10.870  C  Halliwcll 

y"  I  3.800  C  \1arhcnw 

I  3.950  ('  .Morrison 
15.050  C  Mosher 
5.199  Con  Negus 
9.966  ("on  .Nirhol 
1  *.500  C  Northland 
1  .447  {'  Persh 

I.  19.561  7.115  C  Red  Pop 

509..5.50  ('  Rrgroiirt 

I  7.000  (•  Sannorm 

.75  1,3  .50  .'D.90.>  (*on  Sud 

.05  06  ]  L6.5n  Con  Thor 

■  12.615  C  Tungsten 

%A  .3nnconwest 

51  IR.,389  Copper  Cliff  , 

^5  i  15.4.50  Copper  Corp  ’ 

‘5';^  55  j  2.3.440  Copperrresf 

02’*  I9..541  Copper-Man 

'54  59  24.200  Coulee 

'  !  9,700  Cowirhan 

.2.3  .•>4’  *  172.900  Croinnr 

*2  I  Crowpat 

i  134.080  Cusco 

j  55..5.)0  D'.Xragon 

•‘^2  .56  I  9.532  De  Court 

■12  I  5-000,  Do  wts 

j  15. .500  D'Eldona 
t  .500  Delnite 

-  9.650  Desmont 

15.800  Delta 
t.3.35  Dome 
6.100  DAshestos 
t43.;*4a  Diadem 
I95fii  1.120  n  Magnet 

•38.04.), rvnalda 
Rid  A.ked;  7!,8nn  Duvan 
.  19..30O  Dyno 

in  17  1 

CO,  ,c,  '•■lO'’  East  Malatl 

’  3.933  East  SUM 

380  383 

n.,  30.9,30  East  Metal., 

?,  '•  ?;  3,3,4%  Ea,«i  Mining 

3„323  Elder 
Eldrich 
?■’  !  432.880  El  Sol 

'”  3  I  :n..3no  Em  Glacier 

!  66..).50  Eureka 

- j  1.39..390  E.xpl  All 

6.004  Ealconbridge 

_  17.275  Earaday 

""  .560  Eara  wt.s 

46.4.50  F’we.st  Tung 
nada  9.400  Fed  Kirk 

79.050  Eraneoeur 

91  ...  21 .910  P'rohisher 

95’ a  110  Frob  deb* 

92  9.5  8.100  Gaitwin 

96  98  7.792  Geco  Mine* 

90  2.700  Gencx 

9.5  97  4."*,)0Geo  Seien 

90  7.778  Giant  YK 

96  97' a'  19.189  Glenn  Tran 

90  .  i  15..500  Goldale 

36'/*  .  ]  6;\70O  Goldcre.st 

37  90  I  1.. 500  Gold  Eagle 

94’/^  97  I  5,885  Gold  Man 

98  I  2,000  GF  Uran 


Dnm.Geil  Gnaranleed: 
*TS  R  .3  54-.59  97  9? 


Vanrouv’r  .3’?  75  R2’i 
Riiit«  and  .Nat icadona: 


5  Rnl  t  nl.  3  60 
Do.  3  69 
120  Man-  H  .3'?  71 
Manitoba  3  6.5 
Do.  4’ 4  68 
.  IV.  4  69 

N  R»nnt.  3  53 
Do.  3  64 


Ho,  .163  a:,  ,  Do.  1%  81  96  98  7.792  Geco  Mine* 

I  Do.  .3  70  30  03  ^  Omeni  I”*  75  90  2.700  Gencx 

j  9  7?  79  f*  Met  I'r  .)’/2/62  95  97  1.'*.)0Geo  .Seien 

‘  „  C.  Celanese  .3  62  90  7.778  Giant  YK 

Qiiphee  J’  ••••  C.  ("hem.  5’*  71  96  97’?'  19.1R9  Glenn  Tran 

Do.  •••  C.I.L.  .3%  74  90  .  i  15..500  Goldale 

li  **’■  <  76  36' a  6;>.70O  Goldcre.st 

♦  (‘2  '  D*’  I*  nn  Cock.shutt  4%  65  37  90  1  ..500  Gold  Eagle 

961?  971?  ^  7  64  30  ....  4i,/fi5  94,^  97  5,885  Gold  Man 

Twonto  .3  6/  8.)  ....  2,0n0GF  Uran 

Winnipeg  z.*  ZZ  mi/.  Con.s,  Den.  .5  62  92%  9.3'*'  17.800  Grab  Bousq 

iVanrouvr  .3'?  75  R2'i  ...  Credit  Fonr  5  65  98''*I0IV*.  70.860  Grandinrs 

;  ^  .  Do.  4'/2/7n  100  1  4,.500  Grandoro 

I  Riiilt  and  Natiradona:  p^^  Fd.v  98  102  2.140  Grandur 

lAlgom*  CH  5  .59  116  J47  Dom  .Stor  4%/7.5  95  97  1  31,912  Greyhawk 

T'anada  .SS  3%/57  301?  Dom.  Tar  5  67  98%  1  22.100  Gulrh 

I  Do.  4  68  97’/a  ....  Dr.vden  4'*  74  95'/3  97%!  I1.35nGulf  Lead 

.  Eaton  Ac.  I'*  74  98  100  '  10.096  Gnnnar 

I  itlililies:  Edd.i  Paper  4  74  90  93  I  12, .366  Do  wts 

Bell  Tel  4  70  36  98  iFed.  Grain  4  64  oi  60.100  Gwilllm 

Do.  4'?  67  98'/?  99%  G.Mtr.A.C.  4  64  05  \  n,.500  Hard  Rock 

Do.  3'4  79  92  94  '  Do,  4''4  69  98  .3a..5.50  Hai-Minerals 

I  Do,  4  31  91'.?  W-a  [r.l  Plains  1  65  275  .!!  .  2.000  Hasaga 

Brazil  T.  4'*  70  84  85  Gunnar  5  60  97  ....  6.600  H  of  Lakes 

Rowater  .I't  80  88  91  |  Hudson  Bay  4  75  90  .37.4.50  Headway 

Rf:  Elec  .3’*  67  91  93  .Imperial  Oil  .1  69  86  89  91.800  Heath 

Do  3  '*/hH  9.">' ?  97’-a  ■  IV  I-’b  7.5  931-^  95  59.7.50  Heva 

!  Dn.  .1'?  75  38'?  9|  i  Imp.  Toh  .3  70  90  2.000  High-Bell 

I  l>.  4^4/79  ino  10.3  Ind-  Acc.  .4%/73  lOl  |03  2.027  Hollinger 

!  Do.  3'*  80  90  92  j  Do  .»%/74  lOO  16,370iHo.vIp 


Canada  .SS  3%/57  38'% 
j  Do.  4  68  97'/a 

I  riilllies: 

iRell  Tel  4  70  36 
;  Do.  4'?  67  98'/? 

'  Do.  3''*  79  92 

I  Do,  4  3l  91'.? 

Brazil  T.  4%  70  84 
Rowater  .I't  80  88 


Do  .31/2  60 
Do  4  62 
Do.  31*  7,3 
Do  3  65 
Que  Hv  3  60 
Do  .3V4  74 
Q..M  C.  2%  57 


Rowater  .I't  80  88 

Rf:  Elec  -T.  St  9I 

Do  I  ,/h(l 

^  1  Do.  .1'/  7:,  as'. 

!  Df.  a’./7!i  inti 

'**'  i  Dn,  a'-,  an  no 

y-  ..  ;  Do.  4>.  ai  n.i 

J:  2'  ;ralg.  Pr.  .T'4/72  07 

C,  l/:an.  Elec.  1  ha  n.l 

C.P.H.  I’./TZ  % 

’1,  iGii.  Pwr.  a',  70  an 
aa'  j  Hh  |J,  J  4'/.  7.i  no 

na  I.McLar.  Pr.  1  Rfl  aa 

n.v,  hp.'t.mm  Light  S  IS  an' 3 
na  'Mar  Elec.  4/7.S  93’a 

nn  02  'Miti  L.p  .Ti  hfi  n.T,3 
na  inn  ■  nn.  4'/,  74  n.i 

a-i',,  Hh'-s!  Do.  4/7.'>  na'/S 

as  aa  ,  no.  5/72  nn 

34  93  jNoi.  OP.  4*-2  67  9.3’? 

88  90  [PowCorp  3'/?  67  88 

96  98  I  One.  Pow.  3  62  93 

97'?  99’/?  -Nhawlnigan  .3  61  91 

98  100  I>o.  3'-?  70  91 

94  9t;  j  Do.  .3’':*  72  88 

Z' *  *11^  ^ 

Z  nn  Wpg.Eler.  3%  71  94 

Js’,  ”->• 

96V?  98'?)  Real  Esiale: 

1  ?2 

"  !  Do.  .s/7:i  infi'/3 

ir.len  Inv.  .V.sn  1.1,1 

™  I  Hotel  LaS.  .5  R.S  na 

c£  on  'Lofd  Nelson  4  67  9ft 

^  ll  iMtlApf.l*t  4%/M  97 


98  j  Do.  41 2/74  9.3'/i  96 

:  Irving  Oil  4%  67  97  100 

1  Loblaw  4  75  88 

9.3  Map.L.M  .3%/h.3  92 

92  jMasseyeHar  5  67  97  100 

9.3  1  Midwest  .5  70  91)/? 

nn  I  v.s.s.d/C  .t-3  fi.n  n.n 

90’/?  i  Pembina  4%  74  97 

Do.  5  72  95'/?  ... 

!  Phillips  5  68  100 
97  ; Price  Br.  3V*  66  93%  ... 

. .  t  Promo  I'r.  5  60  96 

...  Ist.  Law  Cp.  .5*72  98 
:Sasks  Pipe  .>  72  97 

9ft  .Simpsons  4'*  70  98 

96  I  Do.  4’/?  7.3  98 

'.Sleinlterg  .5%  73  98 

93  [Trader  Fin.  5  69  91"’*  97 

W.C.Rrew  4%  65  94 

92  W.C.Tian  5%  88  116  119 

90%  M  in.  Eqpt.  4’/?/70  971% 

Conrerlihies: 

Abitibi  4>?  66  100  102 

\.(a.x  Pele  .5  61  90  94 

114  Rra/.  Tr.  4»?  71  81  8.3 

("an.So.  Oil  5  61  81  89 

99  C  P.R.  .1'?  66  102  104 

9.5  Do,  1  69  10.5  108 

Can.  PpflO  4  72  126  1.30 

....  CockshUtt  5  68  87  90 

....  Dom.  Tex  4  66  91  94 

Dosro  4  61  10?  105 

Do,  4%  70  119  123 

Gen  Pete  4%  6.S  96 


4, .500  Grandoro 
2.140  Grandur 
31,912  Greyhawk 

22.100  Gulrh 
11.350  Gulf  Lead 
10.096  Gnnnar 

12.. 366  Do  wts 

60.100  Gwillim 

11. . 500  Hard  Rock 
.3a..5.50  Har-Minerals 

2.000  Hasaga 

6.600  H  of  Lakes 
.37.1.50  Headway 
91.800  Heath 
.59.7.50  Heva 

2.000  High-Bell 
2.0:»7  Hollinger 
16.370-Ho.vlp 

10.100  Hugh-Pam 
170,270  Ind  Lake 

90,6.50  Inspiration 
?R,?.50  Int  Ranwirk 

3.100  Irish  Cop 
.3,900  Iron  Ray 

2.600  .lack  Waite 
6,175  .larobus 

27.525  Jaye  Expl 
45.754  .leanetle 
2.53.113  Jelliene 
31.000  .loburke 
6V.200  .Poli^t 
36.000  .lonsmith 
9-76.3  .lowsey 

6.100  Kenx'iile 


.53  .52  .53  .3, .370  Kerr  .\/1H 

.M’2  .1.3  .1.3  1.0:’5  Ken  l.ake 

4.75  4.55  4.55  5.000  Koyhoycon 

.50  .50  .50  900  Kevniet 

•  M'?  .21  .-’I  .3.5<in  Ki}rmi>P 

19.00  17,00  17.00  2,Lino  Do  wis 

9.5. (Ml  9’.50  9’>,.5()  ,  10.4,616  Kirk  Hud 

9  00  8.75  9.00  '  23. *17  Kirk  Mm 

.18  •  .18  .18  j  .5,700  Kirk  'D*wn 

*  *0  ’.05  2,15  '2-777  Labradm 

*.6.5  "’..52  2. .58  1  7..v5(>  Lake  (  inch 

)*..50  12.50  n.iO  !  24.57,5  1.  Dufauli 

L15  L.IO  |.,3?  11.2.50  Lake  l.,ng 

.17'?  .14  .15  I  2.000  1,  (Du 

2.98  2.76  2.85  985  L  .Shore 

.36  .,36  ..36  3.500  1.  Masa 

-20  .18  .IR’al  1.900  La  |.u/ 

.18  ,16  I  f’O?  Lamaoue 

17  ,16  .16  I  5.900  1.pifc  h 

.18'?  .16' 2  .17  I  ?L.55fl  Lenrom  t 

•  14  .10  .10  j  6,100  Lexindin 

..38  ,35  ..36  23.140  LL  l.ar 

.16  .14  .14  ■  97.918  Lnmega 

2-10  2.05  2.05  I  31.725  Loradn 

.10  .09'?  .09'?  7.500  LoiH'iruui't 

.09  .08  .08  40,600,  Lyndhui  St 

..33  .32  !."12  1  Maeassa 

.12  .10'/?  .10%;  13.200  Macdonald 

.60  ..5.5  .5,5  1  10.900  Maelie 

00  .7.5  .7.5  '  LR/thO  .Vlarkeup 

*.65  *  60  2!6n  !  .Ma(  Lr»»d 

.80  .75  79  '  8.8(10  Madsen 

.*6  .*.3  .*3'/?'  II- '^0  Magnet 

2.19  .*.*0  •2.3.5  700  Malarlir 

.3  L5  L94  .3!o5  5.700Maneav|  {} 

.10  .38  !?8  4.7j(i  Marafgo 

?.85  ’.*.5  2.25  -(•L50  .Manon 

.3.00  2.85  2!9n  l.oon  Marcus 

.34  ,,31  ,.34  52. /05  Maritime 

11  09  09Vtj '  Do  B  w  t.s 

?!6n  rift  Vs-,  I  i3."fln  Martin 

1  10  i  00  Tto  •  Mavbnin 

.80  [6ft  6.5  I  McIntyre 

8t  _7ft  7ft  •3-.d>0  .McKenzie 

.11  [jft  41  I  ?'’-080  Mr.Marmar 

4  7  4_^  4;4  lO.Oftft  .MrWatters 

4S  41  1.5  10.900  Mentor  n*\v 

?,2ft  1.95  1.98  -31.3.30  .MerriM 

.09  .Ofli,  08Va  ■  13.L0ft  Meta  I  ran 
5.  *5  5,20  .5  "35  Midrim 

i.in  i.n.i  i.tn  j  ■''n-inc  .M'Hikcn 

I  in  i  nn  l.ns  •LnnicM,ndama, 

I.tn  I., It  l.3t  Mmin:  Corp 

.09'->  .09  .09  '  21.600  Mtn  Ende.av 

.i:  *  .lO'i  !l(i%  L.5;r)  Mln-Oie 

.15  .13  13la.  'Icsiil 

IJ.nn  11. .-.n  l-inn'  :  J-SL'.  Mt.nci;. 

.12'*j  .11  .1?  I■^r7n  Miill|.\Ii„ 

70  .7(1  70  I  7l..i3nNanin  (  reck 

J5  !i5  *.!5  I  Nat  E\pl 

.09  .08  .08' a  !0..5nn  \ello 

,15*4  .11  .11  17.300  \es  Lahtnr 

.42  .,36  36  ,  ^•L-3fi7  New  Alger 

19.87  18.75  19.1'2  i  •''-100  New  4thnna 

,5.60  5.60  .5  60  1  It. ,500  New  Bid 

3.5  ..30  34  9.700  New  f  al 

9)  9ft  ,9ft  '  4.5..3nft  New  Delhi 

12  .38  38  ;  7.,5nft  .Ni»u  Dieken 

1.70  1,10  LIO  I  4^-375  \  Fortune 

L14  LO)  1.01  1  •3..3.5t  .N  GoM^  iie 

1.83  1,65  1.70  I  7-000  N  Harrirana 

.8.5  ,80  .8.5  I  4.500  Neu  Hnsrn 

.75  .75  .75  I  1 76. ,500  .New  Jason 

8.75  8  ,30  8.15  I  1^-000  .N  Kelore 

4.00  1.00  4,00  ;  -33.670  New  liind 

].»8  l.  ift  1.2-;  ■  n.200  \  Manitoba 

.11  .1.3’?  .1.3%  76..3nn  \  Minda 

.17'^  .151?  .15Va  .Mvlama 

4. . 50  4, .3.5  4.1U  10..5no  Newnnrlh 

.11  .10  .11  j  8.150  New  Rnu>  n 

..16  .31  .34  !  ^7.721  New  Rnyran 

5.4.5  4.811  4.90  25.620  Sonaior 

.60  .,5.5  ..5.5  l.OOONew  Takii 

4.00  .?.75  .3.75  '  New  Thurb 

.99  .85  .86  j  37.720  Nirkel  Rirn 

t.to  ,99  1.01  1  6.700  .Nipis'..ing 

3. . 50  3.2.5  3.30  I  10.000  .Nisfo 

,69  .65  .65  I  8. .500  Nor-  \f'me 

.85  .8.5  .8.5  j  Lino  .Norrotd 

.8*  70  .76  L,37.5  Norlariir 

.16  .14  .14  !  J.MO  .Nnrmefal 

1.50  1. 10  1,12  3.575  .Noi  thral 

,14  .111?  .12  '’8.100  Nor  fnra 

2.45  2.25  2.40  10.5.8.50  \  Rankin 

,48  .47  .47  111.664  Northspan 

.,57  .47  .53  j  ^-‘00  North  fan 

.30  .25  .25  I  4-3.50  .Nor\  ahe 

.16  .15'j  .l.iV?  ?^’-050  Nudulama 

10.2.5  9.55  9,6.5  6.100  Dha.ska 

-3.75  3  60  .3.65  j  •3-^-34  O’Brien 

3  ,35  3.30  3, .30  49.100  Ogama 

1.61  1.50  1.60  !  13.400  Oka  Rare 

.37  .37  ..37  '  1  Lono  n"Lpar.\ 

.10  ..36  .36  I  50.100  omnttrans 

.12  .11  .11  12.280  Opemiska 

,  *5  .•.>!  .21  \  65. .500  r>renada 

.31  .31  .31  55.200  Ormsh>- 

2.05  1.80  1.80  '  n..)00  0siskn 

4.10  4.00  4,00  t  Far  East 

.39  .35  .35  I  2.100  Pamoiir 

.3,5  .30  .30  j  17,600  Pan  West 

.7.5  .75  .7.5  I  35.500  Para maFj 

.74'/?  .21  .74  i  .5.3.1)00  Parb/'/* 

.13  .12  .12  j  13.116  Pardee 

1.05  .95  .97  '  '>..3.50  Pater 

.19',?  .19%  .!9%  21..).jn  Pa>  PTAsler 

.’7  .*5  .96  3.100  Perron 

1.33.  1.11  Lt2  1  1.900  pirkle  Cr<"\ 

.16  .11  14  Pioneer 

4.45  4.10  4. "TO  I  4.600  Pjfrh-Dr*> 

.,39  .31  .31  3.700  Placer 

.50  .15  .16  "*8.300  Prem  Botd 

6.50  6.40  6.10  I  4.080  Pre.stnn 

4.15  I.no  4  05  j  1.400  Pronto 

1.60  1,50  1.50  I  1020  Do 

,65  .54  .69  t  Pi"o.s  ,\ir 

.18%  .17  .17  i  15.800  Purdex 

1.15  1.09  i.Ot  I  46.140  Que  ("hih 

1.55  1.50  1,50  I  8.900  Qua  Cop 

.34  .97  .30  •  .39.000  Que  |,ah 

.31'/?  .98  .99%  2.631  Que  Lithium 

.97  .15  .18  I  ILOnoQue  Man 

.75  .62  .69  I  11.890  Q  Mrlalliirg 

.17  .15  .15  !  800  Qiieen.ston 

.16  .15'  ?  .16  i  7.235  Quemonl 

.91  .18'?  .18%;  12.300  Radinre 

.73  .7.1  .73  j  2.933  nain>  ille 

.*6  .92  .91  I  71,200  Rare  Earth 

.11  .13  .13  .11.6.35  Rayrnrk 

.3.78  13.50  13. .50  100  Reeves 

.17  .16  .16  300  Rrnahie 

.10  .'*5  ,38  57,300  Rexspar 

7,  *5  17,00  17.00  29.831  R to  Rtipiinuni 

.50  .14  .44  10.325  Ri-v  Mhab 

73  .55  .58  5.530  Rnrhr 

l.to  1.07  1.09  6.681  Rnrkn'in 

.09%  .09'?  .09’.-2  9.3.250  Rowan  Cons 

1.6.5  1.60  1,60  ^  500  Roxana 

5,80  5.60  .5.65  ;  2.000  Ryanor 

.75  .75  .75  !  68.600  SI  Miehael 

.61  ,55  57  j  3.500  San  Am 

6.15  5,75  3.8,)  '  11,900  Shaw  key 

.16  .4.3  .13  1.310  Sheep  Cr 

.75  ..55  .5.)  •  21.071  Sherrill 

.35’?  .95  .28  i  57,)  Sigma 

.17’?  .17%  .17%  6.6?nSilauro 

1.12  1.22  1.27  j  ?9,n66  Sil  Mrller 

1.16  LIO  1.12  l.onnsil  Stand 

n.nn  39. .37  39.75  7.600  Sisroe 

1.42  1.25  1.2.5  I  1.500  .Sloran  VR 

.55  .50  -55  j  n.,366  .Sfada/-nna 

-34  .30  .30  I  9.950  .Stanleich 

.11  .38  -41  1  15  ..500  Sta  rra  It 

."’1  .1?)  -91  i  •i.nnn  steelov 

1.10  3.90  3.90  I  18.024  Strep  Rock 

3.00  82.00  8;(  oo  j  13.:, nn  sturgeon 

.35  .30  .30  1.3.000  .Sud  ("ont 

9. .50  18,00  18,00  I  JO. 910  Sullivan 

.35  .35  .35  I'L.iOn.Surf  Inlet 

t.76  1.60  1.60  '  3.700  SvIx’anitp 

.5.60  5..5n  5.60  R9.ft.i8  'l  andem 

1.05  .86  .86  3.500  Taiirranix 

.96'  ?  .93  10.115  Terk-Hiigh 

.18  .1.3'?  .14  9,.315  Temagami 

.09’/?  .09'?  .09''9  10.600  Thom  Lund 

2.65  2.50  2 .50  ,  <J.7R3  jjnra 

2-000  Tomhill 

.’I'?  .20  .90  1.800  Torhti 

.35  .30  .31  4.606  Towagmar 

•“5  .70  .70  6,397  Tran.s  Can 

5,85  5.50  5.50  6. .350  'I'rans  Res 

•  48  .46  .47  3.400  lYinitv  Copper 

.39  .3.3  .36'^;  8.700  I'  .Mining 

.14'?  .1.3'?  .nV?]  4.860  1'  Asbestos 

9.37  18-50  19.00  |  |ft,fift/)  f  Estella 

0.00  9.45  9.70  2.525  I  n  Keno 

•  I"  -15  .16  .5,194  1"  Monlaub 

.15  .13  .13  [  39.279  Lpp  Can 

.13  .38  ..38  i  •>ft‘2.3.30  N’andoo 

•  16'?  .15  .15  j  .5.097  Ventures 

.'4  1-3  -LI  ,171.660  Vico 

LI5  1. 10  1.0.5  j  1.5.650  Violamae 

.99  .>3'?  .21  3.871  Waite  Am 

.10  .08'  ?  .09  8.900  Weedon 

,86  .85  .85  to. .500  Werner 

5-50  25.75  26.00  ia..5no  West  Malai 

s.oo  7.80  7.90  17.370  Willrov 

•  47  .44  .11  30.700  Willxev 

.'*8  .n  .91  R.noo  Winchester 

1.35  1.21  1.^5  17.500  Windward 

.75  ,51  .67  1.9.50  VVr  Harg 

L65  2.50  2-55  7..3nn  Vale  Lead 

L80  2. .50  2-50  45.000  Vellnrex 

.21  .20%  .201?  |7..58n  Vk  Bear 

.99’?  .27  .29  i  15.416  5  ukenn 

.91  .78  .78  i  22, .500  Zonmar 

.57  .51  .53  ‘  2.675  Zulapa 

.27  .21  .21’?;  Curl 

.16  .14  .14  j  1.725  Rulnlo 

1.11  1.00  1. 01  .395  Gaspe  Cop 

.9.5  .20' i  ,20»?  3.7.55  Palo 

1.05  .90  ,90  l.S.iOPenri  Ore 

.09'?  .09  .09  2.100  Viikon  (  on 


,.50  6.40  6.40 

.15  1.00  10.5 

.60  1,50  1.50 


.17’?  .17%  .17V 

1.42  1.22  1.27 

1.16  LIO  1.12 

40.00  39.37  39.75 

1.42  1.25  L2.> 


83.00  82.00  8;(  OO 

.35  .30  .30 

19.50  18,00  1800 


.14’?  .1.3'?  .131 

19.37  18-50  19.00 

10.00  9.45  9.70 


HljTh  Low  ClHM 

18.00  17.50  17.7.) 


.14%  .14% 
.:0’2  .20% 
.8'^  L8S 


1.10  1.40 

.?.3  .29% 


1.22  1.02  1.04 
81.00  .82.50  84  Oft 

•14%  .32%  .3:% 


1.70  1,50  1,58 
L50  1.38  1,79 


l.ni  74 
1.65  1  56 


7.00  6  90  6  99 

1  45  1.50  1.59 

08' 2  ,07’%  .07’’* 

1.45  1.36  1,55 

4.80  4  10  4.20 

1-30  120  120 


5.?5  5  10  ,5.j 

1  75  1  75  1," 

J.sn  1  sn  1  j 


1.05  ,82  90 

.3  on  2.80  2.90 


2.10  1.90  i.Ro 

1.65  1.50  1,50 

1.9;*  1,99  1.92 

2. .30  2.10  2.10 


.1.1’?  .!4 
-11%  .ll’i 


1.90  1,80 

6.25  6  on 

3.60  1.40 


.38  .37%  ,58 

.93' 2  .22  92 

.00  6.80  6  80 


3.10  2.77  :.80 


.16%  M  ,15 
2.15  2  08  2.05 


4.90  4  75  4  75 

48.25  48.00  48  on 

1,80  4  TO  4.76 

,3.90  3,60  ,3.90 


NEW  YORK  STOCK  MARKET 


(Siipplied  hy  Shearsnn  Hammill  A  Cn.t 


;  \ir  Reduction 
I  NIlird  .Slores 
j  ,Mlts  Chalmer 
,6meriran  Car 
I  Am  Gas  A  E 
(.Am  Radia'or 
I  Nm  Smelting 
AT  A  T 
,,\m  ’rnharrn 
Anaconda 
i  \rmour 


A  (> 

I  51  Chrysler 
•fx  .33%  Coliirnbta  Gas 
in  43% Com  .Soix’em 
El  38  Com'l  Edison 
18%  Cons  Edison 
51  %  Crane 
173' s  Deere 
75*b  Del  A  Hud. 
Rl"’*  Di.si  Seagram 
17'.?  Doiislas 


"n.t  (Closing  quotations.  .Sept.  |B.  |9.56t 
61'-  Int  Nirkel  105'.-  Pure  Od 

7.3*«  Int  Paper  1I9'«  Radio  Coip  XD'*  39"’c: 

17  Inf  T5  T  \d  45c  IE’s  Spot  rv  Rand  ?4'a 


Atch  T  A  SF  27-%  Dupont 


17'b  .lohns  Manx 
11' i  Kenne/  otl 
16'?  Liggell  A  My 
.35%  Lru'kheed 
;*6%  Loews 
’*7' i  Merck 
.l.’Pa  Minn  Moline 
91  Monsanto 
200%  MnnIlW'aid 
91  Motorola 
20'’*  Nat  IH.st 


>■*  Republic  Stl. 
’2',  *  SI  Itclis  Pep 
'  *  .Schenlrv 

in  *  .Nears-Rop  k 
Shell  on 
Sor-Mohil 


I  industHali: 
Abitibi 


100’/^ 

IM 

Home  Oil  VW  lit? 

no 

|B  A  O 

48%  Gen  E'er 

XD%  Nat  Steel 

715,1  Texa.s  Co. 

56-“* 

Kro.v  Oil  h/(i7  9h'/4 

(Bendix  Axia 

54'  •  t .  -  n  'Toinrs 

47%iNY  Central 

I’nion  Carb 

11-1-% 

New  .Super  5  S4  SB 

91 

Beth  Steel 

16.5  iGnodnch 

74%  Nor  Am  A'  r» 

43''4  I'ninn  Pa** 

V 

97 

Trjd.  F  4’'4  W  120 

1  Borden 

59’ 4  c.op'j'  e?r 

76!*  Nor  Pacific 

39%  United  Airline 

35 

95 

Tr  Emp.  O  .•'«  94'* 

IBudd 

18%  Grumman 

30'*  Paramo'Jftt  Pir 

31’^  U  S  Rubber 

83 

94 

Dp  .•Vj  S7  97 

^Can  Dry 

1.1%  Gulf  Oil 

118%  Penn  HR 

23%  U  S  Steel 

fiS 

98 

lOft 

Wiin  Pro*.  »  *9  Klflki 

CPR 

34%iHnmatake 

32%  1  Pepsi  Cola 

20%  Westinghouse 

55:'* 

95 

98 

'Caterpillar 

66  1  Illinois  Cent 

59%, Phillips  Pete 

324*  Wnnhvorth 

45% 

91% 

93% 

t  Pajr.  CiB,.  N.V.  * 

Ldn.  Celanegft 

13%. Int  Harvester 

35%  1  Pub  Serv 

32%|YoungstO'An  S 

101% 

THE  FINANCIAL  TIMES,  SEPTEMBER  21,  1956 


1200  UNLISTED  STOCKS 

As  ot  September  15th,  1956 

(Subject  to  eentirmotien  by  yeui  broker) 


Bid 

Asked 

Kid 

A.<keo 

Bid 

Abenaki?  . 

.02 

0.3  Canadian  Lithium 

.6.5 

,70 

Eastcourt  . 

Aberdeen  . . 

10 

L.5'1 

15 

Abeta  .  . 

10 

0.3 

.06 

Ebiir  . 

Ahex  . 

14 

17  Canalask 

.13 

.15 

Eacho  Indin 

0,3 

.21 

E/dena  . 

.40 

.03 

.40 

Edgewaier  . 

Ace  Yellowvknife  .... 

01 

03  jCanuba  . 

82 

.86 

EdwHska  . 

,01 

Adanac  Quebec  .... 

OOti 

01  */i ’Canuck  Explorers  .. 

.20 

El  Bonanza 

.31 

Adelmont 

.05  jCape  Coppei 

.20 

Ellbuin  Pore . 

Admiral  Yellow'knife 

01 

.0.3  Capital  Lithium 

72 

.80 

Elliot  Uranium  _ 

Adnaron  . 

02 

.05  Captain  YellovA’knife 

.()3 

.05 

Elniac  . 

02 

Adnor  . 

,03 

.06  Icaral 

37 

40 

Elmo.'  . 

.03 

Adt'ance  Red  Lake  . 

.16 

,18  Caramora 

.15 

Elmwood  . 

Aiguebelle 

.15  Cardinal  Yellowkn.  . 

.02 

Elora  . 

Aiken  Red  Lake  ... 

.02 

.05  Carlmac  . 

.OO'i 

01  ',i 

Eltoro  . 

Alamac 

.0,3 

.07  Carnegie  . 

25 

.28 

Embury  . 

.0,3 'i 

Alcan  Yellowknife 

.00  G 

.01  '/i  Carnenna  . 

.02 

.03 

Empiie  Gold  . 

(M* 

Alexander  Red  Lake 

.05 

.07  Casgoran  . 

.30 

Endevor  . 

.60 

Algonkian  . 

.25  Ca.ssidy  Yellow  . 

.01 

.03 

Er:.-.  Kirkland  . 

.01 1 

A  1,10  . 

.01  ’Cartier  Malartic  _ 

,09 

10 

Esther  . 

Allore  . 

.05  Cathroy  Larder 

07 

Elhelcopper  . 

Altomac  . 

.10  .Cayzor 

300 

4.00 

Evenlode  . 

0.9 

Alpha  Larder . 

.04  [Celta  . 

.119 

.10 

Fab 

.30 

Amalg.  Goldfields  .. 

.10  Central  Manitoba 

09 

.11 

Fairbanks  Uranium 

Amalg  Kirkland  .  • . 

04 

06  Central  Sud.  L.  &  Z. 

.05 

.10 

Fairbanks  Syna 

100 

Amber  Mining  . 

.OOti 

.01  G  jcharle.'  Long  Lac  . 

.04 

.06 

Fairw  ay  Flin  Flon 

Ameche  . 

.10  iChellew 

07 

10 

Falgar  .  . .  . 

.10 

Ameranium  . 

.18 

20  Chemins  . 

.01 

F’arci'oft 

04 

American  Asb . 

.20  ’Chillicopper  . 

.20 

Fauikenham  L.  (old) 

Amlartic  . 

.15  jChipman  Lake 

4,3 

.46 

Femco  . 

.00 '/i 

08 

.01 

Amorada  . 

.03  Ichukuni  Red  Lake  ,. 

.01  *4 

.05 

Figuery  . 

Ana  Uranium . 

.0.3  Ichyka  .... 

.20 

Fiske  . 

Anabar  . 

.05 

.10  icinemnati  Pore . 

.05 

Fleetwood  Yellow  . . 

08 

.03*2 

.04 

.10 

in 

Ant.honian 

.38 

.40  (Clamor  . 

.05 

Flin  E’lon  . 

.001 

Anu-won  Uranium  . . 

.11 

.12  Iciarry  . 

.06 

Flobec  . 

.00* 

Appolo  Pore.  . 

.25  1  Classic  Sturgeon  _ 

.OO'i 

.04 

Fluobar  . 

1.00 

.02  *i 

.08 

.01' 

Argonaut  Yell . 

.00 12 

.01*/2 'Clavos  Porcupine 

02 

,04 

Fontana  (new) 

14 

Argosy  . 

.02 

..  jClicker  . 

.01 

.03 

Fortress 

Arken  . 

.00  G 

jciifton  Cons . 

OfHi 

01 'i 

Fortune  Yellowknife 

om 

Armour  . 

.30  (Clinger  . 

.05 

.08 

Forty  Four 

38 

.07 

.10 

Arno  . 

14 

16  Icobalt  Products  .... 

.20 

Frebert 

.05 

Arnora  . 

.03 

.05  iCocketan  Red  . 

.01 

.02 

Frederick  Yellowk  fe 

.55 

jinrraham  Yellowkn. 

jliuray  - 

llnlanri  Minirg  . 

Inter  Asbestas  . 

fkPd  Inter  Cerarr  cit  ... 

■1^  jlndore  .. 

Indian  Mountain 
2d  Inorp  .... 

dn  .Ivan  Larder  . . 

,Iico  ......... 

•0''>  Lskut  . 

d2  Isle  of  Pine  fnew) 
I.=o 

,().=) 

...  .larkpnt  IJianiiim  .. 
..Id 

.Tack  Lake  New  . 

.larkson  Mines  ... 

.Ill  . 

jli  .lahalla  ... 

jn  .iHiiei  Kpd  Lake  .... 
.lardun 

|Jannack  . 

Ho  . 


Aruba  . 

Arrow  Tung.'ten . 

Astral  . 

Athlodge  . 

Atlas  . 26 

Audley  . . 

Audora  . dd'i 

August  Pore . dl 

Aumo  Pore . 01 

Aunite  . 

Aunac  . 02*2 

Auterra  . 00  ti 

Bachelor  Lake  . 

Bacola  . 

Baker  Lake  . 

Baldwin  Cons . 02 

Band-Ore .  Id 

Bankur  Patrina . 0012 

Banner  . . 05 

Barbary  Gold  . . . 

Barel  Due  . 

Barima  .  28 

Barinouri . 

Bar-Lan  . 

Bald  Mountain . 16 

Barmont 


jColonial  Asb. 
jCoIumbiere  .  . 
iColuminda  .. 


Barnet  Deb  .  97  00  100  00 

Barrington  Lake  ...  .01  .10 

Barvin  .  .05 

Bar'-allee  . 14  .17 

Batch  River  ......  .20 

Bayview  Red  Lake  .  .01  .O.'I 

Beacon  .  03  11 

Beatrice  .  13  .15 

Beaucamp  . 00 '2  01 

Beaucoeur  . 30 

Beaucourt  Yell . 05 

Beaudega  .  .05 

Beaulieu  . 01  02 

Beaupas  . .40 

Beauriv  . OOI-2  .01’ 

Beaiiverny  .  .10 

Belfast  . 07  10 

Belgold . 06 

Belkor  .10 

Belle  Chibougamau  .  37  .39 

Bellemac  . . . 02 

Big  Dan  .  .08 

Big  Game  . 09  12 

Big  Glen  . 20 

Big  Master . 01 

Big  Missouri . 00 .01 

Bilmac  .  .OOty  .01' 

Biore  . 03  .05 

Birch  Bay  .  .03 

Biroco  . 02  .04 

Blind  River  U . 08 

Blondor  Quebec  .  .02 

Blue  Grass  Ray . 06  .03 

Bobs  Lake .  .05 

Bncabois  .  .10 

Boise  Yellowknife  . .  .01  .03 

Bonore  .  .01 

Bon  terra  . 014 

Borbeau  Lake . 15 

Boulder  Hill  .  .03  .05 

Bourdon  .05 

Bourlamac|ue  Central  07  .09 

B.racemac  07  .10 

Brady  Cross  Lake  . .  .01  .03 

iBradnor  Mai .  .02 

Brae  Breest  .  .02  .04 


.25  IComara  . 

.30  Comstock  Keno  ...  .03 

.02  icon  echo  . 07 

.03  Conjo  . 

.03  Icons  Biore  .  47 

.02  iConsh.  Canego  02 

.05  iCons.  Chibougamau  2.00 
jcons.  Harpers  .  .08'2 

.02  jCons.  Silv  Banner  .. 
j(l  Continental  Asb 

(Continental  Copper  .  34 

Q2  Continental  Kirk . 

Continental  Lead 

■j2  Cordell . 13 

01 ',2  Cortez  . 13 

]Q  Cot  ley  . 

oQ  Courageous  Gold . 

jQ  Courtmont  . 

iCo\p  . 25 

oZ  i 

jQ  jCrackingstone  .10 

lfi  jCraibbf  Fletcher  14 

2n  Crangold  . 

.05  ;Cressy  . 

3  QQ  ,  Cronin  Babine  .06 

If)  iCros.scourt  . 

jCrow.shore  Gold . 04 

17  (Croydon  Rouyn  . 05 

.20  jCubar  . 

.n,3  (Cuniptau  . 00*2 

11  ’Ciivuni  ".A"  . 

.15  'Cyprus 

.01'2iDack  Creek  .  .OO’j 

.30  Dalray  . 

.05  Damascus  . 

.05  Danaray  . 

02  jDarmac  . 

.40  jDastur  . 

.01'<4’Deane  Cadillac . 

.10  [Deepore  . 

10  |Delandore  . 03 

.06  IDelcore  Pore . 03 

.10  iDelmico  24 

39  Delta  Expl .  1.20 

Delsohn  . 

.08  ’Dempsey  Cadillac  ..  .01 

12  jDencroft  .  . 

.20  Denique  . 

.01  (Denova  . 

.01  iDerlak  . 02 

Pl'i'De  Santis  New . 02 


.53  Fresnore 

.10  Frontier  Red  Lake  . 

.05  Fulbro  . 

.12  Fundy  Bay  . . 

Gachina  Holdings  .. 
Galatea  ... 

Gale  Cummings  .. 
•'’’2  Gan  Copper  ... 

Garrison  Creek  . . . , 
Garrison  Harbour  , . 
Garrymac 

Garvey  Stewart  Un 

•I’’  Gateford  . 

■37  Gatetord  Pat . 

•Oii  Gateway  U . 

Gavin  . 

Gay  River  . 

Gaymont  . . .' . 

Georgia  Lake  . 

'Geraldton  . 

Gibson  Chib 

[Gilbert  ...  . 

jGil  Greer  . 

iGilmont  .. 

Girai'd  Lake  . 

Glacoma 

Glenlivet  . 

*^2  Glenburke 

Glencona  . 

Glenrock  . 

30  Goldmaque  . . 

•01  '2  Goldyke 

•03  Gold  City  Pore  . 

•lii  Gold  Frontier  . 

.05  Golden  Gate  . 

07  Golden  Barker  .  .  . 

.03  Golden  Pore . 

.05  Golden  Shaft 

.07  Golden  Age 

.02  Golden  Valley  .  _ 

.04  Goldknifp  . 

•10  Goldpac  . 

Gold  Pan  (1945)  _ 

Goldrich  . 

•27  Goldwin  . 

.40  Goodrock  . 

■20  Gordon  Lebel 

•02  Gorham 

'!•■’  Gotham  Yellowknife 

■10  Gothic  .  ....... 

.22  Governor  . 

■04  Grand  Chib 
04  Granville  Nickel  ... 


.30  .,35  , . 

Joanne?  Davirtcon  .. 

.loclelo 

R  lones  A-  Whit  pfd 
.funior  Flood 

.10 

04  06  Hamlac  . 

1)2  Kai'iaKa  . 

..S(i  Kamloops . 

01  Ko.vma.  . 

JO  Kayoriim  . 

.01  . 

08  .10  . 

10  ).■)  Kencou?  . 

]0  1.3  Kenda  Per.diing 

OIII4  .01  iKenilwoith  . 

00 <2  ,01 1,2  K^nmac 

00  l.in  Kenmayo  . 

01 '2  .04  [Kpnogamsis  .  . 

14  jp  Kenridge  . . 

40  iKent  Lake  . 

nnij  01  ij'Kf'ru-oy  . 

,33  45  Kenwest  Mines  . 

JO  (Keiira  . 

0.5  .10  Kerrigan  . 

3,(5  fi-,  iKerromar  . 

01  .03  Kewagama  . 

O.i  Ke.vlode  . 

05  Keymor  . 

20  .22  Kiena  . 

07  iKillaia  . 

01  .0,3  . 

jKing  Kirk  . 

[17  09  [Kiriojevls  . 

Kirk  Eastern  . 

’  I  Kirk  Gateway  .... 


Bid  Asked  Bid 

.10  Man-Echo  . 07 

..  Jo  Marquette  . 00', 2 

.12  Martin  Bird  . 14 

.05  .10  Marwood  . 

.20  Maryland  Porcupine 

1(1  Mary  Ann  0,3 

39  .35  Mascot  Malartic 

0.1  Massne  Yellowknife 

.00 ',2  nii/2  Ma.stei  Met  0.3 

.15  20  Mate  Yellowknife  .  .  06 

.15  Match  Canadian  .  .  .10 

04  MdtlCO  . 

.22  24  Matinenda  ....  02 

.03  .Oh  . 

..j.|  May  Spiers  .0(l'2 

2-  .McCuaig  Red  Lake  .  .02 

0'i2  04  Mclteimot  Mine.-  03 

jjj  ,,ll  McDiinoiigh  '111371  05 

McFinley  Red  Lake  26 

.,,j  Mci  ,an'ii-P(iri  iipii  e 

McManii.s  Ren  Lake  04 

.3(1 

iVlcAiillan  Gold 
.VlcVicai 

, . .  .  .Ill 

McViliie  Giali  mew)  20 

.05  l07 

2y  Mercury  .Mine?  05 

iVleiMi  .vliii 

. .  .1.7 

Mica  Co  of  Can  SlOp  2.90 
Q2  Alic  Mac  iViintb 

‘2^  Mid  Central  . 

8.00  11  . 

Midd-Pei suing  . 

.12  .14  Mid  Rim  . 76 

■O'’  iMiri  Chib  H2 

.25  .28  jiMildale  . OOi, 

.3'  jMiles  Red  T.ake  n2'2 

i.Mindusinal  130 

.Miller  Copper  ,38 

MiiJei  Given  mnitsi  b  OU 
.01  .02  Mills  Red  Lake  .  .OOG 

02  01  Mindus  1.3 

•30  Mineoel  . 01 

1.3  .16  Mineral  Expl  .40 

.09  .10  MinK  Golo  . 

16  16  .Vlintrock 

.08  Miracle  \’el!owknife  .01 

•20  Mistassini  .,  .01 


06  Mitto  Pershing 
■01 'i>  Moffat  Hall  me 
■05  Mogadnr 
03  Moiiawk  .Mines 
■03  Mohawk  Pore 
■08  .Moiie  '1  ellow  kr 
.15  Molyiecis  .  . 

■04  Montano  . 

•  15  Montco 
■10  Montgarry 
•02  Mont  Keno  . 
■03  Mohtzone  ... 


.10 

.07 

Kirk  Golden  Gate  . 

.02 

2  00 

.04 

Kirk  Hunton  . 

.  .OO'I 

02 

07 

Kir  Vit  . 

01 

.02 

Kiska  . 

.08 

(1. 

Kontiki  . 

16 

18 

.25 

Knrbv  . 

.  .00  G 

.01 

.5(1 

Lac  Dor  . 

.  .10 

.15 

.0,( 

Laclothian  . 

.05 

.35 

Laddie  . 

. 

.03 

.01  ij 

Lady  Rouyn  . 

.12 

.17 

.20 

Lake  Ca.vwell  . 

.06 

10 

.20 

Lake  Expanse  . 

.  .10 

J2 

.10 

Lakendge  . 

,05 

14 

17 

Lake  Rose  . 

.  02 

.01 

.03 

.45 

Lake  Renzy 

I.akeside 

1.05 

1  15 

,07 

.001, i 

,0.3 

Lambton  Copper  .  . 

.20 

.25 

11 

.1,3 

Landsun  . 

.0.1 

.06 

.07  1 

Lapalarfic  . 

.07 

.05 

,1(1 

Lar  Add  . 

02 

04 

06 

.08  j 

Lardego  . 

.OO'f 

.01 

.03 

.05  1 

Lardnn  . 

05 

■OIG  Moonlake 

•02  ?vlor..s  Kirk  (new) 

■02  Moosewood 


.04  Despina 
(Destorada 

■02  iDestor  Valley  . 

.03  jDestorbelle  .... 
■05  IDeville  Copper 
JO  iDewson  Red  Lake 
■0,3  |Ding-How 
.01  [Dodge  Copper  ... 
.OlGDolmac 
.15  Dom.  Explorers 
■05  Dom  .Nickel  .... 
.05  Dom.  Malartic  .... 


Praminco 

Bfavo  Yellowknife 
.Brengold 

Bright  Red  Lake  .  . 


Britt  Malartic 

.03 

Brown  Mr  Dade  .  . 

.06 

.08 

Bruce  Presto  .... 

..  .20 

,25 

Brunette  Pore  . . 

.  .  .08 

.08 

Buffonta  ... 

.07 

Pull  Red  Lake  .. 

.05 

Biirrex  . 

.  i.no 

1.1,5 

Bui'.-cott  . 

.05 

Burvan  . 

.03 

Burley  Pore 

,01 

.03 

Cabala  . 

..  .OO'i 

.0)  M 

Caltriore  . . 

.45 

.55 

CAlumet  . 

.  .11 

14 

■  10  Donamaque  . 

■03  Dor, rand  . 

.02  Dona  Patricia  ... 
■04  [doh-x  . 

■  16  I  Doreen  . . 

•02  jDorion  . 

02  (Doris  Yellowknife  . 
03'2'Dougion  ... 

03  iDovercliff#  . 

Drake  Yellowknife  . 
Droumaque 

06  Dubuisson  Goldfield 
01  jDucore 
6’'’  iDukel 

16  jDiiiiith  Red  Lake  . 
06  iDumar 

03  [Diimicn  ... 

03  IDunford  Rouyn  .  . 


Calvery  Synd  (units) 
Campbell  Isl  . 

Camdeck  . 

Camlaren . 

Camoose 

Camray  Mines  . 

Camp  Island 
Canadian  All  M*-tal£ 
Can  Radium  Corp 
Canadian  Kirk 


JDunvegan  . 

Duomalartic  . 

Dupel  . 

Duport  . 

Dtipre.snny  . 

Du  rex  . 

'Diiror  . 

Durham  . 

Dvke  lake  . 

East  Bay  . 

East  Lun  . 

.Eastiiiount  . 


3.00 

IGrawmont  .... 

.25 

.  .11 

[Graydel 

.20 

.11 

.1.3 

Great  Lakes  Iron  .. 

.00  G 

.02 

07 

.09 

[Great  Larder  ... 

.15 

.05 

(Great  Mountain  ... 

.30 

.  .02 

.0,3 

iGreen  Lake  . 

.06 

35 

jGreenlee  . 

.07 

.15 

jGrompo  . 

.02 

.08 

.10 

Groundhog  . 

.12 

.  0.5 

.10 

'Gubbv  . 

.05 

.10 

.  .10 

.15 

’Guipore  . 

.11 

.13 

.  .09 

.1.3 

Gusto 

.35 

,1(1 

Gypsy  Yel  (units) 

1000 

.  .00  G 

.01  *i 

Habitant  . 

.02 

.  .02 

.04 

IHalden  . 

OOG 

.02 

.0.3 

Halkm  . . 

.23 

26 

.  .01 

.03 

Hallmark  . 

,05 

.01 

Halo  . . 

60 

.80 

.08 

Harker 

02 

.04 

.04 

.05 

Harpers  Malartic  .. 

.01 

.02 

.02 

.04 

Harricana  Amal.  ... 

.03 

,05 

.07 

Hay  Gold  . 

.01 

.05 

.1(1 

Headvue 

.08 

.12 

Hearn  Yellowknife  . 

.07 

.01 '4 

.03 

Herbdix  . 

00  G 

.05 

^5 

Hemiiles  . 

.30 

.05 

Hewfran  . 

.07 

.05 

Heysnn  Red  I, ake  ... 

.01 

.03 

,02 

HG  5'nung  ,  . , 

.20 

.2.3 

.02 

Hiawatha  . 

.08 

.02 

Holwoorl  . 

,35 

.04 

Hoodoo  Lake  . 

1,3 

.15 

0,3 

■ 

Horne  Fault  ..... 

11 

.13 

.20 

Hot.stone  . 

.03 

05 

13 

.15 

Hotstone  Min  .  .. 

11 

.1.3 

.01 

Huo  Yellowknife  .. 

.01  i. 

.05 

.10 

Hucamp  . .  , , 

.10 

.12 

.]5 

.25 

Hucliff 

.08 

.12 

.30 

Him  Bay  M  (old)  . . 

.20 

.10 

Hudson  Rand 

,38 

.40 

0.7 

Huhiil 

,05 

.05 

07 

Humlin  Red  Lake  .. 

.01'? 

0.3 

07 

Hut  bison  1  ,ake  .... 

(12 

.04 

06 

Independent  .... 

.12 

.14 

.C4 

06 

Induo  Cons  . 

J5 

.20 

Indyke  . 

02 

J)5 

JO  Laieva  . 

,04  jLargold  mew)  .... 

.no'i  jLargold  mid' 

,11  ,14  ILaroma  Midlothian 

.05  [Laronge  Uranuim  . 
07  .12  -La  Ronciei e 

40  .4,1  (La  Rose  Rouyn 

.10  jLarum 
..  .10  Largold  Old 

..  .05  LaSalle  Yellowknife 

.03  Lasidon 

..  .18  I  Lassie  Red  . 

.25  |Latomir 

OO'i  01  ’Lauder  Red  Lake 
04  .06  iLaurentian  Keio,-)iar 

,00*2  .01  *,j  Leader  Yellowknife 

.15  ILaverty  Red  l.ake 

,50  I  Lee  Gordon 

05  .07  'Leemac  . 

60  .80  Legardo  - 

.10  I Lennie  Red  I  ake 

.25  Lepa?  . 

.20  Lepine  . 

OO'i  .02  Le  Prix 

.  .  .15  Levai  .s  Nickel 

. .  .30  Lithanium  ■ 

.06  jLingside  . 

07  ILockabie 

02  .08  jLockland  Perching  . 

.12  jLodge  Uran 

05  .10  I  Lone  Bachelor  . 

11  .13  Loisan 

.35  I  Long  Lac  Lagoon  . 

. ,  10  00  Long  Ro'e . 

.02  'Lone 

nOG  .02  I  Lou  vote  . 

3.3  ,26  'Lower  Canaria  ..... 

0,1  |Lurk,'  (7irl  . 

RO  .80  jLun  Echo 

32  .04  ’Liist'e  \’ukon  . 

11  .02  IL.vnalda  . 

)3 

jM-^c.AndrPW  L. 

^6  iMacBart  . 

•61  ’Mac.ioe  . 

30G  .05  Imicu 

30  |Mada  Yellowknife  .. 
•01  I  Magnet  l.ake  . . 

U  .03  Magona 

10  .2.3  Main  Oka 


Murmac  . 

Murpny  . 

■s  Murto  . . . 

Myiake  . 

[My-Ritt  . 

Naneek  . 

Narecn  . 

iNarmw  Lake  . 

Nasco 

National  Mai  mew) 
.Natioi'al  Nickel  .... 

Na.vbob  (I945I  . 

Naylor  . 

.New  .Arlington  . 

New  .Augarita  .... 
New  Brunswick 
New  Ca-ey  Cobalt  . 
.New-  Digby  Dome 

'New  Inscn  . 

New  Lorie  . 

■'  New  Malartic  . 

New  Metalot  e  .... 

.  New  Reowi'od  ..... 
New  Ribago 
New  Walcoia 

New  bee  . 

.Newcor  . 

.Newport  . 

Ni-Ag-Co  . 

Nickel  Lake  ... 
Nickel  Offsets 
’  Nicoba 
Nipiron 
Nncana 

Nprbeau . 

Noi  bee  . 

Norbeit  . 

Norcourt 

'  Norford  Pershing 
Norman  Malaitic 
Normar 

Normanco  . 

Nnrmingo 

; North  .Amer  Moly.  . 

I  North  Am  R  .M 
North  Belleterre 

North  Break  . 

North  Lake 
North  Malartic 
North  Range  Nickel 
North  Rankin 

North  Siscoe  . 

North  Sullivan 
North  Whitne.'  Mines 
Northern  l.eart 


1.3 

.15 

.01 

.40 

.50 

.02 

.0.7 

,01 

.03 

.01 

.03 

.05 

nnii 

01 

.02 

.75 

.80 

.02 

(14 

.03 

.091, 

.01  '•? 

.OOi? 

.05 

40 

15 

,20 

2.65 

2.75 

02 

.04 

.10 

.05 

.10 

.02 

.03 

.01 

.03 

.o;)'4 

.0!  ',4 

02 

.03'2 

.U.i 

.01 

.03 

.05 

.01 

.18 

.10 

,09 'i 

.02 

,04 

.07 

10 

12 

.3(1 

.00  G 

.02 

.00  G 

.01 

.15 

05 

.07 

.33 

45 

.15 

.20 

.07 

.10 

11 

.13 

.(13 

.05 

.20 

.22  ^ 

.08 

.09  1 

.03 

! 

03 

.05  i 

.00 ',i 

.01  G I 

.02  1 

.03  j 

.20  1 

07 

.10  1 

.50 

.70  1 

.19 

.21  1 

20 

25  1 

in 

,12 

i.in 

1.20 

.25 

.12 

02 

.04 

dl 

.03  1 

.01 

'  r 

i  T 

.03 

.06 

..7(1  i 

,10 

If 

.00  G 

ni>?l 

.27 

.OOG 

.01'? 

.05  j 

1  05 

I-’6  \l 

.07  f 

Orvalley  . 01 

Ossian  . 

Uuillette  . 

Ourgold  Mining . 

Ox  Bow  Silver  . 

Pacemaker  ...  05 

Pacific  Nickel  .  ,52 

Packard  Pershing  .20 

Pacolund  .  . 

Paige  Harley . 0.3 

Palermo  . 

Palomar  . . 03 

Pambelle  . 

Pamon  . 

Pan  Canadian  . 

Pandora  Cad. 

Pan  Rica  .Vlinerals 
Papoose  Y'ellowkiii  . 
Caqiiiri 

Paia  Red  Lake  . 

Parent  Lake  .  01 

Parkway 

Parquet 

Parlerre  . 

Pa  scabs  .  10 

Pascal  . 

Patnora  . 

Patrice  Uesfer  . 01 

Paudash  12 

Paul-Liane  33 

Paulore 

Pawnee  Kirk 

Pax  .Athabaska  New  .70 

Payne  Yellowknife  02 

Payoff  Cons. 

Paysan 

Peach  L'ran  mew  1  H.on 
Peerless  .... 

Peg  I'antalum  . 

Pelangio  . 02 

Pelletier  Lake  . .  .07 

Penfield 

Pennaque 

Pensive  Yellowknif  .01 

Penwood  .... 

Peribec  . 

iPershon  . OO'i 

Petitclerc  .  noG 

Petmont  . 

Phelps'  01 

Phllmore  Yellowknif  (Kl'i 

Phoenix  Moiy 
Pickering  . .  25 

Picton  .22 

Pinepoint  .,  12  75 

Pinnacle  . 00'/2 

Pinta  Larder  . 

Pipestone  Narrows  . 
Pit'hvein  07 

Pitt  Gold  18 

Planet  Gold  . 

Plexor  . 

Plum  New  .  .50 

Pluton  . 

Polar  . 

Polaris  .  noG 

Pole  Star  .38 

Pontiac  Rouyn  (old)  .ii.o 

Poona  Gold  .00 >2 

Porcupine  Gold  Reef 
Porcupine  Gold  Top 
Porcupine  Lake 
Porcupine  Souihgate 
Porcupine  United 
Porcupine  Watborn  . 

Porquin  . 

Portage  I,  L . 02 

Port  Coldwell . 

Portland  . 

Potterdoal  .  01 

Prelude  . 

Presdor  . 02 

Primus  . 

Princeton  . 03 

Privateer  . 01 

Prop  Holdings . 04 

Prova"  . 

Frov  ,Ash  O'? 

Quebec  Gold  Pelt  12 

Quebec  Smelting  75 


Bid  Asked 

.01  .04 

.01 

..  .05 

.15 

.18 

05  .09 

.52  .56 

.20  25 

1.00 
0.3  06 


TT 

Bid  Asked 


Rose  Gold  . 
Rossland 
Ross  more  . , 
Rouandah 
Rouge  d’Or 


Roymont 

Rozak  . . . 

Rual  Porcupine 
Rugged  Red  Lake 
Rusk  Ponupine 
Pus.set  Red  [..ake  .  . 
Ru.'Sel  Red  L  'unit: 
Russian  Kid  iThei 
[sagowana 
'  Sa  Imita  N  W  . . . 
Salmifa  Cons 

Sangold  . 

Sanila  . 

San  (Jro  . 

Sanshaw  . 

Santa  Maria  . 

Santiago  New 
Sava  5’eiJovv  knife 
Scbleelaui 
Scintilore 

Scott  Chibaugamau 
Seoul  Persning 

Seafoitb  . 

Senoie  . 


05 

I  .on  1.3.00 


Sepha 

aeveiith  Malartic 
Shaw  key  told)  . 
Shearzena  .... 

Shebner  . 

Sheldon  . 

.ShuiiSby  . 

Silco  . 

Sliver  Arrow  . . . 
Silver  Chest  . . . 
Silver  Jackpot  . . 
Sliver  Lake 
Silver  Ridge 


01 G  . 

12  s'kynner  Lake 
02  Sladen  Quebec  .... 
„l  1;^  Slate  Bay 

();4  Sinellei  Gold  . 

23  Snare  River  . 

2,1  Snowden  . 

4  25  Snow  Lake 
niG  Snowshoe  Gold  .... 
O.i  Soma  Duveniay 
()i  Soo-'lomic  Uranuim 
fig  South  A  Gold  .Ai  eas 
.20  South  Chib 
03  South  Dome  Lake  . . 

03  South  Giroux  . 

60  South  Keora  . 

.20  South  Malaitic  _ 

JO  South  Slate  Uran,  .. 

1)2  Soiitbvuf  . 

4,5  Sovereign  . 

Spine  Pore . 

01  G  Spinet  Gold  . 

.0,3  iSpringpole  . 

.0.6  jSqual!  Lake 
.03  !  Standard  Gold 

.Oi  iSt  .Anthony  mew  . 
.04  St  Anthony  (old)  . 
.10  1st.  Jude 


Michaels  .  1  20 


.  .05 

JO 

Van  Chester  • 

.  .23 

.25 

.27 

Vauze  Diuault 

.  .07 

.09 

.01 

Verity  Pore  . 

.0.3 

.15 

.01 

.03 

04 

.20 

n:< 

13 

.17 

.10 

'’indicator  . 

.05 

)  200 

Vine  Pershing  . 

.OO'i 

.01 '4 

.16 

Vinray  (new) 

12 

.14 

.12 

Virginia  Red  Lake 

.02 

.10 

.03 

Virita  Pou 

.02 

.  .02 

04 

Vive  Yellowknife  . 

.03 

.08 

Wadge  . 

.06 

.08 

05 

.06 

Wada'a  . 

.0] 

.03 

1  3  (III 

Wakeko  . 

.00 ',i 

.03 

.01 

.05 

Walker  Pat  . 

.01 

02 

Walferra  . 

.. 

.06 

.  .02 

04 

Wampum  . 

.01 

.  .(;3 

.05 

Wasu  Pore  . 

.06 

.03 

Wedding  River  ... 

.00*4 

.02 

.1.7 

Wells  Lung  Lac  .... 

.10 

.07 

Welsh  Sauve  . 

JO 

.  .02 

.03 

Wembly  . 

.00*4 

.01 

13 

Wenga  . 

.30 

,  .13 

.15 

Wendmar  . 

.20 

.03 

Werner  . 

.40 

.45 

.2.7 

Wesley  . 

.11 

.13 

.3(1 

IVestern  Quebec  . . . 

.11 

.13 

West  Amulet  New  .. 

2^ 

.31 

.03 

West  Red  Lake  . . . 

.02  G 

.03*4 

08 

West  Bay  Yellowkn. 

.05 

.  .no'2 

.01  G 

West  Manitou  . 

.04 

.  .04 

West  Share  Mai,  ... 

.00*4 

.01 

,03 

Westville  . 

.32 

.34 

.  .02 

West  Wasa  . 

,06 

.08 

.  ,02 

'vVnue  Guyatt  . 

.03 

.10 

’.Vhite  Lake  . 

.03 

.22 

Wildnest  . 

05 

.15 

in 

,12 

Wildor  . 

.01 

.03 

.  .16 

.20 

Winabl  . 

.06 

.11 

Wiiport  . 

.02 

.  .02 

.04 

Wtl.son  Red  Lake  .. 

.0.3 

.15 

Wihvood  . 

.02 

,  .03 

.07 

Win  rock  . 

•  • 

.05 

.03 

Wisik  . 

.05 

17 

Wolaston  . 

.20 

.  .04 

VVolfpack  . 

.17 

.30 

Wood  Brown  Trust 

5.00 

.01 '2' 

Woodhall  . 

.15 

1  no 

Wright  Rouyn  . 

.10 

(.3 

,06  1 

Yalta  . 

.05 

.01  '2, 

Yama  Gold  . 

.03 

.30  1 

Yellowknife  Gold  .. 

2.25 

Yellowknife  V  T.  ...  2.50 

Yellowstone  . 

Young  Davidson  ■  ■ .  .14 

Young  Shannon  ....  .02 

Yukon  Galena  . 10 

Y'ukore  . 

Y’ukon  Ranges . 16 

Zoiata  . 


Alberfield 
Alberta  Leaseholds 
■Alminsler  Oils  .  . 
-Alliance 


;Malbec  . 

.Malga 

iMallen  Red  I, ake 
.Mallick 


(Manitoba  Ba.sm  Con 
’Manhattan  Yellow 
IManterre 

j  Maple  Bay  Copper 
iMarcourt 

! Margaret  Red  L,  40 


Northern  Metal,' 

C5 

15 

Nurlhein  Tin 

.07 

Northern  Uranium 

50 

Niirtyne  . 

.  01 

.03 

:  Norwin  . 

OOG 

n;4 

'Norzinc 

OR 

Nuage  .  . . 

.25 

.28 

'Niilac  . 

.00'? 

.02 

Numalake  . 

.15 

Numaque  . 

02 

N  V  CO  . 

01 

0.3 

Novell  Pore 

.02  ■ 

04 

Obalsk! 

,09 

12 

Ohalski  (1945) 

42 

44 

Oceanic  ,  , 

2.95 

2.10 

Oklrco  . 

03 

05 

Oklend 

.08 

.10 

Old  Mill  . 

05 

.10 

Oliver  Severn  . 

03 

Olivet 

OOG 

01* 

.14  Maree  . 

.15  Marian  L . 

J)5  iMdiitiine  Barytes  .. 


Ontario  Nickel  mid'  06 
Ontario  Nickel  meki  .29 
Ontario  Rare  Met.  07 
Opavvea  Exp 

Orchan  . IS 

Ordala  . .  .03 

Oriole  . 

Orofino  .  10 

Orpit  . 02 

Ortona  . 03 


Redcon  . 

Red  Cre.st  .  . 

Red  Lake  Gold  Sho 
1-7 

Redpomte 

Redruth 

Red  wo  If  . 

Redwood  . 

OR  . 

2J,  Renprinr  . 

JI2  Republic  Lead  . 

Rnsenor  . 

Rexrira  . 

p,.  jRexteira  . 

iRhyolite  Rnuyn 
Ribago  Riwiyn 
12  Rico  Copper 

44  Ricenoi  . 

10  Rich  Group 
05  Rice  l.,ake 

10  Rico  Rouyn  . 

.1(1  Rigby  Kirkland  .... 

03  Rifona  . 

01  *i  Ritz  Larder  . 

Riverdaie  . 

.32  River  Ridge  . . 

10  Romar 

.5(1  Roedor  Mines  . 

20  Rocket  Indin  . 

IV)  Rockridge  . 

02  Rodney  . 

12  Ronal  . 

05  Ronavns  . 


.10 

12 

.15 

.10 

OlG 

02 

.10 

.05 

04 

.08 

65 

.75 

03 

.OOG 

01  l; 

06 

,05 

07 

.01 

,03 

.01 

0.1 

15 

3.50 

3  70 

OOG 

0.3 

on  >2 

02 

.20 

.12 

.05 

.01  G 

.01 1  ('? 

04 

.08 

,12 

.07 

10 

.04 

.0(1 

30 

,.32 

02 

.0.-; 

.02 

.04 

.02 

1 0 

.04 

.04 

.10 

.15 

.05 

.04 

07 

05 

.01  G 

,02*2 

0.3 

09 

1  2 

.17  1 

.11 

.1,3  ' 

.04 

.05  , 

.20 

.25 

.OO'i 

,01  G 

02 

.28 

09 

.11 

,4.3 

.46 

.0.7 

.07 

.08 

,09  j 

.01 

.05 

.12 

.02 

.04 

St  Regis  Lead  .  (J()'!i 

jsfanleigh  ...  2.85 

Staple  . . . 

Starcoiirt  . 02 

Starlight  ...  .09 

Steebei  .Malartic  ...  .01 

Stewart  .Abate . 

Strathmoie  . 

Stratnet  .  31.00 

Sti>''  Lake  Reach 
Strike  Uranium 
Sudbav  03 

Sulliniaquf  Gnldflds 
Siilliv  Boirrlaniaque 
Sun  Bea-  .02 

Sunset  5’ellnwknife  01 
Super.'Vtitmn 

Surpa.s  Fetfo  150 

Tache  Lake  65 

Tanaiir  06 

Tasmaqiie 

[Tazin  .12 

llei.oid  . 

jTeniplor 

l'eriil"riPf  E-.p'or.  .  ; 

ITetra  . 

I  Thomaq'ie 

I Thorm  r- '*  25 

rhoinhill  .  1)1 

[Tiblemont  .  35 

Tidelai.e  . 

ri.;ei  River 
Tiffany  \f  How  kn  .  . 
iTobico  (7o!'-| 

[Toff  . 

Tonawanda  ... 

Torbfi  . 

Trans  American  . 05 

I’l  a  ns  ( 'acarja  (M . O’) '  2 

:  Trans  Dominion  .  .02 

Traii.-laiio  . 

Trans  Nurtnern  . 

Translerra  . 

TrFa-iire  Rou.'n  ... 

Trebor  43 

Trioent  . 

Trimac  . 

Triton  . 

Tro.)an  .  •■  01 

Trnmac . 05 

Trvosco  . 

I'lidd  Cobalt 

I  Tiingold  . 

Tyneside  . 

[Tvianite  . 05 

iTomiska  ...  .20 

1 

I  Llchi  . 

Uddlen  . 15 

Ungava  ,12 

Uni.go  . 

United  Mic  Mac  .  .02 

Uranium  King  . 02 

Uranium  Ridge  ...  .25 

Utah  Larder  . 

Valdin  , . 

Val  d;Or . .60 

Valdora  . 01 

Vallee  30 

I'  Malartic  . 0'i‘i 

Valor  25 

Vairex  .  .00',2 

Valrita  . 


’.Altex  . 

j.Angeliis  . 

(Barons 

I  R  C  Oil?  Lands 

iBnlco  . 

jCaidina  Oil  . 

L'amiachie 
(Canadian  .Anaconda 
I  Canadian  Em.iay 
Canadian  Superior 
'*iCanalta  .... 

'Capitol  Pete  . . 

C  itation  ... 

Clavbai  L'ran 

jClear  Pete  . 

:  Crosby  . 

Crusader  . 

’Command  .... 

Canus  . 

Dalo  Oil  . 

Derrick  . 

Docana  . 

Empire  Oil 
Freehold 

Gateway  Oil 
Golden  Saturn 
Gi  andleduc 
!  Great  Bend  Oil 
’Grease  Creek  Cons 


f)2  -Hargal  .  Ol 

.14  (Intel  Leduc  . 

.211  Inter  Rock  . 

.03  l.-rael  Cont  8.' 

.lumping  Pound  ...  .19 

.20 

.05  . 

,28  Lake  Erie  Oils . 2! 

.03  Leduc  Calmar  .22 

.60  Lingaui  rf  . 

.15  Lone  Rock  . 

•L'  Major  . .  .01 

.08  Metoils  . 

New  Ranchmen's  . .  09 

■67  ^ 

Noidei 

North  Continental  ,  .03 

Northland  . .  75 

Old  Smoky  07 

Pacemaker  07 

.28  Paige  . 05 

.17  Phillips  Oil  .  1.65 

,02  Pyramid  Oils  . 

.20  Realty  ...  .  ,  ■  03 

.45  Richland  . 05 

.1,7  Rose  Leduc  .  ,... 

25  Koyal  Canadian  ...  .03 

I  no  Seaboaro  Oil 

.03  Se.^i  nd  St.  Royalties  .04 

.15  Select . 13 

■10  Sentry  . 

.10  Share  Oils  . 09 

■■••■'  Shaw  Pete  . 

JO  Sioux  Pete  . 

Spring  Coule  New  .  17 

Sturgeon  14 

.01'?  f^xas  Can  . 

•11  Transfield  ,  ,■■.  06 

■^'^  Trilliunri  . 

.20  Turner  Valley  ■  32 

Westall  . 03 

Universal . 01 

.oO 

p.j  Vanalta  .22 

Van  Tor  .  1 37 

6''’  Vermillion  Cons . 01 

90 

■  Warner  West  . 12 

68 

Wesieserve  . 

46 

Wessex  . 


p'ankee  Princess  106 
*York  . 10 


. .  .03 

.06 

.  .01 

.03 

.  .  .01 

.03 

0.3 

.04 

..  28'2 

30 
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I  ,  f*  n  f  CL  I  I  framework  enables  a  government  The  brief  roncludes  by  Po>n*-  |  Royel  TrUSf  AcQUireS  |?ains.  Wages  and  salaries  rose|ity  that  comes  tlirough  the  canal  .shipments  across  the  top  of  the 

Regulatory  Radio  Body  Should .Ts^  ;\';dl!;i:o^^%rpr^ogr‘a'’r^^^^  Trust  co.  w.h  shorter  roL.  Z. 

_  ^  ^  i  ^  ^  ‘’’■''’f  suggested  that  the  high  Canadian  content  and  of  a,  Announcement  is  made  bv  Bar  2  billions;  Consumer  spend-  more.  Tbe  rise  has  already  start  an.'ed  against  trans-shipment 

Be  Set  UD  C  of  C  Suaaests  ^mr^'Zdv  m^u  'bT’’eho!er’frnm  ^as  made  and|p,3_vs  Trust  Company  of  Canada  -nc  from  a  rale  of  $lfi.P  to  $1R.l  ed.  There  would  also  be  an  m- 'costs  and  climatic  hazards,  and 

_  _  bmion^hi^h  i"  m%hc'’nXnai'pri'’under'^^^^^  S'"’''''"'"'’"'  "'J  P'ices  to'the  rail-.sea  shipments  under  bet. 


privately-owned  stations. 


Its  production  of  programs 


^'^IRoyoi  Trust  Acquires 
of,  Barclays  Trust  Co. 


[gains.  Wages  and  salaries  rosejity  that  comes  tlirough  the  canal  .shipments  across  the  top  of  the 
from  an  annual  rate  of  about  *12  R  Tin.  rubber  and  wool  would  cost!  world,  with  shorter  routes  bal- 


_ .  -  --  member.s  to  be  chosen  from 

Montreal.  -  The  Ca  nadian  .Airlines  and  the  Canadian  govern-  public  at  large. 

Chamber  of  Commerce  told  the  menl-o«  ned  rail«  ays.  These  c^r-  stating  that  the  r>ower  ivos.ess- 
Royal  Commission  on  Rroadea.l- j'oi a. loii..-  c..i' ocic  with  privati  ly  c  B.C.  to  formulate 

ing  in  Montreal  during  the  past  owned  irtdu..try  in  their  re.spec-  interpret  regulaiioi-.s  consti- 

week  that  an  independent  regii-  ti\e  field.s  but  they  do  not  con-  piipj  imfair  competition  with  the 
latory  body  having  minimum  es-  tiol  or  regiilaie  privately-owned  ppivatcly-owned  stations,  the  brief 
sential  powers  o\er  radio  and  competitors.  Where  there  is  nee-  ,varned  that  the  powers  vested  :n 
television  broadcasting  should  be  es.sity  for  regulation,  it  is  earned  C.B.C.'s  Board  of  Clovernors 
established,  and  that  it  should  ne  on  by  a  .-eparate  regulatory  body  ..jf  fuHy  exercised,  seriously 


Company  will  purchase  the  out- 


spending  rale  rose  by  about  $R0n  Australia,  New  Zealand 


"But  privately-owned  -stations  standing" shares  of  the  capital  slock  millions  to  .*.i  billions,  per  year.  India, 
land  it  is  in  their  self-interest  to  of  the  former.  .All  spending  in  tbe  first  half  of  Ihis  stage  it  is  impossihb'  to 

do  sol  have  already  demonstrat-  .A  general  trust  business  has  •  ,  j-  .  .  •  t  n 

ed  their  ability  and  willingness  been  conducted  in  Canada  by  Bar-  investments  in  foieia.M  the  full  economie  conse- 

to  provide  programs  of  the  high-  clays  Trust  since  IP.'ll  and  the  new  plants,  was  at  the  rale  of  sub-  fiuences  of  a  stoppage  of  the 
est  artistic  riualityto  meet  the  comp.any  will  continue  to  operate '  ..,an|iaiiy  „ver  billions,  up  Canal.  But  I  would  emphasi/.r 


a  n  d  ter  climatic  conditions  and  direct 
ironies  otil  of  .Se\en  Islands 


demands  and  choice  of  the  Can-  from  its  main  office  in  Montreal  u  n-  i 

adian  audience."  the  brief  adds,  and  under  Ilie  same  eorporale  ?''-2  billions  last  year 


that  our  ability  to 


both  competitor  and  regulator.  Continuing,  the  brief  said  ine  f,-,]-  local  monopoly.  The  view  is  P|(jnf  Addition 
'The  de.sirability  of  separating  C.B.C.  is  "at  one  time  an  oper.i-  expre.ssed  that  Canadian  citizens  .  ^  .  i 

executive,  legislative  and  judicial  tiorai  or  executive  agency,  a  upfip,.  certain  circumstances  AlTICr.  CyOnOmid 
powers,  i.s  acknowledged  as  a  regulatory  body  and  .semi-judicial  should  have  the  opportunity  of 

basic  principle  of  organization  in  poriy  with  authority  in  its  la-t  (.poosing  between  Canadian  pro-  -'biei.ian  l.vanamid  Ltmpan.v  . . 

Canada,  the  United  Kingdom  and  two  capacities  over  both  itself  and  „,.ams  in  those  areas  where  chan-  expand  production  to  72.00(1  . ^  CA/nn/nff 

In  the  United  Stales  .  it  was  privately-owned  stations.  If  .t  1.^,]^  g\ailab]e.  Concern  is  tons  annuall.v  of  unilane  titanium  ments  were  at  the  billion  dollar  iXUlStf 

"I  also  expressed  over  the  present  pHvxide  pigment  at  its  Savannah,  a  year  rale,  a  figure  whieh  has  (Continued  from  Pa-’e  l> 

■  In  Canada  Crown  Corpora-  and  semi-judicial  powers  over  i.s  .  ,  c  B  C  to  control  .  .  iv.onimiien  iiom  i  a.e  ii 

hon.=  are  managed  bv  a  board  of  competitors,  C.B  C.  could  conceii-  „f.,;v„rks  "Grea-er  heen  met  with  since  the  13,', 1  ,  ,  ,  ,  ,  , 

directors  but.  in  no  ease  other  Irate  on  imoroving  its  efliciency  „pporiunitv"  for  Canadian  artists  ''  estimated  that  the  new  ^jays  of  the  Korean  war.  The  ,.e- 

than  the  Canadian  ^'i  opei aum  ^  commentators  to  appear  be-  facilities  wull  be  in  operation  ,,  turn-over  in  increase  lo  oil  men  in 

Corporation  do  such  corporations,  lemoved  fiom  a  pos,lton  tha..  >  -  national  nctwo-k  audiences  ny  early  I9.>8.  and  will  require  •  .  Ihis  coiintrv  Mr  White  believes 

rnmnciin?  in  finlHc  al<n  'Sf'i'vrrt  bv  rSllSC  of  its  I>i>u  ri'S.  oil 2('nrir .  .>*  *  ...  ,  .  .  _  uiAm nvini^ilr*!  v  ?.>n  aHHitiiinal  rm-  ‘^olh  inHu>!iiR]  and  ('onsiimn*  •  * 


The  Boom 

I  Continued  from  Page  1) 


[efforts  lo  wipe  out  the  major  im 
I  pact  of  inflation. 


.  from  North  .America, 


directors  oiti.  in  no  ea-.  ...i.s.  ..a..  . . .  ...  opporlunitv  for  Canadian  artists  .  ua,.>  ...  i.,.-  ixoi.-an  wai,  me  re- 

than  the  Canadian  ^'i  opei aum  commentators  to  appear  b.-  faciliti.'s  wall  be  in  operation  .,  turn-over  in  increase  to  oil  men  in 

Corporation  do  such  corporations,  lemoved  fiom  a  pos,lton  tha..  v  -  national  nctwo-k  audiences  ny  early  I9.>8.  and  will  require  •  .  .  •  ,  Ihis  coiintrv  Mr  White  believes 

competing  in  fields  also  served  by  cause  of  its  powers,  engende.>  ‘  ,  .  ,  p.nvided  bv  the  a|vpi  oximately  I’.vO  additional  em-  noth  indiistiial  and  consumer  u  .. 

oriv’atelv  -  owned  industry,  al.so  sirspl.-ion.  misunderstanding  and  ,  ,  ,  nrivatel  v -owned  l>loyees.  '1  he  plant  is  located  on  a  goods  sales  has  Iveen  such  as  to 

control  and  regulate  the  pnvately-  eompla^i^.  ilt^^s^ecognized^  under  the  jiiri.sdietion  '-'’'X'-acre  tract  along  two  miles  ^  p,nPinni  of  ..mail 

*^'Example.«'  include  the  Polymer  tiitory  functions,  hut  it  is  sugge.st-  ef  the  proposed  separate  regitl.a-  "  L’m\a',ie 'supplies  the  whiteness  importance.  effects  would  he  difficult  lo 


Corporation,  the  Trans  -  Canada  ed  that  _the_  present  legislatr.- 


body."  it  IS  stated. 
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(Sourer;  Dominion  Rurrnu  of  Sinlitlirt,  i>iifes<  otherwirr  intliralril) 
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_  to  many  different  products  .such  jn  any  case,  recent  moves  along 

as  paints.  the  monetarv  fronts  mav  have,  t'onndian  oil  lines  are  running 

a^VeerpaWr.  vvihfte  wall  tire.s.^and  served  as  a  damper  in  this  respect.  eupncil.v.  east  lo  Toronto  and 
I  decorative  finishes  for  cans  and  k  may  be  assumed  however  that  Vancouver.  Mr.  While 

,  "‘bes.  strikes  and  th.eatenine  st.iL-«s  peinted  nut.  Tbe  eastern  seaboard 

I  C'vanamids  unitanc  lu  st  man-  "U'e  ann  tn.f  atoning  stiikes  j  .  ■  . 

utaclured  at  Piney  Biver.  Vir-  during  the  summer  must  have  tnoie  eneaply 

1  ginia,  wa.s  introduced  to  industry  helped  In  the  drive  to  gel  strong  shipments,  princi- 

’. n  19..8,  lodav  both  it.s  fsavannah  .  ...  nallv  from  Vene/uela 

and  P.ney  Biver  plants  are  pro-  inventory  positions  in  certain  vene^/imia,^ 

_  ducing  the  pigment.  Production  line.s.  “ 

"  began  at  .Savannah  with  comple-  ^^iih  higher  p.ices  now  prevail- 

ti.>n  of  the  plant  in  .Inly  last  year.  ,  '  \jlflS€ll  t  •  • 


.  ~  Ore  Shipments 

ohlpping  Rotes  'Continued  nom  page  U 

(Continued  from  Page  l»  |  it  i.s  apparent,  whatever  'the 
comnlately  it  would  not  mean  an.v  *  ut'on  Kiiropean  niaikets 

^  business  increase  l.i  oil  men  in  Knob  I.ake  ore.  the  opening 
Ihis  country.  Mr.  White  lielieves  ,  I.ahrador  Prough  lo  the 

/I’hat.  at  any  rate,  is  the  short- ,  hasten  the  de- 

I  term  picture.  Over  the  long  term  area  beyond 

the  effects  would  he  difficult  hitherto  expected. 

a,sses.s  at  this  tine.  I  '''  (heir  location,  the 


oi-oolr-m  r.f  11  '''■'u''  pietiiie.  Ovci'  the  long  term  *  '  n 

problem  of  small  '  I nnvihi.,-.  uuu  . 

the  effects  would  he  difficult  lo  hitherto  expected. 


,  ,  assess  at  Ihis  tine  '  '  location,  the 

In  any  case,  recent  moves  along  'u  'uis  line.  .u 

O  inoneiQi-.-  f.-r,nic  u.,..-,  Canadian  oil  lines  are  running  Tf’iigh  are  likely 


No  rapacity,  cast  lo  Toionto  anri  ^  2oori  part  of  thoir  mar-! 

west  lo  Vancouver.  Mr.  While  Continent, 

pointed  nut.  Tbe  eastern  seaboard  many  respeets.  what  Ihis 

can  still  he  served  more  cheaply  development  boils  down  to 

by  offshore  shipments,  princi-''^  competition  of  all  water 

paliy  from  Venezuela,  _ _ _ 


.jjis  the  competition  of  all  water 
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CANADA'S  FINEST 
CIGARETTE 


m  .hdria'^TcaV.  f’i^her  prii-es  now  prevail-  ^  ^  ^ 

_  ing  and  no  more  shortages  feared  *•* 

IS  .  except  in  very  ,-pecial  sitiial ion.s.  _ _ ontinueri  from  Page  I) _ 

Lai  mugs  and  al.so  as  a  result  of  credit  re-jof  the  income  from  Middle  Fast 

•  'l••n^ln  strictions  on  loans  for  certain  piir-'oil 

in  Miiiu  » omil-  Ki^rn  ^  * 

Ksirn  icfii  per  Sh  po.«r?.  the  annual  ratp  at  which'  Then  there  the  question  of 

i!>^»fi  i.^tj  L3fi  invrntorie.c  are  brinfi  held  i.*;  prob-  inflation  and  competition  in  ex- 

w  -Tsso  "st  "  '»■'>  pert  markets.  The  Cape  run 

.274  1.2.12  i.i.i  quarter.  would  add  to  .shipping  eost.s. 

!us  'l.'iiVi  *  most  significant  thing  about  while  an  inerease  in  the  eost  of 

'c-ni*  "hole  report  is  that,  in  everv  oil  would  add  to  industrial  eosts. 

.fioq  fi./Ol  2.ni 

—  —  major  sector,  there  were  sharp  But  oil  is  not  the  only  eommod- 
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■  Minimize  Your  Risk  and 

PREPARE  for  PROFITS  in  Canadian  Mining  Stocks 

Biiyinj:  Canadian  mining  stocks  can  be  tremendously  profitable— if  \<>ii  know  wiuii  you  arc  buying  and  whrn 
lo  buy  . . .  tremendously  risky  if  you  do  not.  lo  help  you  profit  from  today"s  Canadian  mining  industry 
“  expansion— and  lo  avoid  losses- Spear  &  Staff.  Inc.  has  prepared  a  new  Report.  ‘‘FORIUNFS  IN  THE 
NORTH.'*  This  Report  pulls  no  punches.  Of  the  2(S4  most  exciting  low-priced  Canadian  mining  stocks, 
we  hclicvc: 

•  13  Issues  have  GREAT  FORTUNE-MAKING  POTENTIALS 

•  76  are  RISK  SPECULATIONS  —  Proceed  with  caution 

•  175  are  BLIND  GAMBLES  —  to  be  strictly  avoided. 

Canada  contains  the  greatest  untapped  mineral  resources  in  North  America.  Whan  they  are  developed  and  exploited, 
the  Dominion  promises  to  shew  the  fastest  growth  in  wealth  per  capita  an  earth.  This  growth  is  going  ahead  fast,  becousei 


1.  Dfcline  of  U.  S.  mineral  reicrif*  re<|uire*  a  pnliiiially  sale 
iir»'  snnrce; 

2.  Development  of  new,  fast  methods  for  mupping  larger  areas  hy 
helicopters  has  cut  the  time  of  exploration  and  rliscovery  from 
1  fill  V  lo  u  rrk  r; 

4.  Over  S  10,9(10,0011.(1(10  of  .American  money  has  poured  into 
Canada  to  hike  industrial  production  and  develop  re-onrees  of 
lithium,  gold,  uranium,  copper,  nickel,  zinc  and  other  minerals. 

4.  nriiiniid  nf  n  hnniiiinz  world  rioiiniiiy.  Heaped  on  top  of  the 
record  IJ.  S.  company  needs,  is  much  new  foreign  demand, 
particularly  from  Germany  and  .lapan; 


5.  Scientists,  hy  their  discovery  of  the  hssion  and  fusion  processes, 
have  created  new  driiiiiiidr  for  "iiiiraclr"  mrinis  with  which 
Canada  is  richly  blessed. 

Week  aliei  week  new  strikes  are  making  fantastic  profits  for  alert 
speculaiois.  "I  inds  "  in  Quebec's  fabulous  Chihougamoii  area  have 
added  over  X.^0  million  tiiiiiiiiilly  lo  the  area's  dollar-valiie  poirniial. 
In  fact,  all  the  wav  fiom  Sew  Brunswick  lo  British  C  olumhia, 
discoveries  have  caused  slocks  to  soar  almost  overnight. 

This  last  lesoiirie  development  is  behind  the  C.inadian  boom  ,. 
with  the  hulk  of  the  volume  concentrated  in  these  2fi4  fastest- 
moving  slocks  in  the  world." 


Get  Our  Rigorous  Ratings  on  these  264  Mining  Stocks 


Akaitf ho  YpHo’.vknifr 
AIb4  F-zpInrfltiont 
Arn4l28m8tPf1  LarrtPf 
Ampriran  N»php|in« 
Ansr.on  I  (»8rt  Mine% 
Aojio-Rnuyn  MinP4 
Adpx  Consol  Resourrr 
ArcArtia  Nifkpl 
Arjon  GoM  Minei 
Asrot  Corp. 

Atl.i4  Yellowknifi*  Minps 
AiihPtl#!  Minps 
Aumarho  Rivpf  Miop^ 
Aitm^nuP  Goirt  Minp% 
AvillAhona  MinP4 
Pinzanyar  Minps 
Rsrnst  MinP4 
Rarvuf  Minrs 
Rarvmin  Co. 


Iri^h  Copppr  MinP4 
Jack  Waitp  Mining. 
Jacobus  Mininj 
Jays  Explorations 
Jranetts  Minerals 
Jftiliros  Miops 
Johurks  Gold  MIops 


Runksr  Hill  Extension  Crowpat  Minsrals  Irish  Copppr  Miop 

Callinan  Flin-Floo.  Minss  Cusro  Mtnps  Jark  Waitp  Mininj 

Canadian  Astoria  Mlnsrals  D'AraRon  Mmss  Jacobus  Minmj 

Cari-Mpt  Explorations  Os  Courssy-Brswis  Min.  Jays  Explorations 

Casslar  Asbsstos  Desmont  Mining  Corp.  Jranetts  Mipprals 

Cpofral  Porr.upins  Minss  Ostta  Minsrals  Jslliros  Miops 

Csntremaqus  Gold  Minps  Oiadsm  Minps  Johurks  Gold  Mlnr 

Chsskirk  Mines  Dominion  Asbestos  Mines  Jolist-Qiiebec  Mm 

Cheslerville  Mines  Donalda  Mines  Jonsmith  Mines 

Chib-Kayrand  Copper  Mines  Oiivan  Copper  Co.  Kpnvilte  Gold  Mim 

ChihouRhmau  Explorers  Ouvex  Oils  and  Mines  Keyboyron  Mines 

Chimo  Gold  Mines  Oyno  Mines  Kilembe  Copper  C' 

Chromium  Mining  A  Smelt.  Eastern  Metals  Corp  Kirklanri-Hiidson  F 

Cobalt  Consol.  Mining  Eastern  Mining  A  '‘tmeltinp  Kirkland  Minerals 

Corhenour  Willans  East  Malartic  Mines  Kirkland  To'.vnsite 

Coldstream  Copper  Mines  Elder  Mines  Lake  Cmrh  Mines 

Colnmac  Yellowknife  Mines  Eldrirh  Mines  Lake  Oufault  Mmr 

Cnriiagas  Mm.  Faraday  Uranium  Mines  Lake  lingman  Golf 

Conro  Development  Corp.  Farwest  Tungsten  Copper  Lake-Osu 

Consol.  Bellekeno  Mines  Federal  Kirkland  Mining  Lenrnurt  Gold  Min 


Dominion  Asbestos  Mines  Joliet-Quebec  Mines 
Donalda  Mines  Jonsmith  Mines 

Diivan  Copper  Co.  Kenvilte  Gold  Mines 

Ouvex  Oils  and  Mines  Keyboyron  Mines 

Oyno  Mines  Kflembe  Copper  Cnhatt 

Eastern  Metals  Corn  Kirklanri-Hiidson  Ray 


National  Explorations 
Nello  Mining  Co. 

Nesbitt  Lahine  Uranium 
New  Alger  Mines 
New  Athona  Mines 
New  Ridlamaque  Gold  Mm 
New  Bristol  Oils 
New  Fortune  Mines 
New  Gotdvue  Mines 


Oijeher  Chibnug,  GoldReldl 
Oueher  Copper  Corn. 
Quebec  Labrador  Devel. 
Quebec  Ijfhium 
Oueher  Manitou  Mines 
Quebec  Metallurgical 
Radinre  Uranium  Mines 
Rainviile  Mines 


New  Highbndge  Mining  Co.  Rare  Earth  Mining 


Np’A'  Hosro  Mines 
Nev/  Kelore  Mines 
New  Jason  Mines 
Newlund  Mines 


New  Manitoba  Gold  Mines  Rorkwin  Mir 
Ne’w  Minda-Scotia  Mines  Rowan  Cons 
New  Mylamaque  Explor,  St.  Michael 


Rayrork  Mines 
Rexspar  Uranium  A  Metals 
Rio  Rupununi  Mines 
Rix-Athabasr.a  Uranium 


Lake  Dufautt  Mmrs  New  Mylamaque  Explor.  St.  Michael  Uranium 

Lake  Lmgman  Gold  Mining  New  Royran  Copper  Mines  Sherntt  Gordon  Mmes 


n  M.nin«  rnrrt  Coosol .  Bp lie kpno  M lOPs  Federal  Kirklano  PAin 

CurtilUc  Ff^nrroui  Gold  Min. 
o  u  .,n.  Min.,  ''■'’"''nl-  M'"*'  Frnhi.h.r 

^  M  rnrn  Gnnvol.  F.nimor.  Iron  Gait-win  Explnralinn. 

R.irh.r  Mining  Cnrp,  cnnvpi.  Gillif.  lak.  Gl.nn  llraniiim  Min.< 

Revron  Min  s  Consol.  Golden  Arrow  Giant  Yellowknife 

Rihis  Yukon  Minej  Consol.  Howey  Gold  Mines  Goldale  Mmes 

Rtrroft  IlFjnium  Mm  s  Marbennr  Mines  Goldcrest  Mmes 

Rtdr.op  Mm  s  Consol.  Morrison  Explor  Gold  Eagle  Gold  Mm« 

Rlack  flay  ^  ^  Consol.  Mosher  Mines  Golden  Manitou  Mine 

Rurc.hell  *  Consol.  Negus  Mines  Graham  Rnusauet 

Ronville  Gold  Mmes  Consol.  Nicholson  Miner  Grandines  Mines 

Rordijiac  Mmes  Consol,  Northland  Mines  Granduc  Mines 


Rniiscadfllac  Gold  Mmes  p^nsol.  Pershcourt 
flouran  Consol.  Red  Popular  Mm. 

floymar  Gold  Mmes  Consol.  Sannorm  Mines 

Rralorne  Mines  Consol.  Sudbury  Basin 

Bnhind  Consol.  Thor  Mines 

Rroulan  Reef  Mines  Consol.  Tungsten  Min. 

Bfunhiirst  Mmes  Conwest  Exploration  Co. 

Rrun-man  Mmes  Copper  Cliff  Gonsol. 

Rrunston  fimmg  Co.  Coppercofp 


Gold  Eagle  Gold  Mines 
Golden  Manitou  Mines 
Graham  Rnusauet 
Grandines  Mines 
Granduc  Mines 


Lakr-Osij 

Lenrnurt  Gold  Mines 
Lexindin  Gold  Mmes 
Little  I  ong  I  ac  Gold 
Lnmega  Gold  Mines 
Loradn  Uranium  Mmes 
Lnuvic.ourt  Goldfields 
Lvndhursf  Mining  Co. 
Macassa  Mines 
MacDonald  Mines 
Marfie  Explorations 
flar  keno  Mines 


New  Senatnr-Ro'iyn 
New  Thurbois  Mines 
Ntfkel  Rim  Mines 
Nipissmg  Mines  Co. 
Nisto  Mmes 
Norgnid  Mines 
Norpax  Oils  and  Mmes 


.Silanro  Mining  A  Rffm. 
Silver.Miller  Mmes 
3tadarona  Mines  (1144) 
Steelny  Mmmg  Corp. 
Sturgeon  River  Gold  Mmes 
Sudbury  Confart  Mmes 
Surf-Inlet  Consol  Mmes 


North  Rankin  Nickel  Mmes  Sylvanite  Gold  Mm* 


Norvalie  Mines 
Nudiilama  Mines 
Ohaska  Lake  Mines 
O'Brien  Gold  Mines 


Magnet  Consolidated  Mines  O’Leary  Malartic  Mines 


Rninswick  Min  A  Smelt.  o^pppr-Man  Mines 
Ruffadi'on  Gold  Mines  ^  jinr.  Mi 


Rufialo  Canadian 
puHalo  Red  Lake  Mmes 


Croinor  Pershing  Mmes 


Greyhavfk  Uranium  Mmes  Marltimes  Mining  Cnrp, 
Gulch  Mmes  Martin-MeNeely  Mines 

Gulf  Lead  Mines  Mayhrim  Mines 

Gwillim  Lake  Gold  Mines  McMarmar  Red  lake 
Hard  Rock  Gold  Mines  MeWatters  Gold  Mines 

Harrison  Minerals  Merrill  Island  Mining 

Headway  Red  Lake  Meta  Uranium  Mines 

Heath  Gold  Mines  Milliken  Lake  Uranium 

Hugh-Pam  Porcupine  Mines  Min-Ore  Mines 
Indian  Lake  Mines  Mogul  Mining  Corp. 

Inspiration  Min,  A  Dev*!.  Multi-Minerals 
International  Ranwirk  Nama  Creek  Mines 


Grenada  Mming  Co, 
Ormsby  Minr  s 
Osiskn  Lake  Mmes 
Pacific  (Eastern) 

Pamour  Porcupine  Mines 
Prospectors  Airways  Co. 
Paramaque  Mmes 
Parbec  Mines 


Terk-Hughes  Gold  Mm»s 
T^magami  Mining  Co, 
Thompson-Lundmark 
Tiara  Mines 
Transront.  Resnurres 
United  Esiella  Mines 
United  Montauhan  Mmes 
Upper  Canada  Mines 
Vico  Explorations 
Viola  Mac  Mines 
Willrov  Min^s 
Winchester  Larder  Mmei 
Windward  Gold  Mines 


Pardee  Amalgamated  Mines  Yale  Lead  A  7mr  Mines 
Pater  Uranium  Mines  Yellnwrex  Mines 
Paymaster  ConsnI.  Mines  Yellowknife  Rear  Mm»s 

Pilch-Ore  Uranium  Mines  Yiikenn  Mines 

Powell  Roijvn  Gold  Mines  Zenmar  M*'fals  Min»s 


BIG  PROFITS  CAN  BE  YOURS  IN  A  FEW  SELECTED  STOCKS 


of  ihf  rnlirf  264  Canadian  mining  stocks  which  v/r  have  care 
fuliv  appraisfri  . .  .  we  have  foreseen  |X  as  "Better  tirade  Buvs" 
. .  .  all  recommended  at  sprrifir  " Buy -Pninis" -lor  strong  gains 
and  suhstaniial  safely  of  capital. 

One  of  the  14  has  interests  in  oil  and  lithium.  Its  stock  has  a 
"tiuv"  price  from  *1.84  to  *2.011,  Slocks  in  other  companies  under 
the  same  management  have  maili  '.rinniioiinl  pinfiis.  We  believe 
this  company  should  do  the  same  iiiul  moii. 

Another  of  the  I.*  is  interested  in  both  copper  and  iiiiiili  iirrilrd 


Get  This  3-Part  SPEAR  MAJOR  REPORT 

with  your  S-week  Trial  Subscription  to  the 

SPEAR  MARKET  LETTER  —  for  only  $5.00 

Right  now,  some  of  these  priisnl-lor-pinlii  slocks  are  around 
'  bargain-buy"  levels.  Don't  miss  out.  Send  loi  this  compiehen 
stve  study  "FORTUNF.S  IN  IMF.  NORTH  '  today  ...  FRFF. 
with  your  trial  subscription  lo  the  Spear  Markrt  Letter. 

Banks,  insurance  companies,  administrators  oi  trust 
funds,  and  thousands  of  investors  depend  on  the  ^ 
weekly  ^peor  Morltet  letters  to  guide  their  investments.  P 
Prove  their  value  to  yourself.  Mail  the  coupon  today. 


iiirkrl.  and  the  slock  has  a  "biiy"  price  of  about  *1.10.  This  one 
could  be  a  standout  '‘greal-foriiine-making”  stock.  Still  another, 
selling  from  *fi.5n  to  *6.60  has  interests  in  7  niinrrnl.s.  And  if  owns 
.*00,000  shares  of  a  very  successful  company.  The  issue  looks 
like  a  "can't  miss"  stock. 

In  fact,  we  believe  that  each  and  every  one  ai  the  13  issues 
rated  "Belter  Grade  Buys"  offers  you  LARGE  STOCK  PROFITS. 

SPEAR  &  STAFF,  Inc.  Babson  Park,  Mass. 

U.S.A. 


I  SPEAR  &  STAFF,  INC.,  Babton  Park,  Mass.  U.S.A. 

I  >'cs.  vend  me  at  once  voiir  nevs'  i-Parf  Report, 
t  "rOR  ICNr  s  IN  I  MF  NOR  I  H"  .  .  .  and  your  Spear 
j  Market  Fetter  for  the  next  8  weeks.  (This  offer  open  lo 
I  new-  readers  only ). 

I  Check:  n  I  enclose  $5  [71  Please  bill  me 


